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Exporters  Must  Hustle 
C.  D.  Howe  Tells  Traders 
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Canadians  who  want  to  do  business  obroodl^^^l'^gf"'^'’ 
can  no  longer  entrust  their  export  deportment ;“n.'ste?rc!.’r 
to  luniors  or  try  to  do  business  from  their  Arcan  corp 
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MONTEBELLO,  Que.— “The  opportunities  for  trade'  '^chU?.”"’*  4!^ 

in  manufactured  goods  are  increasing,”  said  C.  D.  Howe,, - 

Canada’s  Minister  of  Trade  and  Commerce  in  an  address 

this  week  to  the  annual  meeting  of  the  Canadian  Export-1  t Fiscal  yean  ended  July  jist,  1933 
ers’  A.ssociation.  But  lest  our  exporters  interpret 

remarks  too  bullishly,  Mr.  Howe  reminded  his  audience - - 

that  the  competition  is  going  to  be  stiff.  n  .r  r» 

“Perhaps,  fierce  is  a  more  appropriate  word,”  con-  Rails  to  Face 
eluded  Mr.  Howe.  »-■  ~  -■  . . -  ,  .  .  er  •# 

While  Monday  s  .se.s.sion  of  the _  ^  -  j.  PlaSttC  TfatlprS 


COMMODITIES  &  PRICES  i  company  index 

Pac*  Pafe 

■; - -  lAnthes  Im'l  .7' Huron  A  F.rie  .7 

Mixed  trends  continue  in  all  major  commodities.  In  Brains.  Arnora  Siilph.  5  Imperial  Oil  2 

...  u  I  1  .  ....  .  Bell  Telephone  15  ml.  Utililic.'  16 

for  instance,  wheat  is  noticeably  stronger,  although  rye,  corn  and  iBiue  Ribbon  2|  i..  of  Woods  2 

other  grains  have  .shown  consistent  weakness.  ? 

D.c.  I'^iectric  2  .Yialartic  G.F.  R 

On  th^  Chicago  board,  Ih?  i?trpngth  of  wheat  has  been  B.C.  Power  l2-McCoIl-Front,  2 

,i.  a*/-s  1  aju.  ja  i  ^ ’  Telephonc  19  Mis.  We.«t  I.  9 

a.scnbed  to  the  small  harvest  m  Canada  of  top  rated  w^heat  and  to  'Brown  Co.  2!.Nat'l  Gypsum  5 

the  picking  up  of  flour  demand  for  both  export  and  domestic  jc*G*"inves'trnent'f  N^^^Power^*’ 
consumption.  CIL  19.54  :{-4  Ogolvie  Flour  2 

...  C.  WestinRh'.se  l!9Ponder  Oils  4 

v  |CHem.  Rc.search  .5, Power  Corp.  12' 

The  lead  and  zinc  business  is  turning  a  bit  more  sour.  For-  iCons.  Nicholson  4  Price  Bros.  7 

,  ...  .  .  icons.  Orlac  9|Quehec  Power  .7-121 

ward  orders  for  November  and  later  are  small  so  far  and  the  >  iConsumers  Gas  ihi  Rayrock  Mines  t). 

trade  is  beginning  to  realise  that  stock  piling  i.s  a  most  un-  j oom "Imres'"*  '2  Scudder  ^in"d '  2 

reliable  guide  to  metal  trade  prosperity.  Facts  seem  to  he  that  ! Falconbririge  7  Shawinipan  2-12i 

....  .  ,  |Ford  of  Canada  2IS.  Canada  P.  12 

outside  of  .stock  pile  requirements,  the  indu.stry  is  not  convinced  Gatineau  Pow  12ITech.  Mine  C.  9  < 

of  a  prolonged  heavy  consumer  demand.  i H*"B'^*'viin'in?  ^2Uo^'"Ha^ff'reaies  '5' 


■  D.  Engineering  14  Renabie  Mines  P 

|Dom.  Stores  2  Scudder  Fund  2 

!  Falconbririge  7  Shawinigan  2-12 

[Ford  of  Canada  21 S.  Canada  P.  12 
Gatineau  Pow  12ITech.  Mine  C.  9 
iGeneral  Tire  21  Union  Gas  19 
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Gingell  Writes  from  London 

What  Is  One  to  Think  Of 
News  From  the  Old  Country? 

An  Ivory-Tower  Union  and  a  Monolythle  Dock 
Board  Allow  Agifofors  to  Run  Rampant  — 
And  Then  There  Is  Sir  Winston  Who  Seems 
To  Wont  Another  Fling. 


conference  got  it.self  tangled  up 
with  a  re.solution  calling  for  retal- 


area  officials  critici-sed  Canadian 
•^icxporteis  for  faulty  handling  of 


Plastic  Trailers 


Big  Sales  Drive 
[Planned  by  B.C. 
\Plywood  Firms 


iation  by  Ottawa  against  countrie.s' 


correspondence.  Replie.s  to  distant  Special  to  ITie  Financial  Times  ; 
markets  are  being  .sent  by  surface;  TORONTO.  —  The  fight  for! 


,  u  j-  .  •  markets  are  being  .sent  by  surface;  TORONTO.  —  The  fight  for. 

believed  lo  be  discriminating  un-  .u  u  i  1  u  •  u  .  ,  ,  ’ 

f.iru,  .  P’9'1  rather  than  by  airmail.  One  busine.ss  between  the  rai  waysi 

fairly  again.st  Canadian  good.s.  the  ,  .  ,  .u  ^  j  .u  •  .  I 

general  tone  to  the  meeting  was  bucking  companies  is 

ore  of  dogi^ed  optimism  ’'1'*’*^  pp- !  2Pt  much  hotter,  al- 

Mr.  Howe  prettv  well’ summai-  ^’”"'"  po  ro.spon.se;  though  both  sides  seem  to  feel 

i2.ed  the  attitudes  of  foreign  trad-r^’^'""'’''"' 

•rs  w'hen  he  slated  that  Canada'  Ov^'^anging  the  conference  'PR*  P"  the  Montreal-Toronto  run' 
now  has  no  difficulty  in  compet-l^"'*’*^''’  ®  j 

ing  on  an  equal  footing  with  other  however  were  indica-  The  new  pre.s.sure  is  likely  to 

nations  as  far  as  raw  and  semi-  *'”P*  that  Canadian  business  after  come  from  savings  which  the  one 
processed  goods  are  concerned,  learned  the  hard  facts  of  or  the  other  can  make  in  opera- 

and  the  maddening  restrictions  on  competition  all  over  tjons  —  and  the  trucker.s,  wide; 

manufactured  goods,  w'hile  still  aRain  in  the  last  two  or  three  aw'ake  to  the  belated  challenge  of  | 

applicable  in  a  majority  of  in-  -'’^ars.  are  prepared  to  cope  with  the  railways  will  try  to  be  first 

•tance.s,  are  steadily  being  re-  strange  new  world  of  exports  in  line.  j 

moved.  with  extra  vigour  and  con.-'ider-  The  plastic  body,  light  weight 

A.s  the  Minister  put  it,  the  im-  p"”''®  savoir  faire.  |  to  g  degree,  is  thought  to  be  one  j 

ivirtant  thing  is  that  the  situation  This  country's  apparent  naivete  of  the  answers  to  the  problem. 
i»  improving.  Already  Smith  m  world  trade  is  probably  trace-  .\nything  that  can  cut  the  dead  ' 
Afriea  and  Belgium  have  moved;ahle  to  the  fact  that  not  only  have  weight  off  the  carriers  and  in: 
»ver  to  non-discrimination  andiwc  become  accustomed  to  confin-;effect  increase  the  payload  on  the  j 
resirirlion.s  have  been  removed  tnj'PR  most  of  our  export.*  to  .^nglo-lsame  expenditure  of  energy  will! 
•  very  important  extent  in  theiSaxon  areas  such  as  the  Unifedibe  eagerly  sought.  It  is  up  to  the! 
l/nited  Kingdom,  Australia,  New  States  and  the  United'  Kingdom. '  plastics  industry  now  to  prove  | 

Zealand.  Holland,  Sweden.  Italy  but  the  heavy  emphasis  on  raw  that  plastic  trailer  bodies  will  I 

and  ot  course,  Germany.  material.*  has  understandably '  really  work,  and  stand  up  under  I 

Hard  Things  Said  1  blinded  u,«  to  some  of  the  more  the  punishment.  i 

However,  both  Mr.  Howe,  and  -'ubtle  aspects  of  internationalj  ^nd  incidental! v,  it  will  be  up! 
the  various  trade  commi.ssioners  trade.  steel  indu.-try  to  prove  that 

w  o  tinned  out  in  force  for  the  One  speaker  diamalically  dem-  they  wil  loot  work,  and  not  stand 
lies  ay  se.ssion,  had  .some  hard  onstrated  how  different  selling  up.  .\nd  the  aluminium  inriusfrv  ! 


_  The  coffee  market  still  does  not  know  whether  it  is  coming 

TTie  Financial  Times  RoinR.  Big  buying  one  day,  followed  by  sales  which  usually 

Q  _  rpj^p  fight  for'  P'*9b  Pi'icP*  lower  to  the  extent  the  official  limits  will  allow  have 

,u.  -1  '  been  features  for  a  few  weeks  now  on  the  major  coffer  ex- 

letween  the  railways  j 

_ _  ■  '  change*.  To  confound  the  matter  some  more.  Tea  Bureaus  all 

TucKinj?  compsnip'S  JS’ 

get  much  hotter  al-i  Pver  Canada  and  the  United  .Slates  are  now  really  putting  steam 


of  a  prolonged  heavy  consumer  demand.  H  B  .Mining  iwr.rHargreaves  s'  ALFRED  W.  GINGELL, 

4*  <*  4*  i~  j  London  Correspondent  of  The  Finoneiol  Times 

People  are  beginning  to  wonder  if  the  leather  depre.ssion  '  fj.  H  f  ^  .  '  LONDON-. Bv  Mail1-A  commentator  on  the  United  Kingdom’! 

will  ever  end.  There  is  more  cattle  around  than  ever  before  and  ijCLl£S  UTIV€  trade  figures  is  alwavs  at  a  lo.ss  when  he  examines  those  for  the 

cattle  means  l»afher  _  but  mcrea.sing  numbers  of  former  con-  \  ^  September.  The  month  coincide.*  with  the  end  of  the 

sumers  of  leather  are  now  switching  to  plastics.  Furniture  covers.  !  L.^  D  p,„vide* 

shoe  .*ole.s,  hand-bags  and  other  leather  items  in  the  wardrobe.  lUllllVU  difficult  as  usual 

industrial  belting  etc.,  are  the  main  markets  for  leather  and  they  \  jyw  j  p,  \  ascertaining  how  much  of  the  decline 

are  under  heavy  pre.ssure  from  the  steadily  expanding  plastic  T IVlVOOU  rlYMS  i.s  sea.sonal  and  whether  we  may  look  for  an  early  rprover.y. 

industry.  •/  \  ...  _ _ 

f  ,  ,  1  _  i  I.asl  month  imports  inorea.sedv 

The  coffee  market  still  does’ not  know  whether  it  is  coming  |»Speeial  to  The  Financial  Tlmes):bul  exports  slumped,  and  the  total' exp.irt.s.  and  a  number  of  other 
or  going.  Big  buying  one  day,  followed  by  sales  which  usually  j  'VANCOUVER  —  One  branch  of  'bird  quarter  would  ha\s  ports  are  in  the  grin  of  a  dam- 

push  prices  lower  to  the  extent  the  official  limits  will  allow  have  'British  Columbia's  forest  industry  '’’ade  a  poor  showing  if  it  had  not  aging  strike.  Goods  are  piling  up 
been  features  for  a  few  weeks  now  on  the  major  coffer  ex-  !that  has  been  making  long  .strides  i'f’"’ai'kable  figures  all  over  the  country  and  I  wnuld 

change*.  To  confound  the  matter  some  more.  Tea  Bureaus  all  Lui-jp,  the  na't  vear  is  plvwood  ''  •■’’PP'''"  estimate  that  we  are  losing 

over  Canada  and  the  United  .States  are  now  really  putting  .steam  L,.„ri„ction  Three  new  plant*  are  '’’'bort  earnings  per 

eaic^e  i  .  .  about  4'",  iTioir.  anH  it  brains  to  dav.  E\'prvthin2.  of  roursp.  win 

behind  the  tea  sale.?  drives,  isoins  into  operation  this  year  and  ,  ,  ,  ,  ,  *  .  ‘  4.  ‘  ,  u  1* 

A  A  A  1.  ,  .  .  look  a.«  if  the  sharp  n.«e  in  out-  depend  upon  whether  buyer.®  will 

^  •  I  in  j9nn.  and  output  has  been  stead-  .  ,  .  .  .  .  *  .  • 

Food  commodities  on  most  local  markets  in  Canada  have  been  4ly  rising  put  and  the  incrca.se  in  enn.^umer  remain  patient,  particularly  if 

.slow  with  offerings  generally  exceeding  the  spot  demands.  I  „  '  demand  in  the  home  market  is  at  countries  like  Germany  offer  al- 

Meats  and  vegetables  -  except  specialties  hit  by  the  Toronto  ! _ """ 

flood  —  have  been  easy  for  .«ome  days  now  and  chancp.®  are  good  panaHa  hut  a  npw  HpipM  mpnt  exchange  earn-  The  motor  indii.®try  ha.®  been 

^^ri^da.  out  a  new  development  .  ^  zn 

for  a  decline,  temporary  of  cour.se,  of  wholes.', 'e  and  retail  food  ,,ep,.e..en,ing  new  and  grealiv  in-  To  -e  f  f  ,h  IT  K  7  f 

price  indices.  ,,,  J,,  ,,,  .September  exports  to  the  Uni-  ’r:/’ 

<'<•'}•  re  nnenina  nf  tho  TTniio,4  'P''  .Slates  weic  cncou la gi n g.  .M  ^'91.*  1.5  .^hipped  thiniigh  London 

cent  re-opening  of  the  United  ,..;4U  *ue.  u  *<11 

Neither  the  Canadian  Steel  industry  nor  the  lumber  industry  Kinodom  market  for  Canadian  '2.1^10.(100  thev  compared  with  and.  with  the  embargo  in  full 

appear  to  be  able  to  count  on  much  business  from  the  St.  plywood  after  l.i  years  of  rigid''  C  10.000.000  in  .^ngii.st  '"R  e'-'cw  here  ton.  storage  space 

Lawrence  con.struction  projects.  A  goodly  part  nf  the  steel  will  be  jimport  control  '  *  "o  aierage  of  £  12.. 500.000  for  at  the  great  Midlands  motor 

imported  and  little  lumber  appears  likely  to  be  used  in  the  con-  During  the  pa.sl  few  year.s  Bri-"b^  .second  quarter  of  the  year:  .so  ^'"rks  is  severely  strained, 
sfruction  of  coffer  dams,  trade  sources  indicate.  Expanding  home  l(3in  depended  for  its  plywood  ''  "<’i'Id  seem  that  our  exports  to^  A  f'’"'  hours  before  I  com. 
con.'truction  however  is  providing  a  geod  market  for  the  lumber  'siipplie.s  on  Africa  and  Eiiiope,  'bai  vital  market  are  being  main-|'’’f''’<’P''  'bi'  despatrli  1  telephnncj 

industry  and  there  is  no  indication  of  lower  prices.  In  fact,  the  '[,^1  the  British  Columbians  plan  'allied  in  spite  of  the  'recession",  a  manufacturer  to  see  whether 

only  building  material  of  any  importance  for  which  price  cuts  ]ari  aggrc.s.=ive  .sales  drive  to  re-  Exports  to  Canada,  however,  'here  was  any  intention  ot  rediir- 
hav'e  been  indicated  i.*  cement.  Icapture  the  market.  A  rich  field  "'ere  less  .saii.sfactor.v.  They  diop-  '"R  production.  It  .so  happenerl 

- - - -  .  increa.sed  busine.s*  there  is.ppd  to  £9.2(10,000  as  compared  'hat  a  meeting  of  departmental 

forecast  by  C.  D.  Schultz,  Van-  "ith  £9.«00,000  in  .August:  £11.-bPad.s  had  just  taken  place  to 

,1  Y  tJ*!  il  couver  fnre.st  consultant  who.se  .100.000  in  .luly:  and  the  average  con.sider  the  situation.  The  pres* 

Wnv  me  Long  bllenee  on  Ine  organization  ha.*  been  analvzing  for  the  third  quarter  was  only  "f'cmary  was  very  cagev.  but  the 

‘  ,  r  5  II  o  the  potential.  C  10,00(1.000.  against  a  monthly  "”f"Pb:ate  answer  was  in  the 

St.  Laurent,  Dliplessis  lalkvS?  must  be  Resold  average  of  C  12.100.000  fm-  me  .sec-  negative.  Hr  did  indicate,  how- 

'  -At,...  cM..h  ,  lone  nn,.;,.d  nfood  auaitef.  But,  although  total  ever,  ibat  .some  prnriiiclinn  line,* 


behind  the  tea  sales  drives, 

«  ❖ 

Food  commodities  on  most  local  markets  in  Canada  have  been 
I  slow  w’ith  offerings  generally  exceeding  the  spot  demands. 
I  Meats  and  vegetables  —  except  specialties  hit  by  the  Toronto 
flood  —  have  been  ea.sy  for  some  days  now,  and  chances  are  good 
for  a  decline,  temporary  of  course,  of  wholes, n'e  and  retail  food 
price  indices. 

i 

I  Neither  the  Canadian  steel  industry  nor  the  lumber  industr.v 

appear  to  be  able  to  count  on  much  business  from  the  St. 
Lawrence  construction  projects.  A  goodly  part  of  the  steel  will  be 
I  imported  and  little  lumber  appears  likely  tn  be  used  in  the  enn- 
I  sfruction  of  coffer  dams,  trade  sources  indicate.  Expanding  home 
con.'truction  however  is  providing  a  good  market  for  the  lumber 


have  been  indicated  i.*  cement. 

Whv  Ibe  Long  Silence  on  llie 
St.  Laurent,  Dnplessis  Talks? 


‘  ■  *  ***”  nnstraten  how  different  selling  up.  And  the  aluminium  industry  1 

in2.®  n  .®ay  to  ^  exporters  on  technique.*;  can  be  by  showing  a  too  will  be  in  the  picture  because 

•  01  -comings  of  Canadian  inter- .swatch  of  cloth  marketed  at  cost  the  trailer  manufacturers  have' 

ra  lona  tia  ing  practices.  lo,.  je^y,  the  Borden  Compan.v—  increa.singly  manufactured  bodie.«  , 

ne  important  cniici.sm  was  the  the  milk  firm— in  West  Alric*.  from  this  light  weight  melaL  i 
«r  o  sta  us  of  export  depart-  The  attractive  printing  on  the  The  first  refrigerated  trailers  in  ! 

nr-ses  -Tu  ”^ivi-  -  ^'*®i'Tahric  bore  a  hand.some  replica  which  plastics  w'ill  be  largely  em-  I 

■  ""s'er  felt  that  it  of  Elsie,  the  Borden  cow.  Sale.s  of  ployed  are  now  being  built  in  thei 

•  nd' orthrbusL  *7  milk  have  picked  up,  United  States  by  Strick  Co.  of! 

end  of  the  bu,sine.v,  was  frequent-  remarkably  in  the  area  from  the  Philadelphia. 

membeJ*'’'^  the  'fhm‘" il^lcar^f ""‘l  *  combination  of! 

being  a  top  managem;nt  problem.lbrrworn""''  consumer., pla.stic.*-in  .structural  beams  andl 

This  brought  confirmation  froml  — - - - - ' _ ^(Continued  on  Page  10)  i 

one  of  the  Financial  Times  in- .  I 


If  looks  os  if  bofh  sides  ore  owoifing  mosf 
auspicious  fime  for  announcing  terms  of 
ogreemenf — Supreme  Court  decides  question 
of  canned  peaches,  mixed  fruit  and  preserves. 
By  TEMPUS 

OTT.AWA.  —  Is  it  a  lull  or  is  their  side  of  the  line  as  Is  now 
it  a  stall?  afforded  Fliii  Flon. 

I  mean,  of  course,  the  long  ;  Why  Postmaster  General  .Al- 
silence  which  seems  to  have  set  I  cide  Cote  and  Deputy  Walter 


formanl.s,  a  large  machinery  ithlH  O  F^\A/  Y I  course,  that  both  want  to  1  that  this  village  wmuld  be  bos 

porter,  w’ho  stated  that  only'  •  f  Cwid  i  Neither  is  exactly  happy  served  by  an  independent  pos 

within  the  pa.st  three  or  !•*  D  ^  ^  about  the  probable  terms,  but  office.  If  Creighton  Is  where 

years  has  hi.s  department  been:*— Vef  wCtfr  Iff  j  both  recognize  that  these  terms  think  it  is.  Honorable  Alcide  i: 

able  to  get  the  ear  of  the  com-i  _  have  to  be  met.  From  the  agree-  talking  nonsense.  It  is  obvious!) 

pany's  senior  officials.  j  Special  (n  The  Financial  Time*  '  reached  there  can  be  no  foolish  to  have  one  part  .server 

Another  complaint  was  the  fail-  v4Nroin/ii'D  '  compromise.  Therefore  the  busi-  by  a  letter  carrier  and  anothei 

ure  of  Canadian  companies  to  get  '  Social  Creditersjown  government's  financial  record'  rie.ss  of  signing  is  going  to  be  part  down  the  street  handled  b) 

men  out  into  the  field.  meeting  here  in  a  provincial  con-  .since  taking  office.  He  predicts'  stern  business  i  a  village  PO. 

The  Canadian  Commercial  Secre-i'’^"'"’"  have  been  la.ying  thelthat  British  Columbia  w-ill  be  free  ‘  Meanwhile  the  stage  is  being  I  Though  voii  never  know, 
fry  in  Bogota,  Colombia.  W.  .T.:R''Oundwork  for  a  campaign  de-  of  debt  by  1962  if  his  government  set.  Apparently  the  Liberals  feel  i  ]ive  in  .Alt'a  Vi.sta  on  the  nrr 
Millyard,  pointed  out  that  there,-*'Rned  to  e.stabli.sh  the  party  in  stays  in  control.  In  the  past  two,  it  will  not  help  their  cros.s-  i  Ottawa.  .Some  of  the  foil 

are  not  near  enough  calls  by  Cana.;Control  at  Ottawa  within  the  next  years,  he  claim.s.  his  government'  country  by-elections  if  there  is  |  .here  are  served  by  mail  earner 

^ian  businessmen  in  hi.s  teiiitoi.\.|  .  eais.  has  reduced  the  provincial  debt  and  dotted  line  stuff  between  ,  j/[y  papers  for  in.stance  reach  mt 

'  There  are  more  Germans  in  National  pre.sident  E.  G.  Han-, by  $.52  million  and.  bv  the  next  now  and  November  8,  Obviously  bv  mail  carrier.  Yet  onlv  a  few 
Colombia  in  any  week  than  the.e,5ell  and  Solon  Low.  M.P,.  national  provincial  election,  he  expects  the  the  line  pursued  by  Ju.stice  j  blocks  away  they  roll  back  the 
y**ar,  ea  er  of  the  paity,  have  been  debt  will  be  down  another  $39  Minister  Garsnn  is  to  ignore  any  j  clock  and  make  the  people  come 
Old  Mr.  Mill.vard.  jt^elling  the  delegates  that  Cana- million.  ,  o^ooted  agreement  at  all.  ,he  little  Billings  Bridge  posl 

The  .same  view  was  expre.s.sed  dians  are  weary  of  the  old-line,  :  j,  „„  be  a.ssumed  that  pmee.  Lordly  limousines  roll  up 

,y  Canada.*  repre.senlative  lo  parties  and  are  turning  '^S'’cial  ^  p, the.se  da.v,*.  ,his  cartoon  P.O.  while  I  can 

t'  A  '  t  Cl  edit  as  the  only  alternative.”  Ottawa  for  it*  annarent  1 confidently  expect  when  I  get 

The  Latin  American  market  Manv  of  the  rielesates  are  fmm  '-’"a'va  for  its  apparent  lack  of!  ,  ,u  /  ■,  _  i;  .  . 

.  ,  ,  .  delegates  aie  ‘"’m.  ,  and  announce  the  fait  accompli  home  that  the  mail  will  be  de- 

•  ppears  to  be  becoming  more  im-  the  adiacent  m-nvineo  nf  Alharia  vo-opeiation  in  some  of  British'  ^  , 

aojaceni  piovince  of  .Mheita.  ,  ,  .  .  at  a  time  when  the  fortunes  nf  livened 

portent  to  Canada  with  ever)’  where  Sneial  GrodH  hac  hnon  .-I'-diumPia .«  more  ambitious  public  ,  ,  .  .  j  .  j 

*  .  ^  wnere  ^oclal  Credit  has  been  ^  ^  ^  each  are  best  suited  to  .said  pro-  ,  So  mv  answer  to  mv  old  friend 

pps.sing  day.  One  Canadian  ex-|nower  much  Innoer  fhan  in  Rri  and  other  projects.  ,  r,  u,  .u  .  .  '  . 

...  power  muen  ion„ei  man  in  Hii-  clamalion.  Right  now  the  wisest  i  Dai’e  is  that  you  never  know, 

por  er  s  a  e  a  in  many  le  tish  Columbia,  and  .Mberta  spokes-  ‘‘Unless  we  have  a  policy  of  ex-^  counsels  call  for  silence.  j  and  that  a.*  soon  as  possible  I'll 

*peet.*^  we  actually  have  an  ad-  have  been  arguing  that  the.se  pansion  we  will  have  unemploy.!  You  could  call  it  a  stall  if  you  m  find  out  what's  the  matter 

.  .  .  I  ,  .  ,  ,,  itw’o  western  provinces  "as  an  ment,  ’  declared  Premier  Bennett,  like.  with  street  service  in  Creighton 

t  e  mna  e  i  ucu  en  a  ®  ”  ‘‘'economic  unit  are  leading  Canada!who  recalled  that  Prime  Minister! 

Latin  .Ameiicans  to  the  amyan- ^  cannot  and  will  not  St.  Laurent  had  refused  financial  Daxe  McLeish.  secretarV-treas-  Thai's  a  nice  boy  the  Royal 

Icees.  Canada.*  tia  ei.*  e  "“'elhe  ignored  by  the  rest  of  Canada."  a.s.sistance  in  connection  with  ex-  '"'f''  village  of  Creighton.  has  moved  to  Sparks  and  Met- 

that  the  veiy  size  and  e  iciencj  predicted  that  Cana-  tension  of  the  provincially  owned  Saskatchewan,  and  just  across  caifp  here  in  Ottawa  as  assistant 

of  the  merican  economy  lu  .s  t  .be  children  of  Israel, 'Pacific  Great  Ea.stern  Railw'ay.;  'f’"  f''”'”  f'amboyand  Flin  |  manager.  Strictly  a  siimmer- 

Co  om  lans  an*  t  e  enezueian.  about  ended  their  4o' which  the  province  is  now  carrv-  Finn,  writes  to  say  that  the  tax-  i  fallow  type,  he  learned  about 

the  wrong  way  and  that  the  neces-  .  .  k  ■  i.  nuw  a  „  i.  u  j 

,  years  of  W'andenng  in  the  wilder-  mg  out  on  its  owm  initiative.  He  payers  of  Creighton  want  me  ^  ],fp  the  hard  way.  After  he  had 

*a",>  moie  nio  es  appioac  o  Hansell,  a  fellow'  said  that  the  Prime  Minister  would  .same  letter  carrier  service  on  ;  (Continued  on  Page  10.) _ 

the  Canadian  businesseman  meet.s  ,  ..  .  .  _ _ _  _ 

with  a  high  degree  of  .succe.s.«.  Alh-'-'an.  declares  the  Social  live  to  regret  his  attitude,  and  he  ^  ^ 

It  was  noted  that  South  Ameri-  Pa''t.v  will  "lead  this  objected  to  the  recent  U^IA/P  Ot  With  Cabinet 

cans  were  lending  to  ehoo^e  .conferences  between  St.  I.aiiient 'll  O  VV  C  LI  I  WUUO  Wllfl  V- W  fc-FI  I  f  ^  I 

Canadian  .schools  for  their  chil-!  B''iti*h  Columbia's  Social  Credit  and  Premier  Duples.si.*  of  Q-ehec  ^  Ft t F ikl  f f  Ft 

dren  and  interpret  this  switch  a  comparative  newcomer,  regarding  fiscal  relation.*  between  V^ll  V-OIOlTIDO  I  1011  Xjll  1 1  I UU I  l\JI  I 

from  American  institutions  as  a  the  party,  ha.s  emphasized  his|Ottawa  and  Quebec. _ ; _ 

demonstration  of  the  high  regard  j  gv  AUSTIN  F.  CROSS 


in  betw'een  St.  Laurent  and  Du-  |  Turnbull  have  turned  down  this 
^  plessis.  Offhand  it  looks  like  a  i  request  i.s,  of  course,  unknown 
I  face  saving  operation.  The  fact  I  to  me.  Cote  has  written  to  .say 
is.  of  course,  that  both  want  to  1  that  this  village  w'ould  be  best 
.sign.  Neither  is  exactly  happy  I  served  by  an  independent  post 


Special  (n  The  Financial  Time* 


about  the  probable  terms,  but 
both  recognize  that  these  terms 
have  to  be  met.  From  the  agree¬ 
ment  reached  there  can  be  no 
compromise.  Therefore  the  busi- 


the  potential.  C  lO.OOO.dlH),  against  a  mnnmiy  . .  ,,  h.a  in  me 

Mu.st  be  Resold  average  of  C  12.100.000  for  Hie  .sec-  negative.  Hr  did  indicate,  how- 

'  "After  such  a  lo"ng  period  of  end  quarter.  But,  although  total  ever,  Hiat  .some  prnriiietinn  line* 

inactivity  British  consumers  wil'  exports  to  the  dollar  area  drop-  had  changed  over  from  right  to 

have  to  be  resold  on  the  e.sl-  ped  by  about  one-fifth  in  the  past  left  hand  drive, 

ablished  advantages  of  fir  plv-  three  month.s.  total  overseas  trade  Other  exnort  indii.qrie.  am  at.„ 
wood  as  well  as  being  introducedl was  higher  than  at  the  same  m  a  spot.  About  half  of  the  IJ.K.'* 

to  the  many  new  uses  for  exterior  Period  last  year.  expoits  of  ii  a  r  i.s  snipped 

grade  panel.*  which  have  been  The  di.sappointing  fact  about  the  through  London:  roughly  the 

ievolved  in  the  dome.*tic  field  in. cunent  trend,  however,.!.*  that  w^^.^ame  amount  of  tobacco  export*, 
the  intervening  year.*.”  Schultz  5eem  to  be  more  dependent  upon  drugs,  footwear,  eleeiriral  marhin- 
.’comments.  the  sterling  area,  but  it  is  loo  <'ry.  pla.stics  and  cement  also  gp 

j  Since  all  Douglas  fir  plywood  early  yet  to  .-ay  whether  this  wil!  through  the  port,  so  that  alto- 

manufactured  in  B.C.  is  of  the  continue.  igether  better  than  tivo-lhirds  of 

'hot-pres-A-ed.  resin-bonded,  water-:  ❖  ❖  ❖  exports  are  tied  up.  The  d,  =  . 

proof  exterior  grade.s,  as  com-  A*  fa‘'  a*  the  general  outlook  is  pnte  mav  have  fj^.zled  out  by  the 
pared  with  only  about  25  per  cent 'concerned  I  find  myself  more  un-  time  this  dispatch  is  in  print  but, 
of  the  output  of  U.S,  plants.  B  i-  certain  than  usual:  and  that  is  not  as  I  write,  this  seems  unlikely 

tish  Columbia  manufacturers  are  because  of  any  falling  oft  in  rie-  for  the  ticker,  in  ten  minute 

in  a  particularly  fax  orab.e  p.,.  ■-  maud  for  our  goods.  The  orders  flashes,  continues  tn  emphas’ze 
lion  to  take  full  advantage  of  the  roll  in.  the  goods  are  being  made,  the  seriousness  of  the  situation; 


.<erveH  bv  an  independent  post  ^  ‘  *  *  ju  i  ot  t  o*'®  chtf*  i  j  u  i  * 

office.  If  Creighton  Is  where  1  7"""'  .  ""'I  7}d  ynu  i  I  ",  " 

u  ui  Ai  J  •  the  con.«umer  i.«  convinced  of  the  od.  The  cable.®  ha\e  told  >oti  delivery  schrdule.s  will 

think  It  is.  Honorable  Alcide  is  ‘  hm..  un. 


IMULK  Jl  IS.  nfirUMHUie  /\jCine  ,  a,  n  *  /  r  1  •  1  ,  , 

,  .  Ti  •  U  •  I  rnanv  advantages  of  our  .struct-  that  the  Port  of  I^ndon,  wh.ch  ^e  .seriously  delayed. 

ta  king  nonsen.se.  It  i.s  obviou.®  v  «*.  *  ^  i  .  _ _ /^i.r 

,  ^  iiral  grade®  normally  handles  one-thud  of  our  .j, 

fooli.sh  to  have  one  part  .served  ^ ,  _ _ J -  - - .  The  real  cau.se  of 

by  a  letter  carrier  and  another  ;  _  ¥¥  |is  trifling.  Arthur  De 

r;:i.rpa‘'‘"‘"""'“7GATT  Delegates  Will  Have;:;,— 

Though  you  never  know.  I  I  ^  ^  icommiinists.  This  is 

live  in  Alta  Vi.sta  on  the  nm  'Zp  Q  P'’'”*-  hut  the  impr 

of  Ottawa.  .Some  of  the  folk  j  ^  Q  lO  |3ClllZlOpill  the  Dock  Labour  Bo 

there  are  serv'ed  by  mailjCarner.  *  , -  ,*■ 

My  papers  for  instance  reach  me 
by  mail  carrier.  Yet  onl.v  a  few 
blocks  away  they  roll  back  the 


"he  real  cause  of  the  di.spiif* 
|is  trifling.  .Arthur  Deakin.  boss  nf 
'the  mammoth  Transport  and  Gen¬ 
eral  Workers  Union  hlamr.s  th# 
'Communists.  This  is  true  up  to  a 
point,  but  the  impersnnalit.v  of 
the  Dock  Labour  Board  and  thia 
igiant  union  ha\e  laid  the  trans- 
Iport  industr.v  wide  open  tn  in¬ 
filtration. 

The  workers,  in  effeet.  ara 


mooted  agreement  at  all.  to  the  little  Billings  Bridge  post 

It  can  only  be  assumed  that  office.  Lordly  limousines  roll  up 
silence  is  platinum  these  ria.ys.  to  this  cartoon  P.O.  while  I  can 
The  two  parties  will  come  out  confidently  expect  when  I  get 

and  announce  the  fait  accompli  home  that  the  mail  will  be  de- 


. -"..A.  --A . -  ^  Sperial  lo  The  Financial  Times  "'ou.siry  wine  open  tn  m- 

by  mail  carrier.  Yet  only  a  few  ,  ,  fillration. 

blocks  away  they  roll  back  the  OTT.AW.'X.  —  Whether  Canada  Canada  .-  pm  it.x  in  iv  ing  up  n  workers,  in  effect,  ar* 

clock  and  make  the  people  come  will  remain  ‘'pure”  in  its  rn'l-ider!^  '♦'■'‘‘''’2  against  their  union.  The 

to  the  little  Billings  Bridge  post  ment  of  imports  from  GATT  part-  t  e  years  u  '  strike  is  unofficial  and,  in  the 

office.  Lordiv  limousines  roll  ud  '''hether  this  country  will  ed  to  e  a  con  mum  Hn/-L-c  „r.Ai  u.*  .u*  ..„i  — 

itatinns  le.AS  others  raise  themselves  to  a 


strike  is  unofficial  and.  in  the 
docks  and  the  garages,  the  iminri 


at  a  time  when  the  fortunes  nf 
each  are  best  suited  to  said  pro¬ 
clamation.  Right  now  the  wisest 


the  innate  truculent  attitude  of  the 
Latin  .Americans  to  the  damyan- 
Icees.’  Canada'.*  trader.*  believe 
that  the  very  size  and  efficiency 
of  the  American  economy  rub.s  the 


the  Canadian  busine.s.seman  meetsl"";'’  . .  "  - ...r  x  ,  ....r  « m,,,. 

with  a  hi-h  deduce  of  *ucce.ss  Albertan.  declares  the  Social  live  to  regret  his  attitude,  and  he 

It  was  noted  that  South  Ameri-F''''^*' 

can*  were  lending  to  choo.se{™'"'*'’’''  R’'"'''’''*  hostiny."  conferences  between  St.  Laurent 


to  this  cartoon  P.O.  while  I  can  be  forced  to  re.sort  to  limitations  le.ss  other.*  rai.se  tnem.-eix  di.strii.sted.  The  eom. 

confidently  expect  when  I  get  m:.;  i  s*irict;ons  a*  others  are  do-  .similar  exe,  ^ 

home  that  the  mail  will  be  de-  ing  now  will  be  the  question  up-  It  is  no  secret  that,  under  one 
livered  per  mo.st  m  the  minds  of  the  form  or  another,  almost  every 

So  my  ansxver  to  my  old  friend  |Ca  n  ad  i  a  n  delegation  to  the  trading  member  of  GAIl’  ^ 

Dave  is  that  you  never  know,  [Geneva  GATT  conference,  start-  created  local  or  special  sets  of  ^  ^  oration, 

and  that  a.*  soon  as  po.ssible  I'll  ing  on  November  Rth.  jeonditions  which  have  run  conn-  j  believe  that  all  lVxi» 

try  tn  find  out  xvhat's  the  matter  ■  There  is  by  no.  means  unani-|ter  to  the  real  purposes  of  GATT  stopped  xvork  xvant 

xvilh  street  service  in  Creighton  imity.  either  in  this  country  or  in'  At  a  number  of  conferences  strike.  The  trouble  is  that  « 
•f*  ">  <’  !the  other  major  trading  powers. !' ■'’‘•''"'f ‘"S  that  of  the  Can.  Ex-  nex  er  taken  .A  He. 

Thai's  a  nice  boy  'he  Royal  g.ATT.  | ftof"’''-'  A.ssociat ion ,  and  in  n^oeting* 

has  moved  to  Sparks  and  Met-  ;  p.,,p,,.bodv  calls  for  a  .stiffening  of  briefs  submitted  to  the  ^ 

calfe  here  m  Ottawa  as  a.ssi.stant  government  conflicting  opinions 

manager.  xStnctly  a  .summer-  ipo[,o„,jps  .should  abide  (in  so  far  have  been  expre.s.sed  which  are  not 

falloxv  type,  he  learned  about  the.se  terms  assist  in  export-  expected  to  assist  the  Canadian  ,p,  j^.. 

life  the  hard  xx  ay.  ter  e  a  delegation.  ipvitable  result  i.s  that  all  thd 

_ - ^ - government  i.s  being  pressed  to!  Di.scusing  Ih's  xvilh  trade  offi-  hands  go  up. 

^  .  J  ,  jrelain  or  create  limitations  which  cials  here.  The  Financial  Timesl  I.nndon's  Dockland  has  ahx’ay* 

f^lth  Ca binet  at  least  *  measure  of  leamed  that  generally  speaking,  heen  most  inflammable  and  m:li- 

I protection  against  cheap  imports  Canada  xx-onld  stick  to  •purity"  tant.  Most  dock woikers  are  gnorl 


from  the  outside. 


(Conlimied  on  Page  10) 


in  which  Canada  is  held. 

The  impression  was  gained  that, 
while  Canada  is  not  going  to  be  a, 
really  big  factor  in  the  export  of* 
manufactured  goods  for  some  time 
come  that  a  good  deal  of  the 
Hifficiillie.*  under  which  we  arei 
lahotiring  enme  from  attempting 
lo  sell  the  same  type  of  good.s 
overseas  as  the  company  markets 
In  Canaria.  j 

Change  the  Essence 
Mr.  Hoxve  slated  that  exporters, 
must  develop  produrts  xx’ith  the! 
export  market  specifically  in  minrii 
and  that  they  further  must  not  re-' 
gard  the  loss  of  a  traditional  mar-i 
Icet  for  product  A  necessarily' 
meant  that  it  was  hopple.*,*  to  try 
to  introduce  product  B.  I 

‘‘The  market  may  not  he  for  the 
aome  items  that  were  supplied  by 
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Tiie«d*.y  Close 
—  Montreal 
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73  day  I..39  1.37  1.74  ThI*  week  Last  week 

nmercial  Paper*  I  Money  ..  1% 
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9-179  day  1%  IM  31J  99  day  1%  1% 

99-269  day  2  2  4  Commercial  Paper 

79-.364  day  2 Vi  ZM  4  j  279  day  . .  IVa-lV*  IS-l'/s 

*  Prime  rate*.  Ixargely  theoretical  pre*ently  due  to  the  fact 


_ I  By  AUSTIN  F.  CROSS 

i  OTT.AW.A:  "No."  says  *  Hon.  Their  hatred  of  the  white  man., 
'c.  D.  Howe  at  cabinet  meetings;  who  mainly  is  re.sponsihle  for; 
'xvhen  the  do-gooders  urge  that.xvhat  prosperity  they  have,  is' 
the  allotment  to  the  Colombo  much  greater  than  their  fear  of' 
1.77  3.S9  Plan  be  upped.  Thus  there  rages  the  Soviet.  Thus  they  think  that 

2.97  .  .at  the  moment  a  high  level  dis-  Russia  is  just  grand  while  the 

2.99  3.69  cus.sion  between  the  crowd  that'Uniled  States  and  her  friends. 

3.22  ...  'xvant  to  give  Colombo  more  and  Canada  and  Britain,  are  suspect. 

tho.se  that  feel  they  have  had  Meanwhile  Hoxve  is  outnum- 

3?l  4  96  enough  for  the  nonce.  beied  but  he  is  not  outxveigherl.  i 

J '  The  argument  attributed  tOjIt  is  believed  that  a  compromise 
'howp  is  that  he  thinks  all  this  will  be  reached.  This  will  mean 
'  I  mone.v  is  going  down  the  drain  that  Colombo  gels  no  more  this 

anyhow  and  xvhat'.s  the  use  .send-,  fiscal  year  but  the  ante  i.^”  to  be 
Laatmcc  ,  good  after  bad.  There  are' upped  in  19.5.5  -  1958  should  the 

'  'those  who  maintain  that,  if  you;  need  arise. 

!  take  the  long  view,  this  $25,400,-'  fh-obably  after  an  airing  in 
joOO  is  bread  on  the  waters.  There  parliament  the  situation  may 
are  others  who  say  it. is  no  suchl clear. 

*  IS'lt-i  thing.  I  There  are  .some  who  insist  that 

,  the  fact  Ho've's  argument  seem.*  In  be  Canada  could  use  the  money.  Thel 


Canaria  in  the  past.  Change  is  the'  the  aeceptanee  companies  are  not  In  the  market  for  new  money,  that  this  $25,400,000  is  a  lot  of  dreamers  say  this 


apsenre  of  our  society  today."  said 

Hie  Minister.  1 

Both  Mr.  Howe  and  his  Mexican  j 


t. Supplied  by  Royal  Rank  nf  Canada.  Oreenahielda  A  Cn.  and 
Dominirk  Corp.  of  Canada.) 


money  lo  give  *way.  partioiilarly  Why  feed  a  Canadian  when  some-i 
to  a  people  xx’ho  are  more  afraid  bodj’  at  the  far  end  of  the  world' 
of  (xilonialism  than  communism.;  needi  a  free  tractor?  ij 


What’s  Inside? 


The  ‘Analyst’  review*  the  Stock  Market*.  Canadian 

Rond*  are  repatriated  from  l'..S .  9 

Insurance  Companies  rise  tn  the  challenge  nf  the 
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Somebody  Sold  the  Repiihllcan*  a  Bill  nf  Goods— . 

Who?  .  6 

Investors  inquire  about  Falennhridge  and  Canadian 

Gen.  Investment*  .  I 

A  bigger  market  for  Canadian  nii  may  depend  on  a 

price  cut.  reports  Calgary  .  9 

How  the  Investor  and  Industry  lean  on  the  Power 

Industry  for  stability  and  growth  . 19 

Eiectrir  and  Communication*  Utllltle*  are  resdewed  11-19 


l-'ort.s  and  hax’c  alivay.s  prox’erl 
'”l  themselxTs  xx-illing  In  help  the 
'underdog.  Rut  they  are  eas.x*  game 
for  communists  and  fellow  travel¬ 
lers. 

I  Perhaps  this  dispute  will  bring 
home  to  the  Dock  Labour  Board 
and  the  union  that  the.v  must  he 
alive  to  the  dangers  in  their 
midst.  Reforms,  not  necessarily 
in  the  shape  of  higher  xxages  or 
better  conditions,  must  follow  the 
strike,  the  most  important,  of 
xx'hich  is  that  the  union  must  get 
rid  nf  its  ix’or.v  tou’er  men'alitx’, 
Olherxvi.se  the  agitators  will  he 
able  to  disrupt  the  transport,  in¬ 
dustry  any  time  they  like  at  the 
slightest  pretext. 

■> 

The  Cabinet  general  ,s4iiiffle  has 
been  received  here  with  mixed 
feelings  for,  as  the  du.st  settle*, 
the  figures  nf  the  triumvirate— 
Sir  Winston.  Mr.  Eden  (not  Sir 
.Anthony)  and  Mr,  Butler  are  seen 
in  their  former  plares.  No  indica¬ 
tion  ran  he  seen  here  of  the  re¬ 
tirement  of  the  Prime  Minister,  ft 
i  (Continueii  on  Page  ID) 
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THE  FINANCIAL  TIMES,  OCTOBER  29,  1954' 


Ogi/vie  Plans  Offer  For 
Lake  of  the  Woods  Control 


Shawinigan  Net 
9  Months  $1.86 


A  merger  of  the  two  oldest  ford.  Medicine  Hat  and  Portage, 
flour  milling  organizations,  and  la  Prairie,  having  a  combined  ca- 


a  comumea  ca- 1  The  Shawinigan  Water  and  Po- 
the  only  two  wholly  Canadian  |  pacity  of  1.5.000  barrels  daily,  jwer  Co.  reports  for  the  P*"® 


owned  companies  in  the  flour 
milling  field,  in  this  country  may!a  chain  of  elevftors  throughout!  ^Q^al  to  'in"thp*cor- P*"  **• 

result  from  a  projected  offer  by  |  the  country.  Ogilvie  owns  9  tpr-i^s  compared  witn  $i..  Aluminium  Pr . 

Ogilvie  Flour  Mills  Co.  Ltd.  for  at|„,inals  and  138  country  elevators! responding  period  of  19.53.  LW  C . 

least  an  80  per  cent  interest  in  the\vhile  Lake  of  the  Woods  owns  ai  Interim  Statement  Anglo-Cdn!  Tel.  A  !!.'!!! 

common  stock  of  Lake  of  theltotal  of  110  elevator.s.  I  Nine  months  period  .shows  grosslAngio-Cdn.  Tel.  Pr . 

Woods  Milling  Co.  Ltd.  Directors]  Both  companies  also  have  bak- ! revenue  from  power  sales  up  5.8i  Argus  Corp.  C  . 

of  the  latter  company  have  indi-!ing  associates  or  subsidiaries  jpgr  cent  at  $.30,599,263.  Primary' -^rgus  corp.  ctd.  Fr . 

cated  their  approval  of  the  termsjogilvie  having  a  stock  interest  I  power  sales  were  higher.  thejBank  of  Montreal  C  ... 
of  the  proposed  offer,  and  are  rec-  Consolidated  Bakeries  and  largest  increase  being  in  revcnuejBank  of  Montreal  (extra) 
ommending  its  acceptance  by  mm-iLaj^o  of  the  Woods  having  a  con-  from  retail  consumers,  f^^venue  i Bank  of  Montreal  (extra) 
ority  shareholders.  Itrolling  interest  in  Inter  City| from  the  .«ale  of  secondary  power|g“j;;^ 

Announcement  of  the  projected  Baking  Co.  was  lower  than  during  the  cor-  jg  §  P 

offer  was  made  by  directors  of|  Total  as.=ets  of  Lake  of  thei  responding  period  last  ye^.  Rev- jBatM^i  Inn^  Sc  Waw  A 

Lake  of  the  Woods  in  the  follow-  woods  were  shown  in  its  latest  enues  frorn  other  sourres  were  2  6  ^urs^  Class 

ing  terms:  lannual  report  at  $13.8  million  as  per  cent  higher  at  $2  ooo  t^K  jg.c  porest  C  .  , . 

‘•The  directors  of  Lake  of  thc|of  August  31.  19.53.  and  those  of^inR  total  gross  I  «>rd  Construction  c 

Woods  Milling  Company,  Limited  ogilvie  Flour  at  $28.6  million  on'263,  or  an  increase  of  5.b  per  cenx 
today  announced  that  The  Ogii-|the  same  date.  Net  profit  of  Lake'over  last  year 
vie  Flour  Mills  Co.,  Limited  hasjof  the  Woods  in  19.52-.53  fiscal 
informed  them  of  its  intention  tofyear  amounted  to  $407,376  and 
offer  to  the  common  sharchold-i  that  of  Ogilvie  Flour  to  $1,329,258 


,,pai  General,  operating  and  mam- 
nnri'tenance  expenses  amounted  to  $91- 
”■584,600.  an  increase  of  3.5  per  cen- 


?r  lO  uie  cuiiuiiiMi  Of  CJgllVie  riour  to  ?.l,p.:»,Z01i.  tho  mrrpsnnndine 

ers  of  Lake  of  the  Woods  Milling|  jt  is  expected  that  considerable  (Pver  those  exoendi- 

Company.  Limited,  other  thanjbenefits  in  the  way  of  operating  nnrrhased  totalledi 

shareholders  in  the  United  States.i economies  would  result  from  increase  of  214  pcrlCan 

one  common  share  of  the  Ogilvie  merger  of  the  two  companies.  In-  54.310,1.56.  an  increase  of  21.4  pen  ^ 


Bulolo  Gold  Dredging  C 

Burns  Co  A  3.00  . 

Burns  Co.  B  . . 


Can.  Bronze  Co.  C . 

Cdn.  Car  C  Special  . 

Can.  Car  &  Fdry.  Co.  Ord. 
Can.  Investment  Fund  C  . 

Safeway  Sdr  Pr . 

Fairbanks-Morse  C. 


the  Ugilvie  merger  of  the  two  companies.  Provision  for  depreciation  Canada  Cement  Can. 

in  cash  m|tegration  of  operations  would  cut.^^f''*-.  Si 50  500  to  $5-  ^a*’®'***  Malting  C 


While  the  amount  of  water  in  I  Canadian  Car  C  (special) 


Of  the  Woods  common  stock.  'become  somewhat  of  a  problem.  ammmi  m  waie.  var 

“The  offer  will  be  conditional! in  the  serving  of  the  domestic  reservoirs  is  greater  than!canadian  Oil  c 

upon  the  necessary  increase  ini ®*®"  /^"['normal  due  to  good  rainfall  in]rarfie  “^rKhewev  r 

the  authorized  capital  of  ‘heiecon^omies  in  shipments  to  th^^^^  _  _ 

Ogilvie  Company  being  "PProvedi^’^PO depen-  effect  on  earnings  is  expected  to 


rec^cntioionths  of  the  year.  Consequently 


Latters  Patent  to  the  Ogilvie, has  bben  added  to  the 


company,  and  upon  acceptance  of;:'  cao-citv  in  Great  Britain  and  "ater  storage  equalization  rescrve|Cent  inv.  Pf.  Sa. 

the  offer  by  the  holder.,  of  not^X^'^Euiopean  coun^^^^^^^^  and, for  the  first  nine  months,  which,  B..J.  Coghhn  C 
less  than  80  per  cent  of  the  out-|  ,  .  reason  of  currency  diffi-  compares  with  an  amount  of  $274.- 

.standing  common  shares  of  Lake;^  •.•ie.,  export  sales  have  become  299  after  applicable  income  and 
of  the  Woods  Milling  Company.! ™3in^^^  aside  in  the  cor- 

Limited.  i  xhe  two'  bakery  affiliates  are 'responding  nine  months  or  last 

nit-axinra  liinlikelv  to  he  affected  —  at  anviyear.  However,  consideration  will 


Cdn.  Breweries  "C 
Cdn.  Bronze  C.  . 
Cdn.  Bronze  Pr. 


Cdn.  Starch  C 
Cdn.  Starch  C  (extra) 


C-I-L  1954  C 
'on.  Theatres  Ltd.  Class  A. 
Con.  Theatres  Ltd.  Class  B. 


Cosmos  Imperial  C. 
Crown  Cork  &  Seal  C 


••me  a  rectors,  naving  in  view  -  affiliations  were  estab . -  ■  -  , 

ff*.®,,.  conditions  in  ff'P  jjshed  with  the  main  objective  of!  After  payment  of  30  cents  each 

milling  industry  m  Canada  and  ^  market  for  quarter  on  the  common  shares, 

elsewhere,  and  the  advantages! ^art  of  the  flour  output  of  the  $2,105,474  w-as  transferred  to  sur- 
which  in  their  opinion  would  ac-IJ^injng  organizations;  which  have  plus  .for  the  first  nine  months  of 
mie  to  the  shareholders  by  the|j,p^.pj.  interfered  to  anv  material, this  year,  compared  with  $l.ol3- 
intcgration  of  the  facilities  of  thejp^jp^t  in  the  bakerv  operation.s.  i62l  for  the  same  period  in  19,o3. 

two  Companies,  intend,  when  the, - - - 

offer  is  made,  to  recommend  its!  ^ 

President  Sees  More 

involve  a  change  in  the  status  of 
the  preferred  shareholders  of^ 

Lake  (3f  the  Woods  Milling  Com-' 
pany.  Limited."  ! 

The  Ogilvie  Flour  Mills  Co.  Ltd.| 


Earnings  for  Dividends 


Dominion  Bank  C  . 

Dominion  Bank  C  (bonus) 
Dom.  Equity  Investments  . 
Dom.  Tar  &  Chemical  Pr. 
Dom.  Tar  &  Chemical  C 
Dome  Mines  C  ..... 
Dominion  Bridge  Co.  C  . . 
Dominion  Eng.  Works  S 

Donaconna  Paper  C . 

Donohue  Bros.  Ltd.  C. 
DuPont  of  C  Sec.  Ltd,  C 
Dupuis  Frercs  Ltd.  Pr.  .. 

Eddy  Paper  Cla.ss  A.  ... 

I  F.moiie  .Acceptance  C.  . 
'Enamel  &  Heating  . 

Ipederal  Grain  Ltd.  Pr.  . 

, ;  Ford  Motor  Co.  Class  A 


Yearly 

Rata  Oiv. 

S  t 

Payable 

Record 

• 

1934 

Paid 

.  .40 

.10 

Dec. 

1 

Oct.  29 

.40 

.  .S5 

.27 'i 

Dec. 

1 

Oct.  29 

.,15 

.  5.2$ 

1.31 

Dec. 

1 

Nov.  5 

5.25 

.  1.00 

.25 

Dec. 

1 

Nov.  5 

1.00 

.  2.00 

50 

Dec. 

4 

Oct.  27 

200 

!  >,2$ 

Uati, 

Dec. 

1 

Nov.  10 

1>/»C« 

Nov. 

1 

Oct.  8 

2,ii 

M 

.15 

Dec. 

1 

Oct.  29 

.60 

.  4.30 

1.12% 

Dec. 

1 

Oct.  29 

4.50 

1  20 

.10 

Dec. 

1 

Oct.  1 

1.50 

1  .20 

.20 

Dec. 

IS 

Oct.  .10 

.10 

)  .80 

.10 

Dec. 

1 

Nov.  15 

■  .60 

1.40 

..15 

Dec. 

1 

Nov.  15 

1.40 

1  .30 

.30 

Dec. 

1 

Nov.  15 

..10 

1.60 

.40 

Nov, 

1 

sept.  16 

.40 

,  1.00 

.50 

Nov. 

1 

Oct.  13 

1.00 

.  3.00 

.75 

Dec. 

1 

Nov.  .1 

3.00 

1.0(1 

J85 

Dec. 

1 

Nov.  3 

1.00 

.40 

.10 

Nov. 

1 

Sept.  .10 

.40 

2.00 

.50 

Dec. 

91 

Dec.  15 

2.00 

2.00 

.50 

Nov. 

24 

Nov.  3 

2.00 

3.00 

50 

Oct. 

29 

Oct.  1 

3.50 1 

2.00 

50 

Oct. 

29 

Oct.  1 

3.50t 

1.20 

.30 

Nov. 

1 

Sept.  30 

1.00 

1.2$ 

.31 

Nov. 

1 

Oct.  8 

1.25 

.60 

.20 

Nov. 

22 

Nov.  3 

.60 

.80 

.20 

Nov. 

22 

Nov.  5 

.80 

.36 

.09 

Nov. 

1 

Oct.  15 

.29 

S.OO 

1.25 

Dec. 

1 

Nov.  1 

3.00 

1.00 

.25 

Dec. 

1 

Nov.  15 

a. 00 

4.00 

4.00 

Nov. 

30 

Oct.  29 

4.00 

2.00 

.51) 

Dec, 

15 

Nov.  15 

2.00 

.30 

.50 

Dec. 

15 

Nov.  15 

,50 

2.00 

.50 

Oct. 

29 

Sept.  30 

1.10 

.60 

.20 

Nov. 

22 

Nov.  5 

.60 

50 

.12% 

Nov. 

13 

Oct.  15 

.50 

3.00 

1.23 

Nqv. 

15 

Oct.  29 

.500 

20 

.10 

Dec. 

30 

Dec.  I 

20 

.50 

Oct. 

31 

Oct.  1 

1.25 

1.25 

.31 

Nov. 

1 

Oct.  8 

s.i^ 

5.00 

1.25 

Nov, 

1 

Oct.  8 

1.00 

.25 

Nov. 

1 

Oct.  1 

1.00 

.1.00 

7.5 

Dec. 

23 

Sept.  21 

3.01) 

2.00 

2.00 

Dec. 

2.1 

Sept,  21 

2.00 

5.00 

2.50 

Jan. 

.1 

Dec.  29 

S.OO 

.80 

.20 

Oct. 

31 

Sept.  15 

l.OOt  , 

.40 

.10 

Oct. 

29 

Sept.  30 

.90  1 

.50 

.12 

Dec. 

1 

Nov.  1 

.50 

40 

.10 

Dec. 

1 

Nov.  1 

.20 

1.50 

.05 

Dec. 

13 

July  30 

M2% 

.70 

.17% 

Nov. 

15 

Oct.  29 

.70 

2.00 

.50 

Nov. 

15 

Oct.  15 

2.00 

2  50 

.62% 

Nov. 

30 

Nov.  U 

2.50 

1.00 

.25 

Nov. 

1 

Oct.  15 

.50 

1.20 

.30 

Nov. 

1 

Sept.  30 

1.20 

.10 

.10 

Nov. 

1 

Sept.  30 

.10 

5. .10 

.15 

Oct. 

29 

Oct.  4 

„10 

1,00 

.40 

.70 

.40 

.60 

1.00 

1.20 

.40 

1.20 

1.00 

AO 

1.40 

3.00 

3.00 

.50 


,,  r  t  ■  ’  Mbre  earnings  of  Brown  Com-!have  made  no  firm  decision  co.  Class  B 

IS  the  successor  of  a  business'  available  for  divi-'to  the  application  of  the  proceeds  1^.  j.  Freiman  c . 

which  was  originally  founded  m  ^  jgle  of  its  Can-  to  be  received  from  the  sale  pend- 

1801  and  which  became  an  incor-i^^jg*;  subsidiary-Brown  Corpora-jing  determination  of  United  Statesjcen  ^Vare*  .  ^  ....  .40 

porated  company  in  1902.  Thei®.^^_^  predicted  by  Laur-I taxes,  they  feel  assured  that  any; ear  Tire  Pr.  *  ^  nrt 

present  company  was  incorporat-l  P  whittemorc,  chairman  and 'United  States  taxes  will  not  in- 
rd  in  1924.  Lake  of  the  Woods  "as'  of  company  in  a  state- ’terfere  with  retirement  of  all  out- 

formed  in  1887  with  mill  at  Kee-'J^pn^  rnade  from  headquarters  in'standing  funded  debts,  various  im- 
watin,  Ontario.  In  1925  com.pany;gp„jj,,  week.  'provements  and  additions  to  the 

acquired  The  Dominion  Flour;  jb'g  vears  I  have  been  with! company's  plants  in  Berlin,  N.H,. 

Mills,  with  plants  in  Montreal, ^rown  Companv,'’ Mr.  Whittemore! retirement  of  the  company’s  S3 

and  Brantford  and  a  new  comp  '  '  -  -  -  --  — • - -* — --'i  ♦v-*'  ?.nr,nisi. 

any  under  the  same  name 
formed. 


Goodyear  Tire  Pr .  2.00 

Grafton  *  Co.  A  . .  . .  I.OO 

Great  West  Coal  Co.  A..  .50 

Grouped  Inc  Shares  Ltd.  C  .24 
Gypsum.  L.  8c  Ai.  C.  ..  2.00 


225 
.10 
.17  li 
.10 
.30 
25 
..TO 
.10 
.30 

.25 

.15 

.10 

.,35 

.75 

.75 

.12’i 

.10 

.20 

.50 

.25 

.12'i 

.06 

.50 


Jan. 

Feb. 

Oct. 

Nov. 

Nov. 

Oct. 

Dec. 

Oct. 


3  Dec.  1 
1  Jan.  3 

29  Sept.  .30 
25  Oct.  29 

12  Oct.  29 

30  Sept.  30 
1  Nov.  15 

29  Sept.  .30 

13  Oct.  31 

15 


Dec.  15  Nov. 
Dec.  1  Nov.  15 
30  Sept.  30 


Hamilton  Cotton  Pr. 
Hamilton  Cotton  C  . . 
Hayes  Steel  Can.  ... 
Henry  Morgan  &  Co.  C. 


-  -.said,  “it  has  be'en  short  of  dollarsipreference  stock  and 

because  of  heavy  debt  service  tion  of  additional  productive  cap-I^pj^^y  ^  ^  .jj 

'charges,  preferred  stock  dividends  acity.  all  of  \yhich  w-iU  be  in^the.Hinde  &  Dauch  Paper  C.  1.50 

Ogilvie  Flour  operates  10  mills  o-h  sinkinf  fund  roouirements  interests  of  the  stockholders.  I,  „  ^ 

— 2  in  Montreal,  3  in  Winnipeg,  2The  sale'^of  Brown'* Corporation  as-  J"  ^  k°lL?eltid  oY°r?Hrin«i  Imperial  Bank  (extra) 

each  at  Medicine  Hat  and  Eamon-ijpt,  Canadian  International  intention  is  indicated  of  retirmg  [,„pgria,  Qj,  ^ 


S.OO  1.25 
1.15  .22  li 

1.50  1.50 

181i 
1,19 
.35 


Oct. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 

Jan. 

Oct, 

Dec. 

Nov. 

Nov. 

Dec. 

Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 


1  Oct 
15  Nov. 
13  Nov. 
1  Oct. 


25 


15  Oct.  15 

14  Dec.  15 
.31  Oct.  8 

15  Nov.  25 
15  Oct.  .30 

Oct.  15 
Nov.  1 

15  Nov.  5 
1  Nov.  10 
4  Oct.  28 
1  Oct.  29 
1  Oct.  29 
24  Nov.  30 


ton  and  one 
produces 
and  cereals, 
products. 


e  in  Fort  William— and  Paner  Co  and  the  Shawinigan  ibc  outstanding  bonds,  amounting  imperial  Tob.  of  Can.  Pr.  1.00 

wide  range  of  flour  S'  ^  Power  Co  for  upwards  to  S12.800.m  .  , hat  Inter'  HoiSs ^  '  ,  ?o“ 

.  read.v-mixes  and  by- of  $40  million  will  result  in  the..  Figures  submitted  indicate  that  {yUer.  Holdings  C  !..() 


irvu  ctiju  uany.  uimc  net  rcsuii.  nowever.  wiu  oe  — - - -  ------------- 

the  Woods  operates  .5  mills.  2  at  I  that  substantially  all  of  the  earn-  operations  of  the  parent  company  l‘nv  Mutual  of  Can.  Ltd.  C 
Keewatin  and  one  each  at  Brant-  in'^s  of  the  companv  will  be  avail-  cent  irom  the  opera-, Addison  Gold  C 

-  - dividends' on  what  pre-  i  ak.  .r  Wn.a-  Pr 

jferreri  stock  may  remain  and  for  toe  28  weeks  to  July  10,  19,n4  ‘first, Lake  of  ^Wo^d_.-^Co^  Pr.. . 
the  common  stock  "  He  pointed  28  "eeks  ®f  ^1*:  fiscay^j,^  ^ 

'out  that  “under  present  conditions., ^^^r).  the  percentage  was  44  per  ^arnofri  A  &  B 

{the  debt  amortization,  dividends, 5|ot  for  the  parent  company  and;Lauren.  Accept.  Class  A 
jon  two  issues  of  preferred  stock,  P^r  cent  for  the  Canadian  sub- 
'  •  -  -  sidiarv  and  other  Canadian  assets. 


Scudder  Fund  Asset 
Value  $30.93  Share 


and  very  heavy  sinking  fund  pro- 


Lauren.  .Accept.  Class  B  . 
Laurentide  Acc.  S'^r  Pr... 
Laurentide  Acc.  1.20  Pv.. 
Lewis  Bros.  C  . 


Xeiv  "i'ork.  —  The  first  interim  visions  for  the  preferred  stock.,  Staternent  suggests  that  the  com- 
etockholders’  report  of  Scudder  eat  up  most  of  the  dollars  which  P‘u''y  rnight  also  call  its  $5  pre- 
Fund  of  Canada  Ltd.  shows  an  might  otherwise  be  available  for.iPrred  stock, 

sppraised  valbation  of  $30,069,822  common  stock  dividend,®,  for  im-. 

in  Canadian  dollars,  or  a  net  Iprovement  in  the  company’s  cssh.i  •  I 

asset  valve  of  $30.93  per  share  in'position  and  for  ■  plant  expend!-  imperial  V/ll 
United  States  dollars  which  rep-!turps  not  already  provided  for  by'_  . L  HI  i  1 1 

resents  an  appreciation  of  3  per  denreciation.  'y-mOnth  N6T  UD 

cent  since  June  14,  19.54.  ‘‘While  published  earnings  of  the  ” 

The  $30  million  investment  com-  parent  company  will  temporarily!  - 

pany,  which  commenced  opera-  be  somewhat  less  before  new  de-,  Toronto. —  Imperial  Oil  Ltd.  re-,  (Dnt.'’p^pe'r'^  C 

tion.s  on  tha,  date,  shows  ihatwelopmcnts  and  construction  now  pQpj,,^  estimated  consolidated  earn- '8.  Mitcbell  C 
$19,812,971.  approaching  two-thirds  under  wav  and  nroposed  at  Berlin,.  '  .  '  .  ,j  Mount  Royal  I 

of  the  fund's  assets,  was  invested  are  completed,  Brown  Company.“|‘ug.s  m  the  nine  months  ended' 
in  common  stocks  of  Canadian  the  president  went  on  to  say.  “will  September  30  of  .$41.234,77.5,  equals 
corporations  as  of  October  15.  The  profit  by  what  it  can  earn  on  to  SI. 38  a  share,  after  provision 

remainder  of  the  fund's  asse'us.  the  large  sums  of  money  which 

$10.2.56,851,  tvas  invested  in  varl-  the  sale  will  bring  into  its  trea-  .  ‘  *..-0900,-,  »,  ,0  -v,-  .■ 

ous  types  of  fixed-income  Cana-  sury  pending  permanent  invest-  or  m.i«  ‘'.■u®*'®;|p,rkcr  Drill  Co  Ltd  C 

dian  securitie.s.  iment.  plus  elimination  of  interest,',';!.  corresponding  period  of 

The  fund's  policy  permits  in-  on  its  funded  debt  and  certain!^'2”  ®  neaily  17  per  cent.|p,.o\,irn.|ai  Bank  ... 

vP5tments  of  up  to  20  per  cent  other  costs  which  it  now  carries  Total  income  for  latest  period  [Provincial  Bank  (extra) 
of  its  assets  in  non-Canadian  se-  for  both  companies. 


MacKinnon  Struc.  Stl.  of. 

Mailman  Pr . .  .. 

Massey-Harris-Fcrguson  . 

McCabe  Grain  A  . 

McCabe  Grain  B  . . 

McCoU  Frontcnac  C  ... 
McIntyre  Porcupine  C  . . . . 


Rice  C 


New  Dickenson  Mines  C  . 
North.  Utilities  Ltd.  P  r.. 


Tn,:o  I  Ontario  Steel  C 

taxc. .  This  compares  Ontario  Steel  Pr. 
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Quebec  Power  Co.  C. 


amounted  to  $4.52.422.193.  up  $11.- 

vu,  .i.e>  11s  single  in-  oruwn  expewu-  u,  e,-  '10.238-  from  la_jh  year  and  totc 

vestment  was  in  Royal  Dutch  Pe-  feet  partially  offsetting  improve-  .SJKZ.i. 10.89b.  up  Sz.bl.-) 

troleum  shares,  100  guilders  par.iment.  estimated  at  approximately  ^30.  Income  .ax  prcivision  was!  R-<^ventr._  -V  .  . 

of  which  7  ,500  shares,  quoted  at  $400,000  through  elimination  of  in-  $-8, 4 <6. ->..2.  up  $..982,880  or  jp,  (Canada)  Ltd  C 

$988,761.  were  held.  Other  large  terest  on  its  funded  debt  and  other '12  per  cent.  .  I  rIvIcov  (e.xt  )  . .  .  .  '. . 

holdings.  Canadian  and  others  sources  including  the  cost  savings  J.  «.  vvnite.  piesident.  points  poUapri  Paper  C . 

were  20.000  .'hare.®  of  International' attributable  to  improve  plant,  and  ,‘'1,  mreleasing  figures  that  great- iRolland  Paper  (extra)  .. 
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fuXr  offseru^e  10^5!--®  an  increase  of  eight  per  cent  Bank  (bonus) 


311;  25.000  shares  of  Powell  River'eombine  to  ...^  ,  j  .,  j  x 

Co.  L‘.<i..  S912.500;  TO  shares  Uni-  in  earnings  during  the  first  year. I'"  crude  oil  ^priiduction  m 

lever  N.'V..  1.000  guilder.s  par. 'After  that,  management  feels  Canada,^  made  possible 

$835,966  :  25.000  shares  Dominion  Brown  Company’s  financial  and  :“F  company  s  large  invest- 

Stores  Ltd.,  $750,000;  4.500  shares  learnings  position  w’il!  be  greatly  years  in  ppielines, 

Canada  Cement  Co.  Ltd.:  12,000 !  enhanced  by  the  sale  of  bookiT''^''''^''^  equipment  and  market- 
shares  Royal  Bank  of  Canada; ,  items  totalling  $18,800,000  for  $40  ontiets. 

12,000  shares  Bank  of  Montreal;! million.’ 

14.000  ■  shares  Imperial  Oil  Ltd.; 

•nd  10,000  shares.  Industrial  .Ac¬ 
ceptance  Corp.  Ltd. 


3rd  Quarfer  Gain 
Hudson  Bay  M&S 


In  a  proxy  statement  sent  out  ^^rapplnQ  PopCf 
to  shareholders  of  the  company  in,_  ^  , 

connection  with  the  special  meet-!  PrOdUCtlOn  HoldS 
ing  at  which  the  sale  of  the  Brown!  r.  ^  ' 

Corp.  assets  will  be  submitted  to'.  I^'nductKin  of  wrapping  paper 
shareholders  for  ratification  it  isi'"  Canada  irtcluding  bag  and  other 
pointed  out  that,  while  directorsi^'""'®'^!"'^  papers,  during  the 

- -  - -  — ,  first  nine  months  of  1954  totalled 

182.603  tons,  a  figure  only  margin¬ 
ally  below  the  all  time  high  of 
187,871  tons  established  in  the  first 
nine  month.s  of  1951.  according 
to  montWy  report  of  Canadian 
Pulp  and  Paper  As.®ociation.  The 
'output  of  the  mills  during  the 


San  Antonio  Gold  C. 
Scarfe  &  Co.  Class  B 


Sherw  n  Williams  Co.  Ltd. 


Simpsons  Ltd.  C. 
S'iscoe  Gold  C 
N.  Slater  C.  .  . . 


So  Can  Pow.  C . 

Stanley  Brock  Ltd.  A  ... 
Stanley  Brock  Ltd.  B  ... 
Steel  Co.  of  Can.  Ltd.  C 

Union  Gas  C  . 

United  Corps.  Class  B.  .. 
United  Corps.  Class  ex.  .. 
United  Corps.  Class  A.  .. 
United  Keno  Hill  C . 


Viceroy  Mfg.  CIas.s  A. 


L.  E.  Waterman  C  . 

Western  Can.  Breweries. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Imperial  Bank  of  Canada 

Notice  is  hereby  given  that 
bonus  of  Thirty  Cents  I30c)  per 
share  on  the  paid-up  Capital  Stock 
of  this  Bank  has  been  declared 
for  the  year  ending  30th  October. 
1954,  payable  at  the  Head  Office 
and  Branches  of  the  Bank  on  and 
after  'Wednesday,  the  First  day  of 
December,  1954,  to  shareholders 
of  record  at  the  close  of  business 
on  30th  October,  19.54. 

By  Order  of  the  Board. 

JOHN  S.  PROCTOR. 

General  Manager. 

Toronto,  13th  October,  1954. 

iWeIto  wlvuTfu  aTw 

CANADA  LTD. 

DIVIDEND  NOTICE 


Notice  is  hereby  given  that  a 
dividend  of  8  cents  per  share  has 


THE  ROYAL  BANK 
OF  CANADA 

Diviij^nd  No.  269 and  Bonus 

Notice  is  hereby  given  that  a  divi¬ 
dend  at  the  rate  of  'JHIR'l'Y- 
SEVEN  AND  ONE-HALF  CENTS 
per  share  for  the  current  quarter  and 
a  bonus  of  TEN  CENTS  per  share 


BANK  OF  MONTREAL 

ESTABLISHED  1*17 
DIVIDEND  No.  36* 

EXTRA  DIVIDEND  No.  S*7 
ANNUAL  GENERAL  MEETING 
BY-LAW  INCREASING  THE 
AUTHORIZED  CAPITAL  STOCK 

■\TOTICEi8  hereby  given  that  a  DIVI 
DEND  at  the  rate  of  THIRTY 
CENTS  per  fully  paid  share  upon  the 
paid'Up  Capital  Stock  of  this  Institutinr 
has  been  declared  for  the  current  quarter 


for  the  year  ending  .November  ,30  |  p^y^yc  on  and  after  WEDNESDAY  th( 


1954  upon  the  outstanding  capital 
stock  of  this  bank  be  and  the  same 
are  hereby  declared  payable  at  the 
bank  and  its  branches  on  and  after 
WEDNESD.AY,  THE  1ST  DAY  OF 
DECEMBER,  19.54,  to  shareholders 
of  record  at  the  close  of  business  on 
the  30TH  DAY  OF  OCTOBER, 
19.54,  shares  not  fullv  paid  for  by  the 
2ND  D.AY  OF  AUGUS'E,  19.54  and 
shares  not  stibscribed  for  until  after 


FIRST  day  of  DECEMBER  next,  tr 
Shareholders  of  record  at  the  clo.sc  o 
business  on  the  30th  day  of  OCTOBER 
1954 

NOTICE  IS  also  hereby  given  that  ar 
EXTR/V  DIVIDEND  at  the  rate  o 
TWENTY  CENTS  per  fuUy  paid  shar. 
upon  the  paid-up  Capital  Stock  of  thi 
Institution  has  been  declared  for  the  yea 
ending  31st  OCTOBER,  1954.  payabi 


that  date  to  rank  for  the  purpose  of  and^after  WEDNESDAY,  the  FIF 
n  MCI  oiiaic  lias  1 1***  dividend  to  the  extent  of  the  I  TEENTH  day  of  DECEMBER  next,  ti 
tican  riaaiai-a/t  ar,  *v,a  made  On  the  Said  shates  I  Shareholders  of  record  at  the  clo.se  o 

been  declared  on  the  oiHstandingi  ^  respective  '  business  on  30th  OCTOBER.  19.54 

Capital  Stock  of  the  Company,  ...  . 

payable  on  November  12th,  1954,1  _  „  AqiziNitinv 

to  sharcholder.3  of  record  at  the|  ’  ’  General  Manager 

close  of  business  on  October  29th,  ,,  ,  _  ^  a 

'Montreal,  Qtie.,  October  19,  19,54 


1954. 


E.  G.  O.  HOWARD 
Secretary 
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ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  October  1 3lli,  1 954,  a  qoertorly 
dMdond  of  Ffity  Cants  par  diora  io 
U.S.  eurraney  wot  dadorad  en  Iba  no 
par  Tokia  iharei  of  this  Company, 
poyobU  Docombar  4th,  1 954  )o 
ibaraheldari  of  record  at  lha  etoM  of 
badness  October  27lh,  1954. 
Mentrsol  JAMCS  A.  DUllCA 

Oefebar  1 3th,  1954  Stertfary 


HENRY  MORGArN  &  CO. 

LIMITED 

DIVIDEND  NOTICE 

The  Board  of  Directors  to-day 
declared  the  following  dividends, 
for  the  quarterly  period  ending !  holders  will  be  held  at  the  Head  Office 


Subscribers  to  new  sliares  upon  tb 
terms  specified  in  the  Bank's  circuia 
letter  addressed  to  its  Shareholders,  dat 
ed  August  I6th,  1954,  arc  reminded  th, 
pursuant  to  the  terms  of  that  letter  eaci 
share^subscribed  for  will,  at  the  close  o 
business  on  the  30th  OCTOBER,  19,54 
the  record  date,  in  respect  of  the  tw 
dividends  above  mentioned,  rank  in  rs 
spect  of  those  dividends  in  the  propoi 
tion  which  the'total  amount  of  payment 
made  on  or  before  the  close  of  busines 
on  that  record  date  on  account  of  th 
subscription  price  bears  to  the  subscriy 
tion  price  of  "THIRTY  DOLLARS  ($30 
NOTICE  is  hereby  also  given  that  th 
Annual  General  Meeting  of  the  Share 


SIMPSONS,  LIMITED 

COMMON  SHARES 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
Dividend  of  twelve  and  one-half 
cents  (12%c)  per  share  on  the 
outstanding  Common  Shares  of 
the  Company  has  been  declared 
payable  December  15,  1954  toi 
shareholders  of  record  as  at  the' 


November  30,  1954: 

COMMON  STOCK— A  dividend 
of  18%  cents  per  share,  payable 
December  1,  1954.  to  shareholders 
of  record  at  the  close  of  business 
on  October  29,  1954. 

4%%  PREFERRED  STOCK— A' 
dividend  of  $1.19  per  share  pay¬ 
able  December  1,  1954,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  October  29,  1954. 

A.  S.  McMURTRY.  F.C.I.S., 
Secretary. 

October  20.  19.54. 


EDDY  PAPER  COMPANY 
LIMITED 

NOTICE  OF  DIVIDEND  ON 
CLASS  “A ’’  SHARES 

The  Board  of  Directors  has  de¬ 
clared  a  quarterly  dividend  of  25 
cents  ($.25)  a  share  on  the  out- 


119  St.  James  Street  West,  Montreal  o 
MONDAY  the  SIXTH  day  of  DECEM 
BER  next,  and  that  at  that  meeting  ther 
Will  be  submitted  for  enactment  by  th 
Shareholders  a  By-law  increasing  th 
authorited  capital  stock  of  the  Bank  f'ror 
FIFTY  MILLION  DOLLAR 
($50.000000;  to  SEVENTY-FIVI 
MILLION  DOLLARS  (.$75,000,000). 

The  chair  will  be  taken  at  1 
o’clock  a.m. 

By  Order  of  the  Board. 

ARTHUR  C.  lENSEN, 

General  Managet  j 
Montreal,  19th  October,  1954. 


DUPUIS  FRERES, 
LIMITEE 

Preferred  Quarterly  Dividend 


,  ,  .notice  is  hereby  given  that 

standing  Class  “A  Shares  of  the  dividend  bearing  No.  33,  in  t 
Company,  pavable  December  15,  of  thirty  cents  (S0.30)  p 

- - a  a.  “  -  J  of ^  ^ 

close  of  business  on  Novemberlra  !?/.  ''®"^®?®  ^®''‘''*'^®*’:Cumulative  Redeemable  Pieferr 

15  1954  16.  1954.  Cheques  in  payment  will  |  Shares  of  tlic  Par  Value  of  .$2.5. 

Ibe  mailed  to  the  shareholders  of|f,'’‘'b  Dupuis  Frercs,  Limitee,  f| 
The  transfer  books  will  not  beirecord.  Stock  transfer  books  will 

not  close. 


closed 

By  order  of  the  Board 

FRANK  HAY,  u  it  ^ 

Secretary  and  Treasurer.!"''**-,  Canada 

lOctober  21,  19,-)4 

Toronto.  October  22,  1954 


R.  F.  CALDWEI-L 
Secretary 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a 
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An  improvement  in  operating'  |>f 
results  of  Hudson  Bay  Mining  and  OlUC  txlDOOH  KyOTDm 
Smelting  Co.  Ltd.  for  the  third  _  %T  T 

quarter  of  this  year  as  compared  KonnYle  IMof  /  ACC 
with  corresponding  period  of  19.53  SlK/IUllO  llKl  MjyOO 
Is  indicated  in  published  earningS'  - 

figures  for  the  first  9  months  of  .^nnual  report  of  «BIue  Ri'obnn'fir.'t  nine  month.s  of  19.53  andjYukon  Cons.  Gold  C 
the  year  which  show  net  after  ali;co,-p  ^td.,  for  fiscal  year  ended  1952  was  I73,.533  and  ie.5,654  tons!.,  p, 

charges  slightly  higher  than  for^june  30th  19.54  shows  a  net  loss; respectively.  /H^'ssVpf . 

same  period  last  year  at  $9,230,666.  ifoj.  period  of  .$46,527  which,  com-.  During  the  first  nine  month.s,  I  Zeller's  C  . 

equal  to  $3.35  a  share  on  outstarid-|pgj.ejj  net  profit  of  $51.7.54  172,854  tons  of  wrapping  paper! _ 

i  eamfid  in  the  previous  12  months. 'were  u.'ed  in  Canada  as  compared'  Note— Unless  otherwise  Indicated,  dividends  are  on  a  quarterly  basla 

$8^68,994,  equal  to  $3.25  a  share.  .Working  capital  position  is  shownl  with  169.184  tons  and  155,4.50  tons!  S.A.— Semi-annuaUy;  int.— Interim;  arr.— Arrears;  US— U.S.  funds;  t— In- 
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1 

Oct. 

1 

.87  % 

QUEBEC  POWER 
COMPANY 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  thirty  cents 
(30c)  per  share  has  been  declared 
on  the  no  par  value  common 
dividend  of  $0.30  per  share  has! shares  of  the  Company  for  the 
been  declared  on  the  outstanding, quarter  ending  December  31.  1954. 
ordinary  shares  of  the  Companyjpayable  February  25.  1955,  to 

for  the  quarter  ending  November  shareholders  of  record  January  15, 
30.  1954.  — 

The  said  dividend  will  be  pay¬ 
able  on  December  1,  1954,  to 
shareholders  on  record  as  at  the 
close  of  business  on  November  15,! 

19.54. 

By  Order  of  the  Board. 

A.  EMILE  BEAUVAIS.  C.A,. 

Secretary 


the  quarter  ending  October 
1954,  payable  on  November  15i| 
1954.  to  shareholders  on  record  as 
October  3Ist,  19.54. 

On  Behalf  of  the  Board. 

JEAN  MARC  LALONDF 
Trea.surej 

October  IRfh,  19.54. 


LOBLAW  GROCERTERIAS  CO. 
LIMITED 

N<a>'ce  is  hereby  given  that  a 
quarterly  dividend  of  37 '/i  cents 
per  share  on  the  Class  “A"  shares 
and  a  quarterly  dividend  of  37% 
cents  per  share  on  the  Class  "B” 
shares  of  the  Company  have  been 
declared  for  the  quarter  ending 
November  30,  1954,  payable  on  the 
1st  day  of  December,  1954,  to 
shareholders  of  record  at  the  close 
of  business  on  the  3rd  day  of 
November.  19.54.  The  tnansfer 
books  will  not  be  closed.  Pay¬ 
ment  will  be  made  in  Canadian 
funds. 

By  Order  of  the  Board. 

R.  G.  MEECH. 

Secretary, 

Toronto.  October  19.  1954. 


BY  ORDER  OF  THE  BOARD. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal, 

October  21.  19.54. 


Ford  Expands  Its 
Mont'l  Fkilities 


For  the  first  half  of  1954  in-lQj)  balance  sheet  at  $1,945,621,' in  the  same  period  of  1953  and 

tenm  earnings  statement  showed  igo^jpared  with  $2,006,228.  1952  respectively, 

ret  of  $.5,.585.100.  equal  to  $2.03  a'  ^  further  $1.50,000  has  been'  Wrapping  paper  exports  in  the 
•hare,  down  from  19.53  ufst  half  from  earned  surplusisame  period  amounted  to  7.828 

figure  of  ^.073,644,  equal  to  $2.20  [j,  r(.t:erve  for  decline  in  inv'entory,F‘’BS  this  year  as  against  5.62  tons 
a  share.  This  points  to  net  earn-||gj,:f^g|^g  ugjg  reserve  to  $675.000, m  1953  and  7.843  tons  in  1952. 

Ings  for  the  thircJ  quarter  of  $3,-;^^.  gpout  jg  Qcpt  of  inventory' 

645.566.  equal  to  $1.32  a  share  oiij^.giog  «  D  I#  C*  *  U  II 

Ktock,  as  compared  with  net  forj  jt  'is  pointed  out  by  S.  W.  I  CoK  MrST  Hall 
•ame  (juarter  of  19.53  of  $2,89.a,3a0.' j^oare,  president,  that  the  instab- 
equal  to  $1.05  a  share. 


McColl  9-Month 
Net  $2.12  Share 


jility  of  the  coffee  market  is  asiDOIHiniOn  StOtCS 
I  the  reason  for  this  transfer.  ' 

The  unprecendented  rise  in  enf-, 


eluding  extras. 


before  end  of  current  fiscal  year. 
Dominion  Stores  has  additional 
properties  acquired  or  under 
option  and  is  continuing  to  pro 
ject  the  sound  long-term  devel 
opment  of  the  businc.$s  through 
constant  research  on  community 
needs. 

Working  capital  of  $7,034,338  at 
September  18  compares  with  $7,- 
778,032  at  March  20.  Mr.  Horsey 


!fee  prices,  president  state.®,  result-!  Dominion  Stores  Limited  reports  .points  out  that  the  fluctuation  is 
led  in  considerable  consumer  re-|''®C'5''d  sales  and  profits  for  26-|under.standable  in  view  of  huge 
Lsistance,  he  report®.  There  was!"’':''*^  P'’'’iod  ended  September  Ig.iperiodic  investment  in  real  estate, 
Estimated  net  income  of  Mc-'an  adverse  effect  on  coffee  sales!*®*''*-  Sales  of  .$76,255,963  increased jfixturcs  and  equipment  for  new 
Cdll-Frontenac  Oil  Company  Ltd.'acibss  Canada.  Coffee  represents! *'7,  $8,236,571  over  same  period  oflunits.  Current  a.ssets  of  $14,713,953 
•nd  subsidiaries  for  the  nineia  major  portion  of  the  company's  *®-'-'*_  Net  earnings  of  $1,466,501  or 
months  ended  September  30,  1954.|salcs  volume.  Fluctuations  in,?.*;.*?,  a  share  compare  wrth  $1 


Alberta  Plant 
General  Tire 


after  all  charges  and  after  provid-'P**'®''  commodity  markets  have 
Ing  for  estimated  income  taxes. iadded  to  difficulties  of  trading, 
•mounted  to  $5,698,164,  which  after 
preferred  dividends  was  equal  to 
$2.12  on  each  of  the  2.607,963  com¬ 
mon  shares  outstanding,  it  is  an¬ 
nounced  by  T.  C.  Twyman.  presi¬ 
dent.  This  compares  with  $5,288,- 
770  and  $1.96  per  common  share 
In  the  corresponding  period  of 
1B53. 

Estimated  net  income  for  the 
third  quarter  amounted  to  $2,247,- 
548,  which  after  preferred  diviS 
dends  -w  as  $0.84  per  common  share. 

■8  compared  with  $2,602,144  -and 
$098  per  share  for  the  third 
quarter  of  1953. 


330,161  or  $1.06  a  share.  Income 
taxes  of  $1,425,000  are  equal  to 
$1.13  a  .share. 


including  $3,163,936  cash  and  $4, 
431,410  in  properties  to  be  sold 
upon  completion,  were  1.9  times 
current  liabilities  of  $7,879,615. 
Shareholders’  equity  of  $13,774,154 


The  steady  growth  that  has  I  compares  with  $11,922,361  a  year 
more  than  trebled  shareholders’! ago.  With  the  payment  of  a  20c 

dividend  on  September  15,  divi¬ 
dends  are  now  at  the  rate  of  80c 


equity  over  the  past  decade 
continuing,  J.  William  Horsey, 
Welland. — The  General  Tire  and 'chairman  and  president,  states. 


Rubber  Co.  of  Canada  has  an¬ 
nounced  the  purchase  of  a  200- 
acre  industrial  site  in  Disbury, 
■Alta..  48  miles  north  of  Calgary. 

Lloyd  J.  Falkenhagen,  vice- 
president  in  charge  of  operations 
hero,  state.®  that  demand  for  in¬ 
dustrial  rubber  products  and 
plastics  is  sufficient  to  warrant 


establishing  the 
{Canadian  unit. 


Maintenance  of  trends  indicated 
throughout  remaining  six  months 
should  ensure  another  highly  suc- 
ce.ssf’ul  year. 

Planned  expansion  is  continu¬ 
ing.  Five  new  units  have  been 
opened  since  March  20.  An  addi¬ 
tional  13  are  under  construction 
at  various  points  from  Halifax  to 


firm's  fourth 'Timmins.  It  is  expected  the  ma- 


a  year 


Internat’'!  Harvester 
Plans  Colgary  Site 

Calgary  —  Construction  of  a 
$750,000  branch  of  International 
Harvester  Co.  of  Canada  Ltd.  will 
take  place  immediately  on  the 
MacLeod  Trail  providing  the  pro¬ 


green  light  to  the  project.  This 
was  announced  in  Calgary  by  R. 
B.  Bradley,  Hamilton,  president 
of  the  company. 

Tf  permission  is  refused,”  Mr. 
Bradley  said,  “we  probably  will 
move  to  Edmonton  where  we  will 
construct  a  south  side  branch.” 

New  Site  Sought 
By  B.C.  Electric 

Vancouver.  —  Announcement  is 
made  here  by  A.  E.  Grauer,  presi 
dent  of  British  Columbia  Power 
Corp'n,  •  that  British  Columbia 
Electric  Co.'  Ltd.,  operating  sub 
sidiary  of  corporation,  has  applied 
for  a  water  rights  license  to  de¬ 
velop  hydro  power  at  a  new  site 
14  miles  north  of  Squamish,  B.C. 
The  new  location  is  on  the  route 
of  the  company’s  main  transmiS' 
.sion  line  from  its  Bridge  River 
hydro  plants  to  Vancouver. 

The  new  development,  when 
completed,  Mr.  Grauer  states,  will 
increase  company’s  power  supply 
by  nearly  200,000  horsepower.  The 
new  project  is  calculated  to  cost 
$25  million  and  will  require  32 


Ijority  of  these  will  be  in  service! vincial  Planning  Board  gives  amontha  to  complete. 


Announced  in  Montreal  during 
past  week  were  plans  for  the  con¬ 
struction  of  a  new  truck  sales  and 
servicing  centre  by  The  White 
Motor  Company  of  Canada  Limit¬ 
ed  and  the  acquisition  of  the  pre¬ 
sent  White  plant  by  the  Ford 
Motor  Company  of  Canada  Limit¬ 
ed. 

According  to  L.  M.  Hart,  pre.si- 
dent  of  White  Motor  of  (Tanada, 
purchase  of  a  200,000-foot  site,  on 
which  the  company  holds  an  op¬ 
tion,  “is  expected  momentarily.” 

The  present  building  used  by 
White  for  the  assembly  and  ser¬ 
vicing  of  trucks  and  housing  the 
company’s  Canadian  headquar¬ 
ters  will  remain  in  the  company’s 
hands  to  April  1,  1955.  The  new 
centre  will  be  constructed  at  a 
cost  in  excess  of  $700,000,  he  add- 1 
ed,  but  full  details  of  the  new 
location  are  awaiting  final  pur- 1 
chase  agreement  of  the  site.  i 

In  announcing  that  Ford  of 
Canada  “will  exercise  an  option 
to  buy”  the  Montreal  plant  of 
White  Motor,  Rhys  M.  Sale,  presi¬ 
dent  of  Ford,  stated  that  “the  ac¬ 
quisition  of  this  fine  building 
makes  it  possible  for  us  to  give 
immediate  effect  to  a  plan  we 
have  had  for  some  years  past,  to 
establish  a  centre  for  Ford  opera¬ 
tions  in  Quebec  province.”  Mr. 
Sale  outlined  the  plans  to  utilize 
the  facilities  provided  in  the 
White  building,  adding  that  the 
portion  of  the  plant  to  be  used  as 
a  parts  depot  is  available  for  im¬ 
mediate  occupancy  and  is  expect¬ 
ed  to  begin  operation  early  in  the 
new  year.  I 

Mr.  Sale  stated  that  purchase 
of  the  White  premises,  “makes  it 
unnecessary  for  us  to  proceed  with 
a  depot  building  on  another  site.” 

Purchase  price  of  the  White 


SAN  ANTONIO  GOLD 
MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  42 

Notice  is  hereby  given  that  a 
dividend  of  3c  a  share  has  been 
declared  on  the  outstanding  capi-l 
tal  stock  of  the  Company,  payable; 
in  Canadian  funds,  on  the  1st  day, 
of  December,  1954,  to  shareholders! 
of  record  at  the  close  of  business, 
on  the  2nd  day  of  November, 
1954. 

By  Order  of  the  Board. 

Assistant  Secretary 
L.  D.  DAVIES. 


ALUMINIUM  LIMITED 

SPECIAL 
GENERAL 
MEETING 


Record  Dot* 


A  tpaciol  General  Meeting  of  the 
Shoreholders  of  Aluminium  Limited 
will  be  held  on  Tuesday,  November 
23rd,  1954,  at  1 1:00  o'clock  in  the 
morning,  at  the  Head  Office  of  the 
Company,  21st  Floor,  Sun  Life  Build¬ 
ing,  1 1  55  M*fcalfe  Street,  Montreal, 
Quebec,  Canada,  pursuant  to  the 
call  of  the  Boord  of  Directors,  for  the 
purpose  of  considering  and,  if 
thought  At,  approving  Special  By- 
low  No.  21  to  increote  the  capital  of 
the  Company  from  10,000,000  to 
20,000,000  shores  without  nominol 
or  par  value.  Only  shareholders  of 
record  at  the  close  of  business  on 
October  27th,  1954,  will  be  entitled 
to  receive  notice  of  and  to  vote  at 
the  meeting  ond  ot  any  adjournment 
thereof. 

Monfnal  JAMBS  A.  DUUEA 
October  27ih,  1954  Secretory 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  tha| 
a  dividend  of  fifty  cents  (50c  f 
per  share  on  the  Series  4",; 
Cumulative  Reedcemab'e  Pre  I 
ferred  Shares  and  a  dividenti 
of  fifty-six  and  one  quartci 
cents  (.56'/iC)  on  the  Series  ”B' 
4!i%  Cumulative  Redeemabli 
Preferred  Shares  of  the  Com 
pany  have  been  declared  fo 
the  quarter  ending  Deeembe: 
31.  1954,  payable  .laniiary 
1955,  to  shareholders  of  rernni 
December  2,  1954. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal,  October  25,  1954. 


GREAT  WEST  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  I 
quarterly  dividend  of  twelve  aj 
one-half  cents  (I2I2C)  per  shaj 
on  the  outstanding  Class 
shares  of  the  Company  has  be| 
declared  payable  on  Novcinh 
15th,  1954.  to  shareholders 

record  at  the  close  of  business 
October  30th,  1954. 

By  Order  of  the  Board. 

T.  L.  MATHIE, 

Secrelary-Treasiirj 
Brandon.  Manitoba, 

October  18th,  1954. 

unitTd  keno  hill  mini 

LIMITED 

Notice  of  Interim  Dividend 

NOTICE  is  hereby  given  tl-l 
an  interim  dividend  of  ten  cci| 
per  share  has  been  declared 
the  issued  capital  stock  of  f| 
company,  payable  in  Canadi| 
funds,  on  Monday.  November  22r 
1954,  to  shareholders  of  record, 
the  close  of  business  on  Tuesdq 
October  26fh,  1954. 

By  Order  of  the  Board. 

C.  R.  ELLIOTT. 
Secretary-Treasury 

Toronto,  Ontario, 

October  19,  1954. 


{building  was  not  disclosed. 


CITY  OF  MONCTON,  NEW  BRUNSWICK 
COMBINED  DISTRIBUTING 
WAREHOUSE  AND  OFFICE  BUILDING 

FOR  SALE 

Centrally  located  in  down-town  Moncton,  near  Main  Street  on  | 
the  C.  N.  R.  track  siding.  This  building  of  masonry  construc¬ 
tion  with  reinforced  concrete  floor  in  warehouse  portion. 
Adequate  heating  equipment  for  whole  building.  Offices  mod-J 
ern  and  well  finished.  Overall  area  in  ground  floor  warehouse] 
space  approximately  17,000  sq.  ft.,  Office  area  8,000  sq.  ft. 

Building  formerly  occupied  by  General  Motors  of  Canada. 

Excellent  opportunity  to  purchase  space  requirements  at 
reasonable  cost  on  convenient  terms  of  sale. 

For  further  particulars  apply  to  The  Central  Trust  Company  of  | 
Canada,  Moncton,  N.  B.  Phone  4-3375. 


Ifie  financial  TTme 


STOCK  AND  BOND  MARKETS 


Stock,  Debenture  Financing  New  Mun'l  Bond  Issues  'fHp  TRFNH  OF  THE 
Con.  Industries  (1954)  Ltd.  |  schools  *  _ _ 

-  I  School  commissioners  for  Nor-.  liil  A  Ij  If  I?  T' 

rublir  offei'ns  was  made  Ihisilhe  repayment  of  a  loan  .  o„.i,er  havr  awarded  to  A  ^  1  lwl/\l\IVEi  1 

week  of  an  issue  of  $23.000,000 'imperial  Chemical  Industries  of ;  ^ncta.  yuebec.  nave  awarded  to  A.  M  A  A 

Canadian  Industries  (1934)  Ltd.jCanada,  Ltd.,  the  payment  of  ap-jE-  Ames  &  Co.  Ltd.  and  The  Royal. 

sinkinc  fund  debentures  by  a 'proximately  $16,000,000  for  the,  Bank  of  Canada  an  issue  of  $234.-,  ,  D*  - 

syndicate  headed  by  A.  E.  Ames  purchase  of  the  new  plant  at  Mill-,„.-  t  a  o«r,t  car-i^i  £j\  ixtlU/LvOi 

^  Co.  Ltd.  haven,  Ontario,  the  expenditure  of  twenty-year  ,3-4  per  cent  senal. 

The  debentures,  offei'ed  at ; approximately  $6,000,000  for  the j  debentures  at  a  price  of  95.54  for  .  .  ,  ■  .u 

100.00  and  accrued  interest,  will  completion  of  the  same  plant  and|5i0550{)  of  .3‘s  of  1955-59  and  takes  special  situations  to  create  features  in  the 

near  interest  at  Z^/i'"r  .  will  be,  | the  expenditure  of  about  $8,000,000  _  .  .  1  .stock  markets.  The  weak  spell  in  New  York,  by  no  means 

dated  November  15.  1954  to  ma-|for  extensions  to  its  facilities  of  4  s  of  labO-  4.  On  tntsj  .  oontmnr  in  -a.i,  fashinn  tnr  a  Wavt 

ture  November  1.5.  1974.  and  will  Cornwall,  Ont..  and  at  Bcloeil,' basis  net  cost  of  borrowing  to,  pronounced,  ought  to  continue  .n  see-sav*  fashion  for  a  few  days 
have  the  benefit  of  a  sinking  fund  Brownsburg.  Shawinigan  Falls,  commission  is  4.497  per  cent.  Aj  ^et.  or  in  any  case  until  the  congressional  elections  have  been 

.Tsue'^'^P^rio/"  tr‘matur”itv.  "^ssue  _ _  '  *32.609  has  been  given!  decided.  After  that,  every  man  will  have  to  decide  for  himself 

will  constitute  the  only  presently '  t  for  the  loan  by  Pro'’incial  Secre-  whether  the  effects  will  be  bullish  or  bearish,  inflationary  or 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


It  still  takes  special  situations  to  create  features  in  the 
.stock  markets.  The  weak  spell  in  New  York,  by  no  means 
pronounced,  ought  to  continue  in  see-saw  fashion  for  a  few  days 


TOWN  OF  STE.  THERESE 

Town  of  Str,  Therese.  Quebec, 
has  awarded  to  La  Banque  Cana- 


decided.  After  that,  every  man  will  have  to  decide  for  himself 
whether  the  effects  will  be  bullish  or  bearish,  inflationary  or 
deflationary. 

Certainly,  there  is  nothing  else  to  stand  out  in  the  picture  as 
a  whole.  Every  important  rally  brings  the  markets  nearer  to  the 
point  from  which  it  fell  so  disastrously  twenty-five  years  ago 
but  this  should  have  no  meaning  to  today's  investors,  except  in 
.so  far  as  may  affect  the  psychology  of  the  superstitious,  emotional 
and  strictly  amateur  traders. 

For  a  number  of  reasons,  there  is  hardly  a  comparison 
between  conditions  today  and  1929,  After  all.  today  there  arc  so 
many  restrictions  that  were  then  not  even  hoard  of;  and,  in  any 
case,  the  dollar  is  only  worth  50  cents  of  that  in  1929. 

So.  aside  from  the  opportunity  to  mention  the  fact  that 
twenty-five  years  ago  today  everybody  and  his  cousin  was  in  a 


(ssue  prior  to  maturity.  Issue*  _ _ _  gram  ui  nas  oeen  givtn  -  -  - 

will  constitute  the  only  presently f  my  'for  the  loan  by  Pro'’incial  Secre-  whether  the  effects  will  be  bullish  or  bearish,  inflationary  or 

outstanding  funded  debt  of  the  CJlIAhfif  r  O  '  lary.  deflationary. 

*'°™nnouncement  had  been  made'^^^  _  Certainly,  there  is  nothing  else  to  stand  out  in  the  picture  as 

earlier  thatTights  will  he^offered 'T^  TOWN  OF  STE.  THERESE  a  whole.  Every  important  rally  brings  the  markets  nearer  to  the 

to  common  shareholders  to  pur-;*  ”  Town  of  Str,  Therese.  Quebec,  point  from  which  it  fell  so  disastrously  twenty-five  years  ago 

rhasf  additiimal  shares  at  $18.,i0,  '  -  awarded  to  La  Banoue  Cana-  hut  this  should  have  no  meaning  to  today's  investors,  except  in 

a  share,  on  the  basis  of  one  share  a«araea  m  ua  oanque  (-ana  „  ,  ,  . 

for  every  five  held.  There  are '  7“®hee  —  At  a  .special  meeting,  Nationale  and  McNeil,  so  far  as  may  affect  the  psychology  of  the  superstitious,  emotional 

so't'hM^he"iss^,e"Tan"amo"n'l‘"m  „ 

1.454.891  shares,  yielding  over! voted  approval  of  a  bylaw  to  in-  OOO  fifteen-year.  .3-3'2.4  per  cent  «  number  of  rcason.s.  there  is  hardly  a  comparison 

$26>/2  million.  Rights  will  expire  *he  authorized  capital  of; serial  debentures  at  a  price  of  between  conditions  today  and  1929,  After  all.  today  there  arc  so 

necember  17.  1954,  303.000  to  f  -  tgHa  nnn  of  3'c  of  loaa  fifi-!  many  restrictions  that  were  then  not  even  hoard  of;  and,  in  any 

Imperial  Chemical  owner  of  300.000  share.s,  and  were,  informed  of  .t  s  or  I  Jo5-b8.; 

some  80  per  cent  of  the  stock,  will  that  they  will  soon  be  offered;  $630,000  of  .3‘/2's  of  1969;  and  ,$635.-:  vase,  the  dollar  is  only  worth  aO  cents  of  that  in  1929. 

subscribe  for  all  the  additional  "rights"  to  purchase  one  addition-  jgpg  basisi  ^vom  the  opportunity  to  mention  the  fact  that 

common  available  to  .it.  and  the  al  share  for  every  ^'ve  shares  they;  bormwin"  to  the  muni-  twenty-five  years  ago  today  everybody  and  his  cousin  was  in  a 

balance  has  been  underwr  tten  by  hold,  or  a  total  of  about  110.000  nei  cost  oi  Dorrnwin„  lo  me  muni-  -.u  .  ^ 

A,  E.  Ames  &  Co..  Limited.  jsharc.s.  cipality  is  4.319  per  cent.  Two  Panic-without  having  any  id(sa  really  of  what  the  following 

The  subscription  offer  is  not  J.  A.  Fuller,  pi-esident,  rcealled  tenders  were  .submitted  for  *hrec  years  would  bring— the  temptation  to  make  learned  com- 

»vailable  to  residents  of  ihe’that  he  had  stated  at  the  last  3^*  .  parisons  or  to  issue  stern  warnings  is  herewith  strongly  resisted. 

Pniteri  Statc.s.  but  .such  re.sidents  nual  general  meeting  that,  in  or-  tnc  issue.  _ 

nay  sell  their  rights.  der  to  keep  pace  with  the  grow-,  -  ^hat  it  is  not  a  real  temptation. 

Canadian  Industries  (1954'  Lld.iing  demand  for  electricity  in  its;  g,|,  APOLLINAIRE  SC  * 

|s  one  of  the  foremost  manufac- territor.y  company  must  obtain;  .  J"  The  special  situation  that  has  fcatuj-ed  the  Montreal  market 

urers  and  suppliers  of  chemicals  about  $o.000.000.  or  about  one-  *vnooi  commissioners  tor  jsu  .  »  j  u  ^  ,  u  ■  • 

n  Canada.  It  produces  a  numberi half  of  the  capital  expenditures  exceptional  showing  of 

importanf.  industrial  chemicals  expected  during  the  years  3955-'^°  tA- nnn  Imperial  Oil  Standard  of  Nev^  Jersey,  already  holding  about 

’r.ed  in  a  wide  ranp  of  industries.  59.  in  new  money  from  l^vestors.'^^  nrYre'^^^of  thus  exercising  considerably  more  than  nominal  con- 

I'  "’ell  AS  asricultural  rhemirals  !  “Tt  ic  nnuf  intmHed  TVIr  Fiili.'Seriai  ucDeniuies  ai  a  price  or 

■t  also  manufactures  explosives!  er  said,  "to  take  "he  Rrst  step  in  36.55,  on  which  basis  net  cost^of  trol  is  supposed  to  be  bidding  $44..50  a  share  for  the  balance  of 

•  mmunition.  paints.  varpi.shes.  this  program  by  offering  new '^“'‘rowing  to  commission  is  3  362,  the  stock. 

Pol.vthene.  a  shares  of  common  st^k  been  ^siven  hv^  Provinci^  Seerf  Naturally,  thi.s  leaves  a  lot  of  room  (or  intermediate  profit? 

'crsaiile  industrial  plastic  now  in  nresent  shareholders  Of  the  600-  Dven  given  by  rrovinciai  becie-i  ...  . 

vide  u.se.  Company  is  al.sn  en-  000%hare.s  of  present  authorized  fv>r  the  loan.  Five  other  bids*  between  the  closing  price  of  about  $.37.o0  on  Monday  and  the 

laged  in  an  important  resale  capital,  he  pointed  out.  553,378  "'vv  submilled  for  the  issue.  j  rumored  price.  Actually  the  deal  is  supposed  to  mean  an  ex- 

''4^1  '’Sent  have  been  i.s.sued.  '  change  of  Standard  of  N..J.  share.s  (or  Imperial  Oil  .shares  on 

ir  di>trioutor  for  a  number  of  Sub.icet  to  the  issuance  of  sup-  TOWN  OF  MATA.NE  I  u,-;. 

eading  maniifacturers  of  chemic-  plcTnf>ntar.v  letters  patent  con-  Bidding  was  keen,  with  6  ten- i  *  '» '2  >or  lu  oasis. 

Is  in  the  United  Kingdom,  the) fuming  the  proposed  increase  in  fiers  being  submitted  for  an  issue |  Since  this  would  mean  possibly  the  passing  away  as  a  cor- 

other  countries. ipapital,  and  subject  to  approval  of  $135,000  twenty-year.  porate  entity  of  Imperial  Oil.  as  far  as  the  Candian  scene  is  con- 
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parisons  or  to  issue  stern  warnings  is  herewith  strongly  resisted. 
Not  that  it  is  not  a  real  temptation. 

<♦  •>  ❖ 

The  special  situation  that  has  fcatuj-ed  the  Montreal  market 
in  the  past  few  days  has  been  the  exceptional  showing  of 
Imperial  Oil  Standard  of  Nev’  Jersey,  already  holding  about 
70  %  and  thus  exercising  considerably  more  than  nominal  con¬ 
trol  IS  supposed  to  be  bidding  $44.50  a  share  for  the  balance  of 


Naturally,  this  leaves  a  lot  of  room  (or  intermediate  profit? 
between  the  closing  price  of  about  $37.50  on  Monday  and  the 
rumored  price.  Actually  the  deal  is  supposed  to  mean  an  ex¬ 
change  of  Standard  of  N.J.  share.**  (or  Imperial  Oil  .shares  on 
*  4*/2  for  10  basis. 

Is  in  the  United  Kingdom,  the) fuming  ttie  proposed'^ increase  in  flers  being  submitted  for  an  issue]  Since  this  would  mean  possibly  the  passing  away  a.s  a  cor- 

countries. icapital,  and  subject  to  approval  of  $135,000  twenty-year.  porate  entity  of  Imperial  Oil.  as  far  as  the  Candian  scene  is  con- 

.'nmee  1946  a  number  of  Ihe’the  Provincial  Eleetrieitv  Board  PV  wnt  .serial  debentures  of  the  .  ^ 

■lams  now  operated  by  Canadian  shL’oh^dcns  will  be  offered  "f  Matane,  Quebec,  which  wmed-  there  should  be-and  will  be-considcrable  misgivings  in 

rriiistries  (1954)  IJd.  have  been ) shares  on  the  basis  of  onci'v^-'’  Credit  Interprovincial  Canada  about  the  proposal,  if  the  rumors  on  the  subject  are  true 

oiarn^am!^  is  a?'^n)-ei!!>'m' five  shares  which]  P*’jvv, of  97.23  for  $53,000  There  is  not  really  a  very  great  deal  of  Canadian  participation 

ompanv  is  at  piesent  engaged  m  *u  ^  .  ,  ,  ,  ,  -nnmvim.iof  3V4  s  of  19oo-64  and  $o2.000  of  ,  „  . 

iirther  expansion  of  the  Produc-  , Vo  noo  lares  igsi's  of  1965-74.  On  this  basis  ret  BIG  operators  in  western  Canadas  oil  industry,  and  the 

ai  a  number  of  its  oMcr.  meeting  was  told,'p°®^  borrowing  to  municipality  Joss  of  the  25%  or  30%  of  Imperial  now  held  in  Canada,  even 

.5s 'of  November  1  1954  com-'"'^^  place  as  soon  as  possible!^®  3-352  per  cent.  ap  immediate  profit,  would  be  an  important  development, 

lany  will  purchase  from  Imperial, f^**^*'  formalities  have  EUREUILS  would  leave  an  even  smaller  percentage  of  Canada's  basic 

tdTnU^^plam  no-w°und^reon  ■  ^he'""^  Water  and'  Credit  Anglo-Francais.  Ltd.  has  industries  in  Canadian  ownership  and.  for  the  patriot's  edifica. 

truction  at  Millhaven  Ontarin  w! Power  Co.  which  owns  some  .58;  been  awarded  an  issue  of  $32,000  tion.  as  far  as  broad  industries  as  such  are  concerned,  nothing 

he  manufacture  of  "Terylenc."  a'Pfr  cent  of  the  outstandin,g  share.si  f^teen-year.  per  cent  sena  pju^h  to  shake  a  stick  at.  aside  from  good  old  pulp  and  paper 

’hTcrhafrece’ved  a^ wi^de^  7"su£ibmrfori  the  m  and  good  old  hydro  electric  power.  We  also  think  that  the 

nee  for  industrial  and  texUle'^be  full  number  of  shares  to]  Quebec,  at  a  price  of  93.08.  On  this  losing  of  Imperial  Oil's  identity  in  the  broad  and  collossal  thing 

.ses  in  Ihe  United  Kingdom  andi it  will  he  entitled  under  net  cost  of  borrowing  to  SUndar^  of  N.J.  will  be  regarded  unfavourably  in  circles 

■«  ,h..,  J w,m, .. 

I2ht.5  to  manufacture  Trrvlrnc"  '‘"'''d  from  Ihe  offering  of  add  -  maturitv  1 

-1  Canada  by  its  parent  enmpanv.  *ional  .■share*;  will  be  approxim-  i^ciuacei  in  me  i»o.  inaiurir  Shawinigan  had  a  good  increase  tn  gross  and  net  profit.) 

mperial  Chemical  lndu.strie?  Ltd..  e  enH  ,  7or.he‘Yoan.'’'  .submitted*  ^ 

•hirh  Owns  worldwide  rights  to  Pro.tecteri  capital  expenditures  _  .u 

’aniifaeture  it.  with  she  rxeep-  nf  the  compapy.  Mr.  Fuller  said.i  _  %  _  '3‘'  company. 

ion  of  the  rights  for  Ihe  United  are  estimated  at  approximatelv  V'GE  OF  PRINCEVILLE  .  ^ 

Th'-  ^  r  (,  ,  r  U  h  Tv,  haY^av^'rded  m‘"cre^"'lpi™‘l  T'be  .speculative  markets  have  maintained  an  easier  tone. 

Tnr  prnrrrd.N  of  thr  salr  of  the  money  to  he  provided  b.v  the  sale  awarciea  «o  cicaii  interpro-  u  i-  j 

ew  dehrntures.  together  with  thr  additional  common  shares,  to*  '^i^^cial.  Ltd.,  an  issue  of  S50-000|  listed  slocks  were  concerned.  There  was.  in  Toronto 

roreeds  of  the  issue  of  additional  .gether  with  funds  vvhich  will  be-ifiUcen-year.  3>/4-3'"'4  per  cent,  ser-  no  particular  volume  to  accompany  the  declines  and  they  arf 
t'r  '"barcholdcrs  of  come  availabl^e  froin  intcrnaljial  (ieb^ures  at  a  price  of  9T59  ^  temporary  breathing  pause  by  those  who  car 

'■r  company  will  provide  approx-  sources,  should  he  adequate  to' for  $10,IHK)  of  3V4  s  of  l9oo-b4  ana  •' 

valcly  ,ii  million  which  will  bc'cover  expenditure.?  for  capita'  5^3.000  of  35'4's  of.  1965-69.  On  this  fore.see  the.  miraculous  developments  in  the  industry. 

sed  by  the  company  for  it.s  gen-  purposes  over  the  next  t'nreC'bssis  net  cost  of  borrowing  to  the  The  unlisted  promotions,  particularly  those  originating  ir 

ral  eorporate  nui-po^s.Jn_cludin^  - - I  Sl"  of‘"$3&M.''^^^  considerably  less  bandied  about,  probably 

MARKFT  AVFRAAFS  AKID  VHI  IIAAF  'foe  additional  term  of  15  years,  as  a  result  of  the  recent  finger  pointing.  It  has  been  rumored 

- — — —  - -  ■■  ^  is  included  in  the  1969  maturity.  (hat  some  of  the  temnoiary  brokers'  licences  on  which  manv  o( 


I  For  the  first  time  in  a  year,  i  this  is  the  turning  pomt  of  the 
the  bond  market  was  sharply] upward  rise  in  bond  prices  which 
easier  this  week.  Canada  issues;  began  slowly  in  September  of 
Iwere  off  from  a  few  cents  to  a  1 1953  and  really  got  into  high  gear 
I  half  point  with  few  maturities!  in  the  early  spring  of  this  year, 
'spared.  !  Nevertheless,  some  outstanding 

,,  ;  gains  have  been  made:  3s/60  one 

I  Two  and  possibly  three  reasons  ago  stood  at  95=8  -  this 

iare  advanced  as  responsible  fori^gp^  gj.e  100.30;  3s/62  rose 
I  the  sell  off.  |from  94'1'4  to  101.45  and  the  3s/66 

The  first  would  seem  to  be  the  I  climbed  from  92%  to  100%. 
offering  of  the  new  Canada  Sav-  ^he  big  news  was  m  the  Can- 
ings  bonds,  an  issue  which  has  g^jg  jjjj  (individual 

an  attractive  coup^  and  par  i,^5ses  are  too  numerous  to  single 
F  A  ROr.ERSON  Government.  the  provincial  list  was. 

E.  A.  ROGEKS.ON  |  While  this  type  of  issue  i^s  ex-  the  main  quite  firm.  It  could 

Mills.  Spence  &  Co  Limited  is  ^®fhe^e^  ^anSel^s 

nleased  to  announce  the  appoint-  .  u'  u  .*  i  i  |  storm  although  it  is  equally  pos- 

mlnfof  ^w^rd  A  Rogerson  as^y"^’’  been  particularly Ljble  that  the  causes  behind  the 

meiu  ui  i:.uw,iiu  aa ,  ^  j  Switching  efforts  On  the  ,u»  ranarlac  will  have 

manager  of  its  Montreal  Office-;  “t  of  securities  salesmen  caus-ia!^®*^  ^ 

Mr  Rocerson  h3s  been  sssocisted  •  *  dissipsted  themselves  shortly? 

jwith  the  company  since  World]the  Canada  list.  Bond  traders  are!  Ontario  issues  were  off  from 
War  II  in  which  he  served  as  ajindined  to  take  a  very  dim  view:'g  to  Vi  and  not  all  maturities 
Major  in  the  Toronto  ScotLish|j,(  jhj;;  s^^t  of  thing  and  to  bc'were  affected.  Quebec  issues  in 
Regiment.  Mills,  bpcncc  &  $-(5. ;  monetary  author!- 'the  mid-term  range  were  steady 

Limited  have  moved  to  new  or-  Ig^j^j  good  demand.  Longer  term 

ticcs  at  _00  St.  James  St.  West.  .  ,  'Quebccs  held  very  well  also. 

I  -  Another  explanation  lies  in  the 

I*  .1  I  •  I  fact  that  the  Bank  of  Montreal,]  The  long-rumored  Nova  Scotia 

' AnTn6S''iniP6rial  Canadian  Bank  of  Commerce  and;issue  is  expected  next  week  and 

'  Bank  of  Nova  Scotia  year  ends ]  while  seasoned  issues  of  the  prov- 

CUarO  OTTAFinn  ®  dsys  away  andjince  were  fractionally  easier  this 

•#IIQIC  !  without  the  usual  active  partici- 1  week  it  is  too  soon  to  foresee 

- .  ipation  of  these  institutions.  im-]what  effect  the  new  offering  will 

A  =  rtf  If! non  portant  support  for  the  market  is  have  on  the  list.  New  Brunswick 

A  secondary  offeiin*,  of  36.000  showed  little  change  but. 

outstanding  common  shares  of  The  ,  ,  ,  1  there  was  continued  good  demand 

Anthes-Imperial  Co  Ltd  of  St.  A  final  reason,  of  uncertam  im-lf(,j.  discount  issues  Western  is- 

Catharines  Ontario  of  a  total  bas  been  the  repatria-jjygj  remained  scarce,  and  in  ex- 

catnarines.  unrario.  ni  a  loiai  g  ji2eable  quantity  of  demand 

100.000  outstanding  shares  was  3s  66  by  U  S  holders.  Apart  ofj  ' 

'made  bv  Dominion  Securities!  course  from  the  importance!  The  Utility  group  was  quiet, 

rnrn  r  tH  fhi?  week  at  t-’O  neri'^’bich  this  move  may  have  for’The  new  CPR  issue,  the  3  45/72 
(Co  P  U  b.  -  u”  ,Ithe  market  in  foreign  exchange,  i sold  off  V2  point  at  99%.  Cor- 

share.  This  represents  t  he  first  bond  traders  are  inclmcd  to  j  porations  were  equally  dormant 
■  offering  of  securities  of  the  com-  doubt  ihat  sales  of  a  particular  I  although  the  Gunnar  issue  drop- 
Ipanv  to  the  public.  iissue.  even  when  fairly  substan-|ped  2  points  while  the  Pronto 

I  r^Nrvtrvanv  anH  •!<  1  he i H ia ri p ^ ^ ^ •  could  csusc  a  ricochet  move-  issue  was  steady.  The  C-I-L  (19o4) 

Company  and  .is  subsidiaiics,^^^^  through  the  list.  iissue  announced  only  this  week 

produce  soil  pipe  and  fittin:;s.  Is  trading  between  dealers  in  the 

iwatcr  pipe  and  fittings,  warm  air  The  first  reason  is  pretty  '^^cll  993^.10014  range.  This  issue  con* 

fiii-nacr?  and  fuel  oil  tanks  boil-  i**  be  primap  one  5:5,5  525  million  of  SVii  percent 

ifuinaccs  and  fuel  oil  tanks,  ooii  coupled  with  the  fact  that  the  fy^d  debentures  with  a 

jcrs.  radiators,  brass  valves,  brass  chartered  banks  appear  to  be  bc-]2().ycar  term.  They  are  offered 
Isnccialties  and  other  products.]  sieged  with  sales  of  Victory  Loan ;  g^  par. 

Thev  are  the  largest  prnduccrsi issues  in  order  that  depositors - - 

of  soil  pine  and  fittings  in  Canada. (Obtain  funds  for  the  admittedly 

T'-ic  Anthcs-lmpn-ial  Co.  Ltd.  attractive  savings  issue.  The  cash  _ _ 

was  incorporated  in  1949  to  ac-  position  of  the  banks  has  under-]  - - - 

quire  a  business  which  had  orig-  standably  been  under  rather  se- ; 
inally  commenced  ni  1894.  Plants  vere  pressure  this  week  and, 
are  located  in  St.  Catharines.  Win-  brqught  on  selling  by  them  of  a 
nioeg.  Edmonton  and  Windsor.  quantity  of  their  holdings  of  Can-; 

In  1953  sal^s  of  the  company  adas. 

and  those  of  its  present  subsidi-  Day-to-day  money  stood  at  l'  \JU » Cl  lllUClll 
aries  were  93%  higher  than  sales, p^r  cent  on  Tuesiiay  of  this  -week 


I 
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much  to  shake  a  stick  at.  aside  from  good  old  pulp  and  paper  aries  were  93%  higher  than  faleslp^  cent  on  Tuesiiay  of  tos  week 
and  good  old  hydro  electric  power.  We  also  think  that  the  of  company  and  its  one  subsidiary Wednesday  morning  saw  the 


losing  of  Imperial  Oil's  identity  in  the  broad  and  collossal  thing 
that  is  Standard  of  N.J.  will  be  regarded  unfavourably  in  circles 
which,  shall  we  say.  are  important.  Well,  it  will  be  seen  when 
the  facts  are  out 

Shawinigan  had  a  2000'  increase  tn  gross  and  net  profit.? 
which  confirms  what  this  corner  has  only  recently  said  about 
this  company. 

❖  ■{»  <• 

The  .■speculative  markets  hat'e  maintained  an  easier  tone,  as 
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OftobeF 

Ctil. 

1 13  2 

tnd. 

21P  7 

fomh. 

IrL? 

Bks. 

tJ.PP- 

Papers 

1920,98 

October  20 

113.6 

222.3 

136. 1 

45.01 

1023.00 

October  21 

114." 

222.4 

186.3 

45.00 

1030.64 

October  22 

114  0 

'>9')  .■? 

136.2 

45  18 

1033,9! 

October  25 

114  4 

299  J 

133.2 

45.37 

1032.34 

October  26 

113,7 

22’’  “> 

136,0 

45.42 

1023.46 

Chanre  for 

'I'cck 

t-o  5 

p 

-1.3 

^0.50 

-7.48 

1954  Hish 

116,3 

991  4 

2;f>  6 

45,42 

1044.03 

1954  Lov 

92  4 

132." 

L5o.4 

36.13 

774  63 

OROMO  STOCK  EXCHAXGt 

Ind.  Gol(} 

Ortober  19  .  354  53  76.29 

B.M. 

148  91 

WO. 

91.1! 

October  20 

O.Tb  1.^ 

76.45 

143.96 

pi. 05 

October  Zl 

.'>56  "0 

75  37 

149. "7 

90.33 

October  22 

3,5*  38 

36. IP 

145.75 

91  na 

October  25 

3,57  nO 

7,5.67 

148  65 

69.84 

October  26 

35o.l.5 

7.5  14 

I-,.-.  ’-'A 

9... 02 

Chance  for 

urrk 

-  a3.62 

-1.15 

-0  66 

-1.C9 

19.54  High 

3.53  1,5 

7P.98 

1,53.38 

101.54 

1954  Lo\c 

312  TP 

63.53 

137,13 

83.27 

EtV  YORK  STOCK 

K.\CH.\\Gt  (Dn\v  Jones) 

October  ;9 

INDL'SXRIALS 

Hich  Low  close 

356  34  3.53.11  3,54.2.5 

Hish 

120.33 

KAILS 

Low 

1 18.75 

Ortoher  ?f> 

3.53.72 

.3,54.69 

3.57.49 

121.-14 

120  13 

October  21 

360.48 

356.60 

353.03 

121. .59 

120.02 

Octol'tcr  22 

-360.31 

.356  31 

.353,61 

121  "1 

119.87 

October  25 

.360.82 

3,5.5. 1,5 

3.56-34 

121.01 

118.94 

October  26 

354.7,3 

356.32 

120.06 

118.61 

Chancr.  for 

vvrek 

1- 1 .95 

;  1.62 

•  1  57 

-0..32 

—0.14 

m-\  High 
iri.T-l  LOTV 

o56  4n 

121  50 
94.84 

Volume  ST.  EMILIEN  SCHOOLS  ■ 

64,137  School  commissioners  for  St.  I 
Emilien.  Quebec,  have  awarded 
61 076  Credit  Anglo-Francais.  Ltd.,  an 
6o!610  issue  of  $15,000.  ten-year,  3Vi  per 
7.3,706  cent  serial  debentures  at  a  price 

4-  9.569 1  of  95.30,  On  this  basis  net  cost  of] 
borrowing  to  the  commission  is 
4.518  per  cent.  , 

Volume  “ 

5,697,000 ;  STONEHAM  &  TEWKSBURY 

-'iRo^n^  The,  United  townships  of  Slone-; 

5  291  6o()' bam  and  Tewksbury.  Quebec,  have; 

L876!ooo!  awarded  to  J.  E.  Laflamme.  Ltee| 
$90,000  twenty-year.! 

— I.900.OOO.4  pg,,  serial  debentures,  mat-; 

1955-74,  at  a  price  of  94,  on] 
vvhich  ba.sis  net  cost  of  borrowing  j 
!to  municipality  is  4.699  per  cent. 


no  particular  volume  to  accompany  the  declines  and  they  are 
taken  as  a  merely  temporary  breathing  pause  by  those  who  can 
fore.see  the.  miraculous  developments  in  the  industry. 

The  unlisted  promotions,  particularly  those  originating  in 
Montreal,  are  also  considerably  less  bandied  about,  probably 
as  a  result  of  the  recent  finger  pointing.  It  has  been  rumored 
Ihat  some  of  the  temporary  brokers'  licences  on  which  many  of 
these  promotions  have  been  based  have  been,  or  will  be.  sus¬ 
pended  but  there  is  nothing  to  confirm  or  deny  the  matter. 

♦J*  #2* 

The  commoditry  trends  are  still  downwai-d.  with  the  odd 
exception  here  and  there,  and  there  are  no  major  indications  of 
a  real  lift  in  business  activities  that  would  call  for  a  bigger 
commodity  consumption. 

This,  as  this  space  has  warned  before,  should  be  given  a  much 
greater  attention  by  stock  market  traders  than  is  being  done 
It  IS.  after  all,  commodities  that  make  business  go  around,  not 
paper  profits  on  securities. 

There  are.  incidentally,  some  indications  that  the  farm  i.mple- 
ment  industry,  while  undoubtedly  not  prosperous,  is  still  able  to 
do  a  little  better,  even  in  some  ^sections  of  the  hard  hit  west. 
Apparently  the  lack  of  sales  in  new  equipment  is.  at  least  to 
some  extent,  offset  by  increases  in  spare  and  part  sales.  Given 
even  a  half  good  crop  outlook  next  year  the  industry  should 
have  a  good  chance  to  recoup  its  set-backs. 


in  the  first  year  of  operationsl  g,g  j.i5g  pg,.  ggn,  ^ven 

which  ended  on  January  31.  19o0.!gj  (hat.  funds  were  exceedingly 
The  average  of  combined  ^si'i-.j^ard  to  get.  Possibly  this  latter 
ings  of  company  and  its  development  was  forecast  in  the 

subsidiaries  for  the  fiv-e  fiscal  treasury  bills  last] 

December  31,  19o3|^,gg,^  average  yield] 

:wa.s  $3.90  per  common  share  while.. .sharply  to  1.13  per  centl| 

such  earnings  for  19o3  were  eouaUgn  the  91-days,  a  change  of  3 

to  .$4.o4  per  common  share.  Twoijjg^ig  the  previous 

dividends  of  30  cents  each  iq  cent! 

been  declared  pa.vable  on  January.^^f  91-days  were  solii  at  the  I 
lo  and  .\pril  lo.  19o.i.  Inwesl  oricc  li 

The  offering  of  the  shares  will  !' 

in  no  way  affect  the  management]  Despite  the  purpose  of  Canada, 
or  the  policies  of  the  company.  Savings  Bonds  —  putting  the  fed- 
which  will  remain  under  the  dir-jeral  government’s  securities  into 
ection  of  Mr.  D.  G.  Willmot  whoithe  hands  of  the  public  at  large 
has  been  the  president  of  the  com-] rather  than  the  usual  prescribed 
pany  since  1949.  j  group  —  the  bond  market  this 

The  common  shares  of  the  com-  week  is  questioning  the  real  ef- 
pany  have  been  provisionally  ap-  fectiveness  of  the  whole  plan. ' 
proved  for  listing  on  the  Toronto  Even  though  it  is  highly  possible 
Stock  Exchange.  that  'wc  are  merely  going  through! 

— .  -  ..  — -  a  particularly  painful  amount  of 

n  .-x  c  l*A,  •  I  indigestion  which  could  clear  up 

KOrlty  dpiir  in  Iwlthln  the  next  few  days,  the 

Huron  fir  Erie  Stock  [professionals  simply  don’t  like' 

[to  see  the  general  Canada  list  so 
Toronto.— At  a  special  meeting; sharply  hit  by  what  is  after  all. 
[here  shareholders  of  Huron  and  not  a  true  bond  issue  in  the  first 

Erie  Mortgage  Corp  voted  unani-  .P^^''®  bookkeeping 

,  .  ,  ‘I  ..  ,:for  the  Bank  of  Canada  but  it  is. 

mouEly  in  favor  of  the  proposal: ,i,e  nerves  for, 
to  subdivide  company’s  capital  the  bond  dealer  ; 

stock  into  the  par  value  of  $20  per  ,  ^  i 

share.  ' 

Application  will  be  made  tO|  No  support  could  be  found  on 
Parliament  for  a  private  act  auth-;the  Street  for  the  suggestion  thati, 
orizing  the  bylaw.  After  enact- 1 
ment.  each  $100  fully  paid  share  i 
now  held  will  be  replaced  with  | 


Covernment 

and 

Corporation 

Securities 

Eiiquirie*  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


I  MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


October  19 
October  -7i' 
October  2! 
October  22 
October  25 
October  26 
Chanse  for 
1954  Huh 
19.64  Lo3)' 


ITILIXIES 
Low  4 


flosp  ^ - .  .-.uiiic  oy  increases  in  spare  ana  pari  sales,  o 

WX'Vt  STE.  MONIQUE  SCHOOLS  Pven  a  half  good  crop  outlook  next  year  the  industry  sh 
12.3.72  School  commissioners  for  Sic.  ,  j  .  .  .  , 

Monique  de  Honfleur.  Quebec  have  I  2ood  chance  lo  recoup  its  set-backs. 

ii9'48;  awarded  to  Cic  de  Valcurs  onj  ~  - - — 

1 19;4n|  Placement.  Ltee  an  issue  of  $115.-1  BROWN  DIVIDENDS  tailed  3  192.027  shares  cor 

-"47,000  twenty-  year  3-4-4i2  Pej-  Brown  Company.  Berlin.  New  3,351.826  on  Sept,  15 

i-senal  debentures  at  a  price  of  ,  la  Opriinp  of  159  799  sharps 

■  ;  97.27  for  $48,000  of  3’s  of  19.55-57;  Hampshire,  has  announced  the  ^  ,,5®® 


.seeiiuiis  OI  me  ndia  nil  west.  | j shares  of  $20  par  value 
new  equipment  is.  at  least  to  land  each  holder  of  20  per  cent 
in  spare  and  part  sales.  Given  'Paid  shares  will  receive  one  new 

.  •  J  ,  ij  fully  $20  par  value  share  for  each 

next  year  the  industry  should  ]  share  heW. 

ts  set-backs.  j  After  subdivision,  the  subscribed 

—  '  stock  will  amount  to  250,000  fully 

tailed  3.192.027  shares  compared ^ 


with  3,351,826  on  Sept.  15.  1954,  ^  _ 

ta  decline  of  159.799  shares. 

!  The  short  interest  m  Stude-  INVESTMENT  COMPANIES 


Close 

Tot.  Volume 

London  S.E 

58  68 

1 .300.000 

176.8 

•58.69 

2.350.000 

'73.2 

.53.64 

2:320.000 

180  4 

,53.73 

2,fl30,rth9 

131  4 

•53  36 

2.340.000 

180.1 

•53:27 

2.010.0C.O 

ISO  1 

—0,41 

4-  110.000 

.3.3 

l:  '  3',, 

What  you4^^^NADA 


iT>'; 


Ar^us 

Convert!  b|p  Preferred 

Ar.'gij?  Corporation  Limited  is  the  largest, 
individual  shareliolder  of  British  Columbia 
Forest  Products  Limited,  Canadian  Breweries 
Limited,  Dominion  Stores  Limited,  Dominion 
Tar  Chemical  (  ompany.  Limited  and 
Masse\- Harris- Ferguson  Limited. 

V\V;  offer  as  principals  tj3e  new  issue  of 

Argus  Corporation  Limited 

S2.40  Cumulative  Convertible 
Second  Preference  Shares 
S.iO  Par  \'alue 
Price:  .S.3O,  to  yield  4.80% 

Cntivei’h.hh  into  J-t  Coin»w»  Shares  for 
each  Prefer  rare  Share  la  Sav.  1st,  /P.'b, 
Pitd  2  Caw  tana  .Shares  In  \n7\  Isl,  1064. 

The  .Second  F’refrrrncr  .Share?,  a  legal 
invest  mrni  lor  in?uranre  companies  in 
Canada,  provirle  an  opportunity  to  partici¬ 
pate  through  the  convertible  feature  in  the 
future  of  these  leading  Canadian  industrial 
companies. 

Prospectus  available  upon  request. 

Wc|[>d,  Gundy  &  Company 

■'  Limited 

Toronto  Montreal  Winnipeg  X’ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv  Victoria 
London.  Eng  Chicago  New  York 


Sept.  15  report  showed  the  Pack-'  igsaVcentJ?  Birt  A'.ked ' 

ard  Motor  short  interest  as  405,-  .Affiliated  Funti  22-(-(7)  $5.57  $6.03 
258  shares  and  that  of  Studebaker  Balanced  Fund  1.3  4  37  4.3" 

at  52  696.  .Cana  Fund  110  27.02  29.59, 

_  I  Can  Invest  Fund  23  xd7.15  7.84 

I  Com 'wealth  Inter  23  6.00  6.59, 

MORE  CONTINENTAL  CA.V  jCorp  Investors  25  6  73  7.3: 

An  additional  .37.002  shares  of  2"  '  rl  fi  nl?' 

common  stock.  $20  Par  Value  Investors  Mutual  ^23.5  7.72  8.35| 

each,  of  Continental  Can  Com- , ^Mass*'lnve”t"  Tr,  93  glia  zHs' 
pany.  Inc.,  were  added  to  the  list  Accum  Fd  20  .5  4.66  .5.06: 

Zt  _ _ _ 1  'Mut.  Income  Fd.  16,76  4.07  4.42 

of  the  Monti  eal  Stock  Exchange  j^pjources  of  Can  20  5  ,59  6.14 

at  the  opening  of  the  market  to-  Super.  Inc.  Fund  .3.99  4.0.3 

day.  October  26.  1954,  upon  official  i  Sup.  Growth  Fd.  2.02  2.04 

nnlicf  of  nance  in  ennnertinn  I  Super  Amer,  4.95  5.09 


siopTV674‘'per°Snf  A  graToL°"  *5  first  preference  I953\''4^fj?  Bid  Asked 

r^an'L'the  Prcvinl'i;T"secretarv^ '  nd  n"eJJ-enc"’'r  T  ,258^ifares  and 

loan  by  the  Provincial  Secretaiy.  second  preference  slock,  payablelgj  52  696  Cana  Fund  llo  27.02  29.59 

~ —  December  1.  19.54  with  record  '  — _  Invest  Fund  23  xd7.i,5  7.84 

TOWN  OF  ORILLIA  Hate  Kfovemhev  90  1954  '  Com'wealth  Inter  23  6.00  6.59 

!  A  svndicatP  manaced  bv  Har  “ ^  a  ni  ,  -  MORE  CONTINENTAL  CAN  jCorp  Investors  25  6  73  7.,3: 

.A  sjnoicate  manageo  oy  rtar.  ^  This  dividend  will  not  apply  to  ■  .  ,  -Grouped  Income  20  1  5.70  6,23 

;  nson  and  Co.  Ltd.  and  includin.g  jg  gog  shares  of  second  prefer-  additional  37.002  shares  of  American  10,84  11,91 

'  .\nderson  and  Co  Ltd.  has  pur-  gf,pp  .stock  which  has  already ,  common  stock.  $20  Par  Value  Investors  Mutual  23.5  7.72  8.35 

'I'o^tm'^of  Orillif%nUrio”°4-^!’®^"  J"'  i^^ch,  of  Continental  Can  Com- >Mafs"?nv«t  Tr,  93  zlM  26:93 

town  Of  Orillia.  Ontario,  4  c  I „„  November  20.  but  the  _a„..  were  added  to  the  list  Mnt  Accum.  Fd  20.5  4.66  5.06 

C.cbentures  at  a  price  of  101.37.1  j  ppjpp  $54.66  forjPf  ,'pp  Montreal  Stork-  Fvrhan"e  !^“‘-  IncoTi®  Fd.  16,76  4.07  4.42 

plus  accrued  interest.  The  i.'-sue  is  such  called  shares  includes  $0  66'”;  Monti  cal  block.  Exchange  of  Can  20  5,59  6.14 

to  be  dated  November  15.  1954.  and  |  accrued  dividends  fror^i  Seo^5‘  market  to-  super  Inc.  Fimd  .3.M  4.03 

;tc  mature  November  13.  1955-1974. ;  ^54  ,0  Nover^ber  20  ‘®'  “P”"  luSer  Tmer  I'gs  S  M 

itbclusive.  Proceeds  will  be  used !  ^"-'noice  of  issuance  >n  connoction,S^P/j[,„gAmer  ^ 

for  a  new  8-ronm  public  school.  Preferred  dividends  prcviouslv  i "  '  ”  i  Hb.  Funds.  (  i— Capital  Gams 

inew  .5-room  public  school  addition  j  giJ  -n  , he  fUscal  Company.  iDistnbution. _ 

land  b.v  the  OriHia  Water.  Light  amounted  lo  $3.'75  per  share  on  ! 

land  Power  Commission  for  1  jhc  first  preference  and  $2.25  per]  - 1 

'.loditions  to  the  hydro  system.  The  I  share  on  the  second  preference  I 

price  paid  represents  an  interest  ]  gicpicy  ;  ] 

I  cost  lo  the  low’p  of  approximately  1! _  ! 

_  I  HIGHER  ROLLAND  EXTRA  |  _  ^  ' 

TOWN  OF  ST.  EUSTACHE  !  Directors  of  Rolland  Paper  Co.  N^FSRTTT.  THOMSON  AND  CoMPANY  ■ 

'  The  toivn  of  St  Eustache.  Que-'Ltd.  have  declared  an  extra  divi-  1  *  !  !?  ■■■  ^  UliVir 1 4 

'bee.  has  sold  an  issue  of  $103,000,  dend  of  35  cents  a  share  along  LIMITED 

'twenty-year  serial  debentures,' with  the  usual  quarterly  dividend  ] 

j  comprising  $58,000  bearing  inter-  of  25  cents  on  the  company’s  com-  :  1 

'est  at  three  per  cent.  1955-66  andimon  stock,  both  payable  Decern-;  Underwriters  and  Dislribulert  of  ' 

$45,000  at  3%  cent.  1967-74.  to  Des-iber  1  to  shareholders  of  record 

ills  grSL'  bS;.  'fc.  c.mp™,v  -©OVERNMENT  and  CORPORATION  ; 

!  borrowing  to  municipality  is  3.811  extra  of  25  cents  a  share  on  De-[  CCniDlTlBC 

per  cent.  cember  1.  This  year's  bonus  in- 1  9B%UKIIIt5  I 

_  creases  payments  in  1954  to  $1.35.:  1 

MASSON  VILLAGE  up  10  cents  from  the  19.53  total  of:  355  gt.  James  Street  West  •  Montreal 

Village  of  Mas.son.  Quebec,  has  .$l  '-’5.  Common  dividends  in  1952  ] 

sold  In  Gaston  Laurent.  Inc  an  totalled  SO  cents  a  share.  ,  ! 

issue  of  .$36  000  fifteen-veav  serial  -  '  Mo.vtre.il  (jit-bel  tobomo  ott.lw.,  Hamilton  lo.vdo.n,  o.m.  kitche.ner 

debentures  at  a  price  of  96.87  for  .MONTREAL  SHORT  INTEREST  tninnipec.  regina  sask.atoon  calg.aby  Edmonton  uethbfidge 

:. $21. .500  of  3’s  of  19.55-64  and  $14., 500  short  interest  position  on  the  'a.ncouver  victoria  saint  John  Fredericton  moncton  new  tork 

of  3't:  s  of  1965-69.  On  this  basis  .Montreal  Stock  Exchange  on, 
net  cost  of, borrowing  to  munici- 1  October  15  was  8.252  shares  in  25 

jpality  is  3.739  per  cent.  Three!  jg^up;  compared  with  10.572  shares  '  - - 

[other  bids  were  submitted  for]in  31  issues  on  September  30  ! 

I  the  loan.  On  the  Canadian  Stock  Ex-  I 

- -  change,  short  position  was  78.241  |  _ 

,  -  .  shares  in  44  issues,  compared  with  I  UOlUfCrLlVT  AV’  ■  ,r\ 

J.  L.  Graham  &  Co.  Ltd.,  h^  58,006  shares  in  41  Issues  on  Sep-  ^  llv/iVloUrM  OL  | 

just  purchased  an  issue  of  $18,000  (ember  30.  1 

township  of  North  Dumfries.  On-  ' _ ,  M«mb«r»  , 

tario  4%  debentures,  due  1  Nov-  .r  c  r  ciinn-r  cate-c 

ember.  1955-1974.  This  financing  T.b.fc.  smuki  Montreal  Stock  Exchange  Canadian  Slock  Exchange  I 

'was  for  public  school  purposes.  Toronto  Stock  E«hange  reports  ;  TnrMitn  ^inrh  \ 

I  _  short  positions  at  October  15.  eh-  ,  The  1  oronto  itock  Exchange  | 

RICHMOND  HILL  minating  odd  lots,  at  907.310  I  j  1 

'  J  L  Graham  &  Co.  Ltd.,  and  shares  of  177  issues,  an  increase  |  c,.  .  t  i  ■ 

[Bankers  Bond  Corp.  Ltd.,  have  from  863.270  shares  of  175  issues  !  355  St.  JamcS  Street  West  •  Montreal 

'been  awarded  an  issue  of  $212,000  at  September  20 

I  village  of  Richmond  Hill,  Ont..]  - i  i 

i4V4%  debentures  due  September]  N.T.  SHORT  INTEREST  | 

1 15  19.55-1974.  The  issue  was  to  Short  interest  on  the  New  York  _ ! 

!  finance  the  new  public  school.  lEHock  Exchange  on  Oct.  15  to- 


THfiSi 


ATy^' 

TIME>V 


Sra'div?:!  Nesbitt,  Thomson  and  Company, 

are  along  LIMITED 

■  dividend  | 

iny’s  com-  ]  i 

le  Decern- ;  Underwriters  and  Dislribulort  of 

of  record 

y  paid  an  GOVERNMENT  and  CORPORATION 

bonu'^^n-'i  SECURITIES  , 

4  to  $1.35.:  j 

53  total  of:  355  St.  James  Street  West  •  Montreal  , 

Is  in  1952  I 

e.  I 

-  '  MONTREAL  (JI'EREG  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER 

NTEREST  TNINMPEG  REGINA  SASK.ATOON  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON  NEW  voRK 


Thomson  &  Co. 

Mtmbtrt 

Montreal  Stock  Exchange  Canadian  Slock  Exchange 

The  Toronto  Stock  Exchange 


V/ANADA  ^ 
SAVINGS  BONDS 

Because  they  can  be  cashed  at  any  time 
at  full  face  value,  plus  earned  interest, 
Canada  Savings  Bonds  are  the  safest 
investment  you  can  make.  They  are 
always  uxsrth  what  you  pay  for  them. 

The  9th  Series  of  Canada  Savings 
Bonds,  now  on  sale,  earn  interest  at  the 
rate  of  for  12  years  from 

November  1,  1954.  You  can  buy  them 
in  amounts  of  $50,  $100,  $500,  $1,000 
and  $5,000.  They  can  be  bought  for 
cash  or  by  monthly  instalments. 

Order  your  Bonds  from  us  now.  Write 
or  telephone  and  say  what  amount 
vou  wi.sh  lo  buy.  We  will  send  you  an 
application  form  immediately  and  take 
care  of  the  remaining  details. 

AUTHORIZED  AGENTS 


M<LEOD,\buHO.WEiR&  Company 


355  St.  James  Street  West 


Montreal 


50  King  Street  West 
Toronto 

Telaphena:  EMpira  4-0161 
Ottowa  Wimlpag 


276  St.  James  Street  West 
Montreal 

Talaphona;  H Arbour  4261 
London  Hamilton  Voncouvar 


Canada  Savings  Bonds 


4  THE  FINANCIAL  TIMES,  OCTOBER  29,  1954 

Insurance  Companies  Rose  j 
To  Emergency  on  Hurricane  I 


Weekly  Banking  Statistics 


iPulp  Production 
Up  6.7  P.  Cent 


PROVINCIAL  BANK 
VICE-PRESIDINT 


iCentral  Research  Laboratory 


PrflimlBtry 


Ch*ngB  from 


I  Wood  pulp  produrtion  in  Cnn- 
nda  in  thp  first  fl  months  of  1954 
iincrrasod  6.7  per  cent  over  the 
correspondinK  period  of  1955;  the 
tonnage  of  pulp  used  in  Canada 
uncreased  4,2  per  cent:  and  ex¬ 
ports  of  pulp  for  the  year  to  date 
jwcie  12. ft  per  cent  greater  than  a 
year  ago. 

I  Production  figures  for  the  first 
nine  months  of  the  year,  released 
by  the  Canadian  Pulp  and  Paper 
Association,  show  increase  from 
6  606.11.5  tons  in  19,5.5  to  7,0.5.5,612 
tons  in  1934.  Production  for 
September  amounted  to  7R5.096 
tons  as  against  800.266  tons  in 
.^ug^st.  There  was  also  a  slightj 
decline 


Canada's  industrial  re.scarcli  ef¬ 
fort  has  improved  considerably 
since  before  the  last  war.  accord¬ 
ing  to  Dr,  K.  W.  R.  .Stcacio,  presi¬ 
dent  of  the  National  Research 
Council,  who  officially  opened  the 
new  wing  of  the  central  research 


l.rHARTP^RKD  RANK  ASSETS 
Bank  of  Canada  Depo.sit.'?  and 

Notp.ft  . 

Day-to-Day  Loan.'?  . 

Government  of  ('anada  Securitie.s 

Trea.'snry  Rill.s  . 

All  Other  . 


Total  . 

Other  ('anadian  Securities 

Provincial  . 

Municipal  . . 

Corporate  . . 


fYication  and  industry  in  Quebec 
who  were  welcomed  by  H.  Gre- 
__  ville  .Smith,  president  of  Canadian 
27  Industries  (1954i  I.imiled.  in  a 
^:brief  addre.ss  in  which  he  re- 
^  ’  viewed  the  progress  made  by  the 
-^  central  research  laboratory  in  the 

_  25  years  of  its  existence.  Kollow- 

•.j  ii.g  the  president's  remarks.  Dr. 

Steacie  performed  the  opening 
10  ceremony,  and  the  official  party 
inspected  the  facilities  of  the 
laboratory. 

•o  Containing  12  individual  labor-! 
1  atories  and  space  for  ancillary 
c  and  .service  departments,  the  new 
^extension  is  constructed  in  accor- 

1  dance  with  latest  trends  in  re-' 

2  search  design.  Its  completion' 


—  There  were  countless  cases 
of  "ex  gratia"  settlement  of 
settlement  of  claims  —  tnstances 
where  strict  legal  interpretation 
of  a  policy  might  normally  mean 
non-payment,  but  where  insur- 


August  Sleel  Output 
Lowest  Point  in  Year 

Ottawa  —  Production  of  stei 
in.gots  in  Canada  dropped  to  2.55 
964  tons  in  .^ugust.  the  lowe 
output  for  the  year  and  26.9  pf 
cent  below  .August  last  year. 

This  reduced  the  total  for  th 
first  eight  months  of  19.54  to  2 
046.409  tons,  down  24.6  per  cer 
from  2,71.5.1.59  last  year,  the  Bi 
reaii  of  .Statistics  reported.  I 
.5ugust  the  daily  output  average 
7.612  tons,  down  from  6.2.56  i 
.Inly  and  10.699  in  August  ]a 


Total  . . 

In.'sured  Rp.'sidential  Mortjra)re.<? 
Loans  in  ('anada  (px.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Rond.s . 

All  Other  . 


consumption  of 
pulp  in  Canada  from  610,987  tons 
in  .^ugust  to  .595.763  tons  in  Sep¬ 
tember.  Pulp  used  in  Canada  for 
Ithe  first  nine  months  of  the  year 
lincreased  substantially  from  5,- 
,164.064  tons  in  19,53  to  .5,403.014 , 


I  ley,  M.B.E  .  as  Vice-President  of 
The  Provincial  Bank  of  Canada 
has  been  announced  by  Mr.  .1. 
Edouard  Labclle.  President  of  the 
.Bank.  Mr.  Carslcy  is  a  Director, 
as  well  as  General  Manager  of 
Lion  Vinegar  Company  Limited 
'iMontrcali;  Director  of  Canada 
Vinegars  Limited  (Toronto'  and 
Kent  Foods  Limited  (Canning. 
NS.'.  He  has  been  a  member 
of  the  Board  of  Directors  of  the 
Bank  since  1946. 

The  name  Carslcy  is  closely 
linked  with  tne  history  of  The 
Provincial  Bank  of  Canada.  Since 
the  founding  of  the  Bank  in  1900, 
.several  me.rihers  of  Mr.  Carslc.v's 
family,  all  of  them  prominent  in 
the  business  life  of  Montreal, 
have  sat  on  the  Board  of  Direc¬ 
tors  of  the  Bank,  they  are:  from 
1901  to  1906.  his  grand-father, 
Mr.  S.  Carslcy.  Sr.,  formerly 
head  of  the  well  known  depart¬ 
ment  store  of  the  same  name  on 
Notre  Dame  Street  and  one  of  the 
first  established  in  Montreal; 
from  1906  to  I"'?,  his  uncle.  Mr. 
F.  W.  Carslcy,  an  executive  of 
the  same  company;  and.  fi 
1944  to  194,5.  h:s  father.  Mr. 

L.  Carslcy.  President  of  L 
Vinegar  Company  Limited 
Canada  Vinegars  Limited.  i 
himself  was  also  Vice-Presid 
of  the  Bank  from  1946  to  1948 


'  Total  . 

2.  CHARTERED  RANK  LIARII 
1  Canadian  Deposit.'? 

Personal  Savinjrs  . 

All  Other  . 


Delegation  from  the  CMA 
Makes  Visit  to  World  Bank 


Total  . 

.‘L  CHARTERED  RANK  CASH 
RESERVES 

Ca.sh  Reserves  . 

Ratio  to  (^anadian  Deposit 
T-iabilities . 


Averages 


Oet.l-t.5/54  Sept./54  Oot./,5.5 

821  79n  889 


Cons.  Nicholson 


problem.*  in  eonnection  with  the 
.ability  of  Canada's  capital-goods- 
produeing  industries  to  compete 
in  international  markets,  the  group 
concluded  that  alert  Canadian  ex¬ 
porting  manufacturers  stand  lo 
.benefit  from  the  World  Bank's 
operations  in  several  wavs.  In 
addition  to  purchases  financed  di¬ 
rectly  hy  the  Bank,  substantial 
proportions  of  its  pro.iects  and 
(XJneurrent  developments  are 
going  forward  with  funds  provid¬ 
ed  from  the  borrowing  countries' 
resources.  It  was  also  noted' 
that  increa.seri  economic  activity 
arising  from  these  development, 
projects  would  result  in  stronger 
demand  for  the  products  of  Ca¬ 
nada's  export  industries. 

Details  of  the  group's  findings.! 
and  recommendations  as  to  the' 
action  which  Canadian  industry) 
and  the  Canadian  government 
trade  service  should  take  in  order) 
to  achie\p  full  awareness  of  the; 
of  opportunities  which  exist,  are  be-' 
an  effort,  to  relate  ing  reported  to  the  government 
the  cambilities  department  concerned  and  to  Ca- 
•adian  industry  by  the  offirials  r' 
he  Canadian  Manufacturers'  .A; 
'ociatton 


Toronto  —  In  annual  report  of 
Con,soliriated  Nicholson  Mines 
Ltd..  J.  D.  Mason,  '"ice-president, 
states  that  company  has  entered" 
into  a  contract  with  Eldorado 
Mining  Xi  Refining  Ltd..  and 
while  terms  are  classified  as 
st’crel.  they  are  such  as  should 
yield  a  substantial  profit  from 
the  ore  already  blocked  out,  .1. 
D.  .Mason,  vice-president,  states' 
in  the  annual  report. 

'haft 

. .  ..  ex¬ 
pected  to  be  completed  this  month, 
mining  will  be 
at  the  rate  of  about; 
The  high  grade! 


Federal  Government  Deficit 
$84.6  Million  in  September 


of  a  group  of  leading  Canadiar 
industrialists,  members  of  th< 
association,  who  have  just  re¬ 
turned  from  a  visit  to  the  Wo’-'d  own 
Bank's  headquar'ers  in  Washing¬ 
ton.  DC. 

Acting  on  the  suggestion  of  the 
Bight  Honourah'e  C  D  H-owe. 
Minis*er  of  Trade  and  Conimrrre. 
and  in  response  to  an  invitation 
from  Eugene  R  Rlark.  President 
of  the  5\’nr!d  Rank,  the  group, 
headeil  by  Mr  Calder.  met  with 
the  principal  officers  of  the  bank 
for  two  da.vs  m  discussion  of  the 

bank's  purposes  and  tu.-lbod' 
operation,  m 
Its  activities  to 
of  Canadian  industry 

A.=  at  .Iiipe  30.  1954,  t'np  end  of 
♦he  Bank's  fisral  year,  materials 
anif  equipment  piirrhased  m  Ca¬ 
nada  from  the  proreeds  of  the 
World  Bank's  loans  totalled  .578  6 
million,  or  5  6  per  rent 

Bank . 

f'^om 

to  Canada's  export; 

Ureid  good.'  To  see 
done  to  increase  Canadian 
eipation  in  such  future  busioe' 
was  a  pri 

W'ni'e  t 


|in  the  annual 

Dewatering  of  the  No.  4 
and  underground  workings 

r  —  ■■  '  '  _ ■  ■  ■  ■  ■ 

following  ""hich 
[carried  out 

.50  Ions  per  day.  .  '  '  ' 
ore  will  be  sttlckpile'd.  alid 'ship- 1 
'moot  to  fho  pi^r.-oa^  ~  while  budgetary  expcndi- 

ment  to  the  Lldorado  mill  wilL, itonis  „iiir„_  .oo  o 
commence  around  the  end  of  Dec-  $.560.6  million  or  $27.2 

ember.  It  will  take  two  vrars  to  J'"'*  expenditures  in 

extract  the  known  blocked  \ 

ore  on  the  No.  4  gone.  Mr.  Mas(^n  ^urgetary  deficit  was 

5,^.,  "“!$84.6  million  compared  with  a 

i'  Ideficit  of  $83.1  million  for  Septem- 

j  There  are  many  good  explora-  ber  19.53. 

tion  het.s  on  the  nrnperty  to  be^  for  the  first  halt  of  the  current 
I  developed,  both  on  the  No.  4  fiscal  vear  budgetary  revenues 
|7.one  and  on  ieveral  other  known  [amounted  to  $1,935.2  million  and 
tmanium-bearing  znnes,  he  states.ibudgetary  expenditures  to  $1,871.8 
These  are  to  be  explored  and 'million  and  the  budgetary  surplus 
developed  as  fbe  ,iob  progre.sses.  jwas  $63.4  million.  For  the  same 
•A.s  at  .June  30.  1954.  balance  period  in  19.53.  revenues  amounted 

sheet  showed  current  assets  of  to  $2,088.6  million  and  expendi- 
$252  and  securities  having  a  tures  to  $1,888.4  million  and  the 
quoted  market  value  of  .$6,176.  budgetary  surpligs  was  $200.2  mil- 
Current  liabilitities  totalled  $.55. -  lion  [ 

064,  Subsequent  to  thi.s  date  the:  Pension  payments  out  of  the  old 

company  sold  400,000  treasury!^, - —  '  —  —  -  - - 

shares  for  $60  000  and  granted  np-  NCW  16X9$  SUCCGSS  i 
tions  on  a  further  .5.50,000  share.?  iv/xw.# 

at  prices  of  20  cent.?.  25  cents  and  rtilc 

30  cents,  to  provide  $135,000  if  >  I  UllUcr  UIIS  j 

f-jlly  exercised.  |  _  l 


'  Cornwall.—  Facilities  at  Corn- 
Iwall  Works  of  Canadian  Indus¬ 
tries  (1934)  Ltd.  will  be  expanded 
ito  provide  three  times  the  present 
output  of  caustic  soda  and  tf'Ior- 
ine  at  this  plant  it  was  announcod 
today  hy  .1  D.  Gonvorse.  manager 
of  the  company's  chemicals  depart- 
•'f  ment. 

Construction  of  the  extonsionl 
.will  begin  early  in  19.53.  and  will 
'be  completed  '.vit'nin  a  year.  The 
M.4R.ALGO  OPTIONS  expansion,  incorporating  the  most, 

■Announcement  is  made  that  modern  equipmen".  will  he  closely 
if  the  Fraden  Securities  Ltd.  and  Trans-  integrated  with  present  operations, 
total  disbursements-  s  far  continental  Securities  Ltd  have  and  will  provide  emrlnvment  for 
insignifirant  contribution  underwritten  290.000  s'nares  of  an  additional  30  people  , 

of  maniifact-  Maralgo  Mines  Ltd.  at  10  cents  a  The  enlarged  plant  to-gether 
."hat  could  be  share,  payable  forthwith  and  op-  with  the  equipment  that  is  being 
parti-  tinned  tour  blocks  of  200,000  installed  at  Corn-.vall  and  Shaw- 
I'nare.s  each  at  13  cents.  20  cents,  inigan  Falls  wit!  asstire  adequate 
[i-cipa!  n'n.iect  of  the  visit.  23  cents  and  .50  cents  a  .share,  re-  supplies  of  those  basic  rhemiralsl 
■he  nn.ct  .structure  imposes  5pecti'’ely.  which  are  widely  used  in  industry. 


''iite  IkutL  tkot 
IMPERIAL  RANK  OF  CANADA 


Bank  Staff  Changes 


THK  no.MiNinv  rank 
r.  E  Bergeron  has  been  appointed 
...  ^  new  branch. 


to  he  manager 
Pte^-isville.  Quo. 

.T.  A  Davidson, 
Grenfell,  Sask. 

Ranger. 
■Ave.,  an 


I  Portage 
I  Winnipeg, 
j  .1.  R.  Stewart,  to  be  manager.  Saint 
Llohn.  X.B. 

I  .V.  McNullv,  to  be  manager.  Broad¬ 
way  .Ave.  aiid  Donald  St..  Winnipeg 
F.  E  M.  Dawson,  to  be  accoiiniant, 
[Niagara  Falls.  Ont. 

W.  G.  Par.'ons.  to  be  aroounlanl. 
Cole  des  Neiges  Rd.  and  Van  Horne 
.Ave..  .'VIontreal. 


Calgary.  —  Indicating  3  Penn-j 
sylvania  reef  locations  on  an  off-l 
setting  800  acres  in  which  Ponder' 
!Oils  Inc,  has  a  quarter  interestl 
I  in  Borden  county.  Texas,  a  new! 
I  discovery  well.  Cosden  No.  1 
'.Simpson,  was  reported  flowing, 
oil  at  the  rate  of  13  barrels  an 
(hour  last  week,  by  Ponder  Oils 
Ltd..  Calgary-based  independent. 

Located  1 ' j  miles  .south  of  the 
r  Ponder-drilled  hole  which  con¬ 
tacted  the  reef  below  water  near- 
|ly  a  year  ago.  the  new  producer 
is  on  the  northwest  of  the  north¬ 
west  quarter  of  section  22.  block 
33.  T-3-N.  in  Borden  county,  with 
bottom  established  at  8.6.3.'?  feet! 
and  top  at  8.619  feet.  I 

Drill  stem  tests  completed  overj 
last  week-end  gave  the  following; 
results:  from  8.607  to  8,6.58  feet.! 
•ecovered  360  feel  of  heavily  oil! 
and  gas  cut  mud.  with  gas  to  the 
surface  in  29  minutes:  from  8,610 
to  8.646  feet,  recovered  133  feet 
of  oil  and  273  feet  of  oil  and  gas 
[rut  mud.  with  gas  to  the  surface, 
in  20  minutes.  Production  casing 
and  tubing  were  set  and  the  well 
was  reported  flowing  15  barrels! 
o'  oil  an  hour.  : 

Interest  in  the  ftOO-acre.  eheck-| 

,  erboard  spread  about  3  mileS) 
southwest  of  the  Good  Ranch  field! 
and  2'?  miles  northwest  of  the 
I  West  Vealmore  field,  is  divided! 
i  equally  among  Ponder's  U.S.I 
Subsidiary  Texas  Crude  Oil  Co..i 
Dixon  Drilling  Co.  and  I.  G.l 
Wyant,  of  Muskegon,  Michigan.  | 


iNaugatuck  Cuts 
Plastic  Prices 


ANNOUNCING 
another  ^ 


Price  reductions  averaging  ap¬ 
proximately  ten  percent  on  Kra- 
lastir  molding  and  extrusion  rom- 
pounds,  have  been  announced  by 
Naugatuck  Chemicals,  Division  nf 
Dominion  Rubber  Company  Lim¬ 
ited.  .According  to  F.  D. 'Evans. 
Naugatuck's  General  Sales  Man¬ 
ager.  these  reductions  have  been 
made  possible  by  an  increasing 
vt^lume  of  Kralaslic  sales  in  Can¬ 
ada.  and  it  ;s  expected  that  the 
lower  prices  will  make  possible 
still  wider  applications  for  this 


AROUND  THE  WORLD 

,  LEAVING  NEW  YORK  JANUARY  7 


Canadian  Dollar 
Quofatians 


Nominal  Rellmg  Rales  at  it  Noon, 
.vionireal 

Tuesday,  Ortoher  2Sth.  J9.S4. 
(.Supplied  1).v  Hank  of  Montreal) 
City  Currency  Rato 

New  York,  per  dollar  ....*0  97', 

London,  per  pound  . *2  7l''4 

Blocked  Sterling.  Rid _ $2  64 

A-.sked  .  $2!66 

Amsterdam,  per  florin  ..  .2.561 

Bombay  and 

I  Calcutta,  per  rupee  . . .  .2045 

Br.  W.  Indirs,  per  dollar..  ..5697 
Brussels,  per  franc  ...  .0195 

Copenhagen,  per  krone  ..  .1411 

Hong  Kong,  per  dollar  ...  .1700 

Karachi,  per  rupee . 2944 

Oslo,  per  krone . 1.564 

Paris,  per  franc  . .  .0027’^ 

Stockholm,  per  krona  ...  166-5 


Announcement  is  made  that  .1. 
P.  Cannon  and  Co.  Ltd.,  on  be¬ 
half  of  a  client,  has  underwritten 
200.000  shares  of  Cobalt  Cons. 
Mining  Corp.  Ltd.  at  $1.05  a  share, 
payable  forthwith. 


PROVIDENCE.  R.l. 
CHARTERED  1859 


r.S. — Riivlnt: 

I'p  In  1  monlh— Flat 
1  -  2  months— Flat 
2-.5  months  I  1/16'",  nrem'iim 
t/lfi',0  prem  cacn  additional  month 
up  lo  6  months. 
f.S.— Sellinc: 

Up  to  !  month  .5,t16'>  n'em'lim. 

1- 2  months — .5/16'.  premium 

2- .5  months--7/16';  premium 

1/16',  premium  each  additional  month 
up  lo  6  month-. 

-Nominal; 

-.5/16c-.5/I6r  premium. 
-5/16c-9/I6c  premium. 
-9/I6c-1.5/I6c  premium. 
-II/I6c-13/16r  premium. 
-16/)6e-l  3/16c  premium. 

1  3/16C-I  9/16c  premium. 

Moon  ratei 

Noon  rales  for 

forU.S.  U.S  dollan 
dnllars —  as  fixed  by 

Montreal  Bk  of  Can 

’  .  f)6  31/.52  96  31/32 

..  96  31/32  96  31/32 


97  GLAMOROUS  DAYS  •  21  ROMANTIC  PORTS 

cn  World's  Newest  Luxury  Cruise  Liner 

the  completely  Air-Conditioned 


One  nf  the  Phoenix  of  Hartford 
Group 

rAVADIAN  DKPARTMFNT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Aj^rnt^ 

MeGILL  BIsDG.s  4ns  McGill  Street 
MONTREAL 


XUNGSHOLM'i  fif»f  port  of  foil  it 
Funrhfil,  in  th*  pinoirjnt  MoiHDirnt 
,  ,  .  thnn  on  G*KroItrif  onri  fo 
«n  thi?  Slue  Ceoii 
of  Fronce,  onrf  gloriout  Nnpl»t. 
Timelett  Egyp*  it  next  -  Port  Soiff, 
the  Soei  Conol  ond  Suez  —  then 
Aden  in  storied  Arobio,  followed 
by  Bomboy  ond  Colombo,  ond  foi- 
cinoting  Sirgrjpore,  Bongkok  ood 
Bolt.  More  treott  ore  in  store  Ma¬ 
nila.  Hong  Kong,  Kobe  ond  Yoko¬ 
hama  in  the  For  Eost,  then  Hono¬ 
lulu  end  Hilo,  ond  o  stop  ot  los 
Angeles,  Col.,  before  swinging 
down  to  Mexico's  lovely  Acapulco. 
Bolbofl  end  the  Ponomo  Conol  or# 
final  highlights  of  youf  thrilling 
'  Cruise  of  «  lifetime." 


KUXGSHOLM 


let  tk*  KUMGSHOIM  ikow  you  tk»  world  you  live  in  .  .  . 
tke  eaetic,  excifinj  icenei  tkot  owoit  you  beyond  tke  koriionj  of 
everyday  life  Picture  tke  ideal  veuel  to  live  aboard 
Ikrougbout  iucb  o  voyoge  .  .  .  just  tke  rigkt  size  for  o  cruise 
skip  —  22.000  tent  ond  600  Icet  in  Itngtk  .  .  .  air-condltiened 
completely,  of  course,  lor  cemlertoble  tropical  travel  —  even 
(e  individuol  control  of  botk  temperature  and  oir  circulotion. 

In  your  deligktfully  oppointed  outiide  eobin  with  privote  botk 
•r  ikower.  Imagine  broad,  spocioui  decks,  seascape  verandahs. 

Inviting  lounges  end  dining  talons;  two  swimming  pools,  in  fact 
•very  focllity  for  luxurious  voyoging.  The  KUNGSHOIM  reolizet 
your  most  opulent  dream  of  tuck  e  ship.  Noturolly,  her  cuisine 
•nd  service  ore  in  the  grand  monner  of  true  Swedish 
American  line  troditien.  RATES  START  AT  $2,900. 

A  splendid  group  of  ikerc  excursions 
•rronged  by  American  Express 

SEE  YOUR  TRAVEL  OFFICE  OR 


Stpriing- 
!  month  - 

2  mont.hs- 

3  rrionths- 

5  months- 

6  months 


You  iminediately  create  a  growing  ca.sb 
a.s.set  that 

...  is  not  subject  to  Income  or  Excest 
Profits  Tax; 

...  is  excellent  collateral  for  bu.sines; 
loans; 

.  .  .  improves  credit  standing: 

.  .  ,  can  be  used  as  deferred  com¬ 
pensation  when  the  key  man  reache,' 
retirement  age. 

A  Mutual  Life  of  Canada  representative  wil 
gladly  explain  how  KEY  MAN  BUSINESS  LIFf 
INSURANCE  can  be  used  to  advantage  b) 
your  firm. 

ML-25R-54 


ESSEX  &  SUFFOLK 


BRAINS  AND  ABILITY 

ARE  NEVER  WILLED 


Equitoblo  Inturonct  Society 
^  Limited  of  England 
ESTABLISHED  A.D.  1S02 

CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manater 

GEO.  LYMAN  &  SON 

I.imltrd 

Ornrral  Agrnts 

.McGII.L  Bl.nn.,  48.5  MrGlll  Street, 
MONTBEAL 

Phnnr;  UNIversity  6-27vl 


Men  are  responsible  for  profits,  but  when 
they  die  they  cannot  wilf  their  knowledge 
and  ability  to  their  heirs. 

Are  there  "Key  Men”  in  your  company? 
Would  the  death  of  any  one  of  them  affect 
continued  sales  and  profits,  unfinished  busi¬ 
ness,  research  or  expansion  programmes, 
credit  standing,  replacement,  or  continua¬ 
tion  of  dividends? 

There  is  one  sure  method  of  guaranteeing 
that  your  firm  can  absorb  the  financial 
shock  and  carry  through  the  adjustment  or 
reorganization  period  —  BUSINESS  IN¬ 
SURANCE  on  Key  Men,  paid  for  by,  and 
payable  to,  your  firm. 


Wpflnrsday 
Ti3ur8ri;»v 
Frirtay 
Monday 
TucMiay 
K.ink 


-.  91  l/:i2  97  1/32 

of  ('anada — Kafp  for  Gold 
Transartions 

for  uopk  A»nding  October 
23Td:  .13,943437. 


1255  PHILLIPS  SQUARE,  MONTREAL  2,  QUEBEC,  CANADA 


•  •  .  and  for  the  Kvngsholm's  Around  the  World  Cruise 
leaving  New  York  January  8,  1955 
A'FEW  DOUBLE  ROOMS  WITH  SHOWER  ARE  STILL  AVAILABLE! 
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search  and  'S-ill  receive  a  25  per 
cent  interest  in  the  ne'v  company 
formed  Chemical  Research  and 
the  originators  of  the  prores'  "'ill 
recei^'e  a  "5  per  cent  interest 


Newsprint  Shipments  Held 
High  Level  During  August 


CANADIAN  BUSINESS  INDEX 


tSoueee.'  Dominion  Bureau  of  Staiisttes,  unless  etherwrse  lrtiiica*eel.l 


WEEKLY  STATISTICS 


Reflecting  the  shorter  working! United  States  declined  P.2  per 
period,  production  and  shipments  cent  to  .1.608. .3BS  tons  ^ 

of  newsprint  by  Canadian  mills:  U.S.  estimated  consumption  in 
in  September  .showed  a  contrac-;  September  was  .llO.Mfl  Inns,  an 
tion  from  figures  for  preceding  Increa.'ie  of  3,861  tons  over  the 
month.  In  comparison  with  .same  same  month  a  year  earlier.  About 
month  last  year,  however,  produc-  79.3  per  cent  of  total  U.  S.  supply 
t.ion  showed  an  increase  while  came  from  Canadian  mills, 
shipments  were  at  almost  exactly;  - - - 

"'.sw^bl'r Big  9-Month  Gain 

cd  to  491.1.53  tons,  monthly  re-  I  /*  * 

port  of  the  Newsprint  Associa-  iNaTIOndl  vyDSUITI 
tion  of  Canada  shows,  which  '  ' 

''^'■ning.s  of  National  CyP- 

t^mlir  maa '’^^’ht^menu  nf  ^o,  (Buffalo.  N.Y  1  for  the 

I  ^^4^  Shipment,  of  8...-  months  of  19,54  were 

.5o9^n«  last  month  compared  ivith  ,3.490. 780.  an  increase  of  -58  per 
0^,8^  tons  in  August  and  482.-  the  $3,991,116  net  earn- 

898  tons  m  September  of  last  ,4,*  same  period  in  19,53. 


ITKM 


Dept.  .Store  .Sales-  change  over  .53  .... 

Carloa.dihgs  (ihoiisanris)  (1)  . 

Vi.sible  Supply  Can.  Wheat  (mil.  bush.)  (2) 
Bond  Sales  (millions  of  $)  (3t  . 


NOTF.S 

’34  data  for  .Sept.  21.  30.  Oct.  7. 

'34  data  for  .Sept.  22.  29  A/  Oct  8 
.3.3  data  for  Oct  19;  .3  4  data  for  Ort 


Thr  Int^glmrnl  (tpftrrrliini/y  of  (hr  \  ror 


Canada  SaWngs  Bond» 


MONTHLY  STATISTICS 

on  a  enee  per  month  basis  only.  Siaitsites  fat  ether  eetlyrttes  l»  be  found 


(Data  appears  as  made  available, 
in  previous  issues.) 


Pay  3  %  %  for  12  ycor* 

Ee»y  to  buy  —  Easy  fo  ea*h 

Jiut  telephone,  terite  or  call  at  any  of  our  offieet 


Rarnings  per  share  for  the  first 
nine  months  nf  1954  were  .$3.36, 
compared  with  $2.12  in  the  same 
period  last  year. 

Third  quarter  earnings  in  1934 
were  $3,376,306.  equal  to  $1.27 
per  share,  compared  with  $2,- 
000,342,  or  $0.71  per  share,  for 
the  third  quarter  last  year. 

Net  sales  for  the  first  nine 
months  of  this  year  were  $93,- 
.343.039,  an  increase  of  7  per  cent 
over  the  .'•ame  period  in  1953. j 
Sales  for  the  third  quarter  lhi.S| 
year  weir  $3.3. 527.. 381 , 

Present  backing  of  un.shipprd; 
orders  indicates  continued  high; 
volume  for  the  halanc''  of  (hej 
year,  report  ■italr^. 


ITEM 


I.ABOtTR 

Aveiage  hrs  wo 
Mining  .  . 
Manufacturing 
Construction 


Cochran, Murraij  C  Co. 

Limited 

Deminien  Bank  Bldg.,  Toronto,  Tolophono  EM.  3-9161 
Homitlo*  Rhth.iM,  Loodoo 


MANUFACTURING 

Newsprint  (thoiis.  short  tons 

Canadian  Prod . 

Canadian  .Shiprnenls  ..... 

U.S.  Consumption  . 

N.A  Inventories  . 

Rubber  (mil  poupd.--' 
Synthetic  Production 
Consumption  Nat,  k  Syn. 
Tires  4:  Tubes . . . 


Bank  of  Canada  Statement 


TRANSPORTATION  (2> 

,  Se*  Cargoes  loaded  ttb,  tons) 
Aviation 

I  Rev.  pa.ss  mites  'm.ils.i  . 

I  Rev,  ton.  miles  (ths.)  . 


Weekly  statement  of  the  Bank  of  Canada  a«  at  Oct  20  19.34  shows 
total  assets  $2,260  692.129,  $35,471,709  lower  than  previous  week  at  $2.- 
296.163.838  Tnve.«tments  are  shown  $19,918,114  lower  than  previous 
veek  Holdings  of  .Sterling  and  U..S.  Funds  were  .$.3,123,94.3  lower, 
while  other  asset.s  were  $12,4.57.938  lo-.ver.  Deposits  were  $27,431,329 
lower.  Circulation  was  $1,637,335  lower,  while  other  liabialities  were 
$4.739..362  higher. 

In  comp.i  i.'On  with  corresponding  week  last  year  total  a.s.^pfs; 
were  .$1 12..546.067  lower.  Investments  r.-veal  a  deciea.^e  of  $9.3,273.373. ‘ 
Circulaliivi  was  $21,125,131  more  than  same  period  la.si  year  and  de-' 
po.'it.'  are  .'hown  .41.33,042.900  lower.  | 

Coii.parative  figures  herewith:  ' 

Oi  l.  :;o  »>,.|.  n  Cp.  I.asi  Wk.  Cp.  I.ast  Vr.  ■ 

ASSETS—  $  $  S  »  I 

Sifilinc  A-  U.S.  Funds  s I .n.i .y.rs'*  oi,!ai.4:(2  3.i3.i.ni;i  i«,oa.i..'i(i.! 

other  rurrencies  .  llfiSas  hS.tKl  i  IS. I’d  .1.3.217 

Total  .si,n:’.,'i.5a  .4i.27d.a72  -  .•(.im,.M-i  .  n.ni7  7:’(t 

INVESXMF'NTS— 

Treas  Bills  ..  t(U  470,5.73  lod  vu  i.yi  5,24,-,,.i!,i 

^vt  Securs  (J3'rs.  i  l,2oj.SSo.!7?  1 2i5,n73,5(il  —  759,517  _J2n.,'.0-'.(i’C  ' 

Govt  Sec  (Long  Term)  755,536,995  774.053.315  —!5  463.520  —  74  315,433 

Prov  Securs 

Sds  4:  Dbs  Ind  D  Bk  !0  551  ..503  10.581.503 

Other  Securs .  12.097.240  12  101  133—  3,899  —  23.706,620 

Total  ,..,2.141.389,755  2,161.487,869  —19  919  114  —  9, 3, 27, 3.57.3 

tndust.  Dev.  Bank  .  25,000.0(10  25.000  doo  1 

Bank  Premise?  ...  5,445.933  5  434.076  11.867  ;  2S,1.9d8  ' 

All  Other  Assets  _  .17  304,083  49.062.021  12.t.5;.9.ia  ■  -  1.838,(190 


It  has  been  Hefined  as  “An  ryBvrkTf 
ARR4NCKVFNT  OF  ONF.’s  RURINRSA  AW 


FAMIIT  AFFAIRS  IN  A  PROPER  MANNER  IH 


NOTES 

Aug..  Sept.  Source:  Can.  Pulp  Paper  .Assoc, 
pril.  May.  June. 


ORDER  Tfl  PRE.SK,KVE  TIIF,  TRADmON 


OK  IIIK  K.AMII.y  I'Nir  .A.M)  KN  l  ERPRISF^ 


|B-A  Oil  Directors 
To  Meet  in  Montreal 

Diietlois  of  the  British  Amcri-i  mr 
can  Oil  Co.  Ltd.  will  hold  a  tegu- 
lar  meeting  in  Montreal,  instead 
nf  al  head  office  in  Toronto,  on  ■ 
J’hursday.  November  4.  The  meet-’  <3ri  .i 
'.n;  M'ill  be  followed  by  a  recep-  qroduc 
tion  to  enable  directors  to 
representative  members  of  thej  * 
business  and  fmancial  communi- 
ties  here.  A  similar  meeting  w'as  charge: 
held  here  two  years  ago,  for  the' August 
first  time  in  25  years,  and  the 
hoard  has  e.stablished  a  policy  of  '  _ 

meeting  here  periodicatl.v.  $66.3.4.51 


( )iir  I  m.st  L)ll(Cfr.s  are  liilly  qiKarihrd 
It)  a.ssi.st  you  iti  (Inclopltiji;  an  FAtalB 
l’i()viaiimic  to  Died  yotir  personal 
objectives. ' 


\'’e  will  gladly  help  you  develop  yem 
estate  plan.  May  we  has-e  the 
opportunity  of  discussing  your  plaa 
in  the  near  future? 


Patents  now  are  being  applied 
for  in  26  countries  of  the  world 
Covering  tlie  process  and  the  an- 
ijaialii.s.  The  orocess  i.s  electroly¬ 
tic.  .111(1  is  believed  to  be  the  fi:-st 
Cuiiinici'ciiil  process,  developed  f.">r 
.1  high  lustre  chroiiie  fini.sh  with¬ 
out  pi  eliniiiiai  y  coating. 

■Steps  are  being  taken  for  esla'o- 
'lishiiieiil  of  a  first  U.S.  plant  i-.y 
Chemical  Research's  63  per  cent 
owned  subsidiary,  to  be  located 
close  to  the  Pennsylvaiiia-Oh'n 
bounctary  as  two  of  the  largest 
polenliai  users  aiie  in  thi.s  area. 
.Also,  contracts  are  being  rirai’  i: 
'up  whereb.v  a  large  U..S.  eonipan.v| 
Slippl.ving  the  aiilomoiive  rom- 
panies  will  ioin  Chemieal  Re¬ 
search  to  establish  a  company  for 
this  trade. 

The  U.S.  eompan.v  will  oa.v  a 


Total  . 

I  I.ABIMTIES— 

Capital  Paid  t'o  _ 

Rest  Fimri 
Notes  in  Ctreulation 
nrrosiTs- 

Govt,  of  Can . 

Pim  Government  . 

Chsi'l.  Ranks  . 

Other  . 


Arnoro  Sulphur 

I  Immediate  commencement  of  a 
drilling  program  on  its  four  main 
pi'opei'tic.s  has  been  announced  by 
•Arnora  Sulphur  Mining  Corp.  Ex- 
penditure.s  in  the  first  .stage,  for 
which  coiitracUs  are  being  let  will 
total  .$4n.nf)0. 

The  .Arnora  properties  are  in 
the  Calumet.  Noraiida,  Bathiiist 
and  Eastern  Townships  area.  Drill 
locations  have  been  e..|ablished 
and  eonli  aels  are  being  negotiated 
for  the  drilling  program. 


Cvtnfirttiy 

UOVIRfAI  t  CALCARr  ■  FnMO.MC*l*  •  H.ALrFA* 
TORONTO  s  \*VrO|AFR  s  MOTORfA  •  WtN-MPFG 
SAfNT  ,IOHV  .N  R.  t  Krt.IN'A  s  I.ONnoN.  FVr.T.AVD 


Inial  . 

IIABIMTIF*— 

4,iahititie.s  lOihor  Cur.) 
A)  Othei  I.tshilities 


SAME  CITY  OR  ACROSS  THE  CONTINENT. 


j  The  decline  in  income  is  not  , 
due  to  a  loss  in  production,  but 
'i.s  brought  about  by  the  flucliia-! 

I  tion  in  exchange,  a  matter  be.vond 
!  the  rnnfr.'il  of  the  eompan.v. 

I  Balance  sheet  as  at  .Aiigusl  31si: 
jla.st  shows  net  working  capital’  I 
|. 'lightly  lower  than  at  end  of  pre-  j 
,  viotis  fiscal  year  at  $.3. .364. 000  as  j 
compared  with  $.3. 41.3. .330.  It  is  : 
pointed  out.  however,  that  as.sets 
tin  not  include  $824,004  this  year, 
for  interests  in  other  companies 
land  properties  compared  with' 
;$764.46R  last  year,  which  prac- | 
jfically  acciml.s  for  the  differ-:  i. 

'ence  , 

I  Rrpoil  deals  in  considerable  t 
I  detail  with  eompan.v's  outside  ex-  .  t 
iploration  department,  headed  by  ^  : 

I  M  W  Hoiehkin  More  ihan  a  • 
i  year  ago  the  enmpanv  took  a  | 
j  participation  in  Anglo-.Amertcan  | 
Exploration  Ltd.,  which  holds  | 
controlling  interest  jn  Gridoil  ^ 
iFreehold  Leases  Ltd.  and  Capa-  t 
Idian  tViltiston  Minerals  Ltd.,  as  S 
I  well  as  other  .stibsidiarv  com-  I 

jpanies.  1  | 

1  Operations  nf  .Anglo-.Ameiican  I 
!  F.vpiorat ion  report  .states  are  in 
I  a  much  more  .substantial  position 
jnow  in  comparison  with  a  vear  | 

I  ago.  .A  ma.ior  financing  plan  is  i  y 

I  under  way  with  a  western  invest-  k 
'  meni  firm  to  supply  fiind.s  to  pav  P 
'off  the  bank  loan  and  provide 
I  additional  operating  capital.  The  i 
proposed  financing  is  to  be  a  i 
long  term  $10,000,000  convertible  ^ 
rie'nenttiie  issue,  u’ilh  details  still 
In  he  negolipteri. 


GIVES  HIM 

MESSAGE  IN  WRITING 
IN  SECONDS! 


cut  Of  mi  TfllBHOftfS  SPICIAIIZIO  COMMUNICATIONS  StItVKtS 


_ ^  In  voiir  Dwn  nfbeos.  nypr  voiir  own  privalp 

A'l^l  lines,  voii  can  carry  on  Iwo-wav  rommuni- 

cation  belwnm  fariories,  hranches,  ware- 
hon?eA  and  pther  rompanv  units  — 
^  individuallv  or  all  al  th(^  same  time.  All 

order-,  reports  and  other  important  mes- 
sages  go  down  in  writing,  in  single  or  multi-copv,  at  both 
sending  and  receiving  ends;  they  can  be  quickly  checked  for 
accuracy,  filed  for  future  reference. 


Output  increase 
For  Paperboard 


ic(5mparpd  "'ith  .5.50,566  tons  and 
313.429  tons  in  the  same  period 
;of  193,3  and  19.52  resppctivelv.  ar- 
Irording  to  figures  released  bv  the 
Canadian  Pttlo  and  Paper  .Assoei- 
ation.  Output  nf  container  grades 
during  the  period  was  272.498  tons 
as  against  277.616  Ions  in  193.1:  out 
i|(ie  output  of  bnxboarri  grades 
|inerease(H  from  272,930  tons  in  the 
first  nine  months  of  1953  to  280.- 
019  tons  in  1954. 

The  decline  in  Ihe  oiitpiil  of 
container  grades  is  more  than 
aeeounteri  for  by  a  drop  nf  40,000 
tons  in  the  oiiintit  of  corrugating 
hoard  during  the  period. 

Shipments  of  paperboard  to 
Canaria  during  the  first  nine 
months  rose  steadily  from  4.39.- 
123  ton.'  in  19,52  to  310.312  tons  in 
19,3.3  and  319..304  tons  in  19.33 


HOW  THAILAND  RICE 
MAKES  DOLLARS  FOR  CANADIANS 


lilt  III  COMMUNICATIONS  tEICIAllSTS 


WITN  IIU  TIIITTEI  vnn  gain  thr  rrtrn 
rlrpeniinhllily  find  mm  enirnrr  nf  Rrll 
ftpn/ihnn  nnd  mninirnnnrf.  i\n  rqiiip- 
man!  In  hiiy—  mu  pnv  only  fnr  the 
,irri  ire  itself  find  only  fnr  time  required. 

Have  voiir  nearest  Bell  Business 
Offire  supply  Helails  about  this 
Pexible.,  time-saving,  work -saving 
Aid  fo  businesses  Urge  and  swaII. 


yniir  eommiinicalinns.  \\  ithmil  any 
obligation  to  vnii.  Bell  eiprris  will  be 
glart  to  siirvev  voiir  operalions  and 
recommend  the  system  most  sniied 
lo  your  needs. 


Those  big  red  Canadian-made  Self-Propelled 
Combines  that  bring  in  the  rice  harvests  of 
Thailand,  Burma.  India.  Brazil  and  other  far-ofT 
places  not  only  help  carry  the  name  of  Canada 
and  Massey-Harris  to  over  one  hundred  coun¬ 
tries  of  the  world — but  bring  back  dollars  lo 
help  keep  Canadians  prosperous.  Because  of 
the  additional  production  in  its  Canadian 
factories,  resulting  from  sales  in  these  remote 


lands,  Masscy-Harris-Fcrguson  in  1953  spent 
in  Canada  for  wages,  goods  and  services 
S42.(X)0,(XX)  more  than  it  received  for  its  total 
sales  in  Canada  of  Canadian-made  goods. 

Thus  has  Masscy-Harris-Ferguson  created  a 
greater  market  for  the  products  of  Canadian 
mines,  forests  and  factories.  This  means  more 
Canadian  payroll  dollars— to  enable  all 
Canadians  to  enjoy  a  high  standard  of  lisang. 


Mnliiit  t«iiphoni  Sytltnii 


Ctnninis  (r 

T(t*m(!«r<(i|  i"6 
3i'0«'*ue'v  c.oBt'sl 


Ttlitvp«  Sirvif* 


Lim  416 

l(t)iKc«mnii6ieitinf 
Ts1w)i8.5«  Systems 


COMPANY  OF  CANADA 


MASSEY 


HARRIS 


FERGUSON  LIMITED 


Tliroo-ouarfor*  of  a  caiitury  exel'ishenly  hi  fho  eoasmvmcafient  BelJ 


.  2.141.589.755 

2,161.487.869 

—19,918  114 

—  9,1,27,1..57.1 

2.5,000.060 

25.000  000 

5,445.93,1 

5  434.076 

1 1 .867 

;  26,1.908 

504, OBI 

4P.PR2.021 

-  i2.4.K.P.^a 

■  -  1 .838,090 

2.?fi0.R02.t23 

-5.5  471.70P 

—  n2.54fi.Ofi7 

5.000.(100 

n.OiTO  000 

10.050. .ihT 
1.5S.5..5B1..1.32 

'  0.0.5n..'5ri7 

—  I,657!.V1.5 

■1  '2i.'lL>5.1.51 

5.5.;M1.XU 

50,2«I.P05 

!  .5.0.5P.42« 

i  .17.6:12,178 

4.5P.049.2.SR 

4Pb.:>PP  MS 

.17.2.50.  IIP 

•  IfiT.POfiJfil 

.T2.41.'1..570 

27.fi74.20fl 

4.7:iP..'W>2 

2.7fiR.P17 

5tR.«04,150 

574,255.4flR 

—27.4.51  .T2P 

— I.'v;i.n42,poo 

--  2.922,971 

—  12.R10.tR4 

52.0R.2,.?fi1 

.^.5. .500  ?;ls 

.7.4.3P.fl74 

—  12.1fl2.1fi7 

,  I  I  and  squabbling  in  the  latter  days  of  the 

TnA  ^inAtldAl  limPC  coalition  government  served  to  turn  the 

|llt#  1  IliailWiai  IIIIIU9  Pipctors  against  both  of  the  old  line  parties 

rsTABLisHEP  I  and  cleared  the  way  for  the  Social  Credit 

Keystone  province  Lib- 

Ltd.  secrttar>.  .inhn  p.  ”"««•  ®  f n»nari.  '•  Pcals  and  (  onservatives  still  appear  to 


iifi  V»  SeronV  rl*.»  M»il.  PnM  OfHr«  P'P»rl- 
ment.  Ottawa.  _ 


|i^  I  I  I  I  ,  m  our  contest  with  the  Commun- 1  that  flexible  price  supports  he- 

I  n ^21  1^  It  nervous  break- tween  82»/i%  and  90%  of  parity 

■  I  1 1  VbO  I  Ia9  I  lu  ▼  I  I  downs  —  but  foreiin  patterns  have  been  provided  for  next 

^  •  ,  T*  I  simply  can  t  be  recast  in  Amen- 'year  s  crop?  of  wheat,  corn,  cotton, 

C  ,Otl^  I  nfl  TO  I  hon^  molds.  The  failure  of  EDCince.  and  peanuts  This  looked  as 

Iw  I  IIWlll  should  re-emphasize  that  fart.  Welif  Congres.s  had  split  the  difer- 

-  have  lost  a  lot  of  prestige,  butience  bet'veen  supports  at  90% 

•y  i.  C.  EftTL  we  are  .still  the  leading  po«'er!nl  parity  —  rtie  law  applicable  to 

Unless  all  .ngns  are  wrong  thejone  of  the  most  wicked  ambitionsltionalists  and  with  the  only  reallyi^n  this  world  ^'^54  ‘^^ops  —  an^  s^upfwUs 

Republican  party  will  get  a  real  the  world  has  seen  in  600  years,  aggressive  m-fighter  of  the  party!  Our  exports  and  imports  ’*''c  whl^h'^wo  Id 

heating  in  next  Tuesda.v's  ron-j  Whether  the  senator  was  smart  silenced  (because  he  fought  asInO'W  in  approximate,  balance.  Both  ^  ” 'led”for  "^ncxt  '*e'^r'» 

gressional  elections  enough  to  know  how  close  he  got,  cruelly  a.s  Franklin  Roosevelt’slshould  register  further  natural  ®  ■>n\***  " 


have  the  support  of  the  great  majority 
of  the  voters  with  .some  CCF  strength  in 


B.  C.  EFTL .  pruidem  j  Winnipeg.  Signs  are  negligible  of  the  Unless  all  .ngns  are  wrong  thejone  of  the  most  wicked  ambitionsjtionalists  and  with  the  only  reallyji'’  tt'i*  world 

/.  W.  TYSON.^.  .  *'■'  Prtuor  ,  apostles  of  Social  Credit  making  much  Republican  oartv  wtll  get  a  real  the  world  has  seen  in  600  years,  aggressive  m-fighter  of  the  party!  Our  exports  and  imports  are 

A.  B.  W.  . . . .  I  '  _ _  _  „ _ ...... _ :  _ .1-. . . . . . U.  1 _ U.  In  kalsnn.  BnfV, 


'  — - - -  headway  there.  heating  m  next  Tuesda.v's  ron-i  Whether  the  senator  was  sman  silenced  (because  he  fought  asinO'W  in  approximate,  balance.  Both 

•UBSCRIPTION  PRICE:  In  JjJJJjrtran  !  If.  a.s  and  when  the  electorate  in  Sas-  gressional  elections  .enough  to  know  how  dose  he  got,  cruelly  a.«  Franklin  Roosevelt’s  should  register  further  natural 

Kingdom.  f.s.Ofl.  F.Uenhej*.  ^  |  katc'hewan  turns  its  collective  face  against  And.  unless  all  .signs  have  been, or  whether  he  jii.st  stumbled  on  it  crew  used  to  do?i  .  .  .  with  all  gains  in  195.'>  without  dLsturbing 

or’'Vrom  "V!.\’’%?pons^^  i  the  C('F  government  anything  might  COn-  mi.sread.  the  Republican  party! as  time  went  on.  he  obviously  had  thc.se  obvious  facts  .staring  the  ttiat  balance.  But  neither  should 


AVrmie  -  Mine  parties  have  not  been  very  strongly  There  have  been  very  fpw|Stopping  the  Republican  Party  reason  why  anyone  should  anti- *'®covery.  Etomestic  consumption  is 

Royal  Bank  BMg..  *  K'nt  pntrencbed  there  for  quite  a  number  of  newspapers  in  Canada  during  thejfrom  doing  what  the  people  so  cipate  anything  but  a  Republican  tt**  •('  (’ur  well-being.  The 


offices  or  from  any  rcsponsmie  . 

Agency. 

nEAn  OFFICE;  Montreal,  AVenne  S-2n«  —  All  De¬ 
partments, 

TORONTO  OFFICE:  40«  t"''!'  '•  F  «'n‘ 

Street  East:  Telephone  EMpire  »-9S.t0.  E.  wti- 
frld  Hooper,  Manager. 

I.ONDON.  ENO.:  W  Bishopsgate,  E.C.  2;  Davies  A  Co.. 
Representatives. 

MFW  YORK:  III  Rrnadnay.  R.  S.  Earley  Represenlahve. 

_  Dcvolcd  to  the  interests  of  the  in- 


ceivably  happen.  As  in  Alberta  the  old  de.senes  to  get  one 


i  to  bo  stopped— even  if  it  meant  voter  in  the  face,  there  i.s  no  ^  jt' ^tir  economic  | 


\0arj^.  The  CCF.  however,  mipht  just  a^s  pa.st  few  year.*;  which  have,  likej  loudly  and  so  obviously  wantedj  defeat.  jmas.s  of  what  we  produce  mustj 

easily  he  un.'^eated  in  Sas^katchevvan  by  a  The  F  nancial  Time?,  reprcscntcdi  it  to  do  hack  in  lf>52.  !  Thtc  will  .speed  up  the  cleansing)  ***  home.  , 

new  farmer.*?’  party  a.*?  by  Social  Credit,  the  viewpoint  that  intellectually!  Economically,  the  parly  whoiscjof  the  Republican  party  and  may  ^  economic  influence  of  our, 
Aside  from  any  other  considerations^  honest  government  in  Washington;  fate,  whether  we  like  it  or  nol.jeven  lead  to  its  reorganisation  35  *"®  oreij,n  policy  should 

the  bald  fact  is  that  the  name  of  the  party,  was  one  of  the  most  pressing!  will  still  determine  whether  the  the  party  of  the  Right  in  fact 


(Continued  on  page  20> 


A  DIVIDEND  EVERY  44  HOURS 
on  the  averige  is  reinvested  to  expand 
the  mvesnpents  behind  MAF  shares., 

100.1*70  INCREASE 

fwm  Jm  31.  195(1  in  Snnl  30.  1954 


festing  public  tn  the  belief  that  the  ‘  and  thc  implications  thereof,  constitute  a  needs  if  the  world  is  to  survive  inlwestern  world  will  go  down  in  a  not  merely  in  name 


_  .  ..uni-.  .  .  jinot  produce  material  change  over- 

te  party  of  the  Right  in  fact  and  .....  ,  .  . 

,  _  ,  .  night,  either  here  or  elsewhere, 

ot  merely  in  name.  ,  ,  .  j  u 

In  fact,  rapid  change  isn’t  in  the 
It  IS  surely  one  of  the  more  „rds  at  all.  short  of  war.  It  is 


went  of  our  resources 


ronfidencr  of  capital  is  essential  to  fjjstinct  impedient  to  its  national  aspir-  approximately  the  shape  we  knowjsea  of  bankrupt  do-goodism  or  j,  of  the  more  „ ..a,  :.ii  \  u  * 

/'“n/'industrJ’rnrthe  ri'ecWop:  ati  ...  and  that.  intellectually.|  whether  there  shall  be  a  hard  sidelights  on  today’s  "e  thing  to  maTe  a  rea^^^ 

Znt  of  our  resources.  ■  propagandists  to  point  to  the  fiscal  recordi honest  government  had  become  but  obtainable  recovery  of  more  tend- the  sitLtion  it  is  quite  aether 

- - - - - -  ,  of  the  Manning  and  Bennett  governments! impossible  after  the  third  Roose-j honest  economic  principles,  the  nght-whether  it  is  in  .q  conclusions  into  oner 

^L.  FRIDAY.  OCTOBER  29.  19M  _  |  sujrjrppt  that  the  name  should  not  be  velt  term  and  after  Harry  Tru-;  Republican  Party  has  not  done|,^^  economic  or  in  the  political  ,t,nn  n,.r  xll.es  must 

- 1  taken  seriously.  The  party,  nevertheless,  man’s  tenure  -too  well  {philosophy  is  usually  assailed  ,^.^atever  IS  done  Thev  show  no 

,  X  represent-  It  has  been  our  contention  that.  I*  ba.s  not  hammered  home  thel  nrecinttouslv 


MONTREAL.  FRIDAY.  OCTOBER  29.  19M 


A  Bible  Lesson  for  the 
Ottawa  Government 


and  suggest  that  the  name  should  not  be  velt  term  and  after  Harry  Tru- 1  Republican  Party  has  not  done|,^^  economic  or  in  the  political  OuJ  tlHL*^*musVLLnrto 

taken  seriously.  The  party,  nevertheless,  man’s  tenure  ’toyell  philosophy  is  usually  assailed  is 

still  clings  to  the  name  and  its  represent-  It  has  been  our  contention  that,  R  ba.s  not  hammered  home  the  ^  precipitously  ' 

atives  at  Ottawa  continue  to  expound  a  party  which  was  as  primarily j  pomt  that  a  fever  is  not  well  calling,  with  an  The  Agricultural  Art  of  19mI 

.social  credit  monetary  theories,  for  America  a*  say  the  British  [being,  that,  unless  there  is  *tabi-  the  advances  us  one  step  but  onivi 


/^Atiornm^nt  ■  "  rn^w.  .r.-.  -  "  , tensity  mat  can  only  make  me;advances  us  one  step,  but  onlv 

UTTaWa  vovernmeni  ^  Social  rredit  policies,  no  more  than  (  CF  Tory  party  I.s  .=aid  to  he  primarily!  luy  m  the  economy,  there  can' protestors  suspect  Tone  toward  flexible  price  nip 

The  ranariian  government  was  in  re-  policies,  can  he  properly  imposed  in  the  tor  Rritam.  and  as  ,n.v  other  gov-  not  he  real  pro.sper.ty  bas  notl  mtellectual,.  w.thoutiports  for  basic  farm  products. ‘rhe 

Rpipt  of  some  sound  advice,  at  no  charge,  provincial  field  so  long  a-*  fhp.'’  not  em.nj  party  ,,S  pre,sumably  „rst  hammered  home  the  pom.  ibaU  ro.^ettelnew  law  represents  a  compromise 

from  the  annual  meeting  of  the  fanadian  acceptable  in  other  parts  of  the  country,  for  its  own  country,  had  become  oven  the  mon  vital  “oonomv  mus  > 

Fxnorters'  As.sociation  fhi.-  'veek  in  the  Voters  in  the  east  have  reason  for  appre-  a  necesniv  and  that  only  th.  Rc-, occasionally  -^all  a  halt  ,nd  tbatl  save.icloser  to  what  we  had  than  to^ 

form  of  a  resolution  which  asked  that  hension  as  to  what  would  happen  in  the  oubUcan  Party,  w.th  the  .stigma  »  prosnenty  based  on  nofh.ngj,^,^^^  President  probahlvj 

mt?wa  make  if  elear  that  Canada  will,  at  event  of  either  of  these  parties  achieving  of  me-.oo.sm  removed,  could  pro-  but  war  and  preparations  for  war.  ^  .nthusia.sm  "'anted  If  ha,  certainly  assured! 

forthcoming  (seneva  discussions,  suspend  |  federal  contiol.  ' '  goternmem.  .  aie  an  a  e  ii»ion  ^iof  so  many  Canadians  about  the 'tarfoof' of  an  easy  transition  from  i 

f^e  benefits  of  agreements  under  the  gen-  -  Eisenhower  w,,  rho,sen  ^rea,  snare  with  wh.ch  the  ^  Demo-iour  present  fixed  pnee-supporf  1 

Fr^ag'-cUent  on  tariffs  and  trade,  or  T|,g  fnetomer  InS  StS  'be  op,nion-which;mocrats  have  raught  no.  only  he 

rtSlrSTct  in  retaliation  asainat  conn.  ' t-.ify;™”"  “  „  i,  b.c.u,e  «.  approve  ot  th.W. 

trice  that  cmplov  Hiacriminatory  or  no-  Oti  HiS  Kil1()ship  j  o.nr  o..  r  '  e  argcsl  a'ay.|  world  should  con.j  ♦  *  o 

reaaonablr  mca.anrr.a.  ..honld  anch  conHi-  Hay  thr-New  York  Sales, "..’’n.’d';!" .om  Thu.  ,.r*hs.rtvr  .t,  aonr  Sot.t  I.  „rc...d  > 

Eione  nersist.  x* _ _ _  ri„u  Hod  o  moetmer  at  \vhirhi_. _  _ _  I  .  because  we  believe  that 


otherwise  act  in  retaliation  again,>i  cou.i- 
tricp  that  employ  discriminatory  or  iitv 
reasonable  measures,  should  such  condi¬ 
tions  persi.st.  _ 


dminatorv  or  un-  On  HiS  Kinoship  .sta.y-i>n3agination. 

Hoiild  such  rondi-  ,  x-  ”  v  i  e  i  history  —  that  thel  ❖  ❖  « 

The  other  day  the  New  ^  ork  •- ales, Republican  Party  had  been  sold  Thus  far  have  wr  all  gone  that 

In  defence  of  the  ^^anagers  Club  held  a  rneeting  at  ''hlC  ijown  the  river  and  that  the  con-{we  applaud  the  generosity  of 
in  nrlriitv  <>i  iiiv  ,  — .o-oKondiooi.c  comnlnineH  anoiit  the' _  _  .......  ..  ....  .. 
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In  was  pomted  out.  in  defence  ot  he  merchandisers  complained  about  ^  ^  jeans  owe  everybody  else  a  livi^ng? 

resolution,  that  many  dismal  record  which  is  shown  by  new  pro-1, better.  I  next  three  generations  the  cost  T 

trade  J  ducts  which  these  sales  managers  are  paid  These  were  unkind  comments.l of  our  foibles  of  today  ...  foibles  "7;^" 

/I’om  niirpnA^inCT  oiJtsinr  inPii  ooi  fU/N  rxiiKlip  L  ,  .  .  i  slly  tnP  j6slou5ics  find  the  envies 

ifiif eNc*  *»  introfiuCP  to  tnP  piiolic,  .^urr,  but  thev  hflve  been!  which  hide  from  our  eves  the  j  .i 

Hrr^  flnd  thl^  in  somo  con>tituto^  n^Ur*  Yt’4%%9rl'*  “Hicmal  vpporH**  wore  used  u.  .  “nu  i  "  i«  snd  the  ns.sty  cracks  that  arc 

nrrs  Rnn  un.  m  words  dismal  tecorn  \\C\p  out.  The  slamour  that  wasi  fact  that  western  civilisation  is  ,,  .. 

ferm  of  protection  tor  their  Home,  tic  ,|..„i|binp  the  fact  that  only  one  out  F.i,.„b„w.r  »...  .a.  "■  ’I" 


P.  S.  ROSS  &  SONS 


scioiisly  and  somewhat  neurotic- ll 
ally  the  jealousies  and  the  envies  ll 


der^  and  thi«  in  someca,.es  con.^titiites  a  ^‘'nlu777d’  ‘‘di"mri  record'’  were  used  T  and  the  na.sty  cracks  that  arc 

fom  of  protection  for  their  domestic  .  th77art  that  onl^L  out  ^  addressed  at  the  United  States 

Totm  oi  pi(ii(.viuii  hv  'b  de.icnbing  the  fact  that  onlv  one  OI.I  E^pphower  was  quicklyi  being  readied  for  the  auction,  i.  .i 

manufacturers  t^^rves  f>very  five  now  gadgets  or  style  innova-  ^,,1^  by  hi.,  hi-partisanism  andjblork.  ’’broajl-all  of  it  .so  much| 

. . .  h-  ■  -ohc.  th,tj  to.  ncp„u,.„„  n...,,.,  t„  ,.0  tLrvxi; 

left  of  the  Taftian  Republicans  J 


to  n  fa  '^bles  items.  quickly  invested  every  stratesic|ycar3  of  adminislral:on.  has  al  all  "  77,  ^ft  arR^b^can-  ' 

from  such  "7  777/7/ "777.  7  i  We  admit  that  sales  managers  may  have  ,,,  ^hite  House  guard-  times  been  more  concerned  with  Republican, 

of  others  haung  a  grievance  there,  hut  we  think  th^  it  ISiroom^.  jthe  memories  of  its  enemies  The  *  ❖  ♦  I 

7  eh c  ppnpral  agreement  on  tariff?  that  they  should  have  it.  After  all.  Let's  not  be  beastly  to  the  book  on  Yalta  is  not  to  be  pub-  The  election  campaign  looks 

ef^C^  0  Tionv  rnTYimnditips  "’hen  the  customer-— who  js.  in  our  FortiDp^tocrats"  beca.me  a  more  im.-  lished  until  after  the  election— more  like  a  fixed  fight  than  any 

^  ^Eorc  vinr-P  a  ffood  noint  here  economy,  the  ultimate  boss  does  R^tiporlant  slogan  than  Let’s  do  what  lest  It  might  reflect  on  some- vn-estlmg  match  we  have  ever 
The  777  "  77"  deen, -something  he  exercises  one,  of  hlS ;  the  b.gge.st  vote  ever  given  asked  bod.y.  seen.  The  results  ought  to  be 

^T1  onp  ^  nr»\vpr«  that  hp  in  basic  ri^rhts— that  of  re.iechon.  ^  us  to  rio'*  .  .  ,  clean  hmuse  and  Record?  of  interna!  security  obviou.®  enough  and,  if  they  lead 

^nsi  Pra  in  .  ep.^x^ant  ^nnnH  to  tttP  ThorP  arp  countries  where  that  lljrht  shed  light  on  the  infiltration  ,  .  .  matters,  some  twelve  years  old|to  a  not  altogether  undesirable 
aw  a.  Pre  1.  a  .A.  \!inisifpr  Vliir.  lonjrer  exists.  If  a  bureaucratic  plant  recreate  an  atmosphere  M'here  it' and  full  of  dynamifp.  will  not  j  radicalisation  of  the  party  scene 

pronouncemen  ^  oHUcp-w  Hpliveroil  boss,  appointed  hy  the  state  to  run  a  state-  proper  to  be  a  patriot  fii-sl  and  be  released  until  after  the  eJec-Mn  the  United  States,  nobody  will 

^  *f  tVrl  Viutrurii  I nrl  11 'S t r  1*^  1  factory  tums  out  somethinff  that  an  internationalist  second  .  .  .  tion  —  lest  they  too  reflect  on  need  to  be  surpri.sed. 

Voile  (Intjirio  diir-  earn  hint  bonus  points  no  matter  liquidate  the  mess  after  fir.«t  let-  somebody.  i  Spurious  bi  -  partisanism  has, 

+U  the  effect  that  lie  unlikely  it  is  to  please  the  consumets  ting  the  American  people  see  A  veil  i.g  rhu.s  pulled— a.s  it  is  kepi  from  the  Americans  the  most 

InCT  P  V  ,  -  .jiiffp,.  if  Flip  — there  is  nothin)^  the  COn>Umer  can  do  what  they  had  to  pay.  to  get  the' indeed  in  many  other  rounfrie< — i  important  debate  of  decade.*  —  a 

1*  conx’incen  v  anana  wouio  ii  lu^  i  4.  •«.  •  j  j  •  i 

trod£3  WPI-P  aoout  It.  social  and  economic  and  political  over  the  eyes  of  the  people  who.  debate  of  foreign  affairs,  of  end-p 

gf>\  PI  nmo  ■  K,.o.jtVi  nf  inturny  pi'PtPr  (Uir  WOniPn  to  .■iPloct  the  hot-  policifis  of  Roo.s<>vplt  and  Truman.!  for  the  sake  of  a  spurious  bi-’9im.s  which  are  hv  no  mean.s  as  I 

^Ptt,..onPd  at  17  fl,>t  bieath  (If  tied  ..moil  they  happen  to  like,  rather  than  «  «  !  par, isam.sm.  .somehow  mus,  ncvc'n.ar  a.s  Ih.  propaganda  mill,. 


ing  the  pa.^t  week,  to  the  etfect  that  lie  tHorp 

Is  convinced  Canada  would  .^lifter  if  ttie  it 


go\  ernmenl'.'S  liberal  trade  {lolicie.*  were 
jetti.isoned  at  the  first  breath  of  inti’rna- 
tional  competition.  Rut  hi.<  conviction 
doe.s  not  go  to  the  root  of  the  problem 
with  which  Canadian  exporter?  are  be.?ci 
at  thi?  time.  Canadian  exporters  are  nor 


afraid  /  ohiecr  to 

on  e,j,iai  ground,  \\  har  the>  /o- 

and  jiisrifiably  so.  is  7',/L  77/77  found  on  the  latest  gadget, 
stacl^d  against  them  a,,  i,-  the  ca..e  in  a  consumer  goods  ecor 

r.imher  of  export  comes  .so  poor  that  we  ca 

The  Christian  yy^ortation  to  tiiin  ty 
y  her  cheek  may  be  fol  owed  with  impiimt>  ^ 

m  .some  directions  but  when  it  comes  to 

f-^ning  business  It  just  cannot  be  done.  ^  manager's  dream, 

mtawa  m  its  trade  policie.,.  however  .  remember  the  receni 

doing  that  very  thing;  and  our  month  .y  unspoken  r 

trade  figures  for  .some  consider^le  tin  e 

row  have  been  telling  the  tale  of  it.s  *u„ 

-  ....  that  once  again  the  custorr 

futility.  .  . 

Thf  rim-  is  pa.H  .Vhpn  mrr  irmprnnitnl 
car  afford  to  maintain  it.?  noble  stand  of  ,  ,  ’  r  ri..«  k,/.,.. 


We  preter  our  women  to  select  the  hot-  policies  of  Roo.s<>vplt  and  Truman!  for  the  sake  of  a  spurious  bi-'sim.,  which  are  hy  no  mean.,  as 
tied  smell  they  happen  to  like,  rather  ^han  ^  .j,  .5,  !  panisamsm.  somehow  must  never'd^sE  a.,  the  propaganda  mills 

to  be  told  that  !  factor  Station  No.  1  1»  j;„  what,  happen,?  The  hi^gest;  tie  permitted  to  hold  a  real  dehateiwould  like  In  indicate, 

the  perfume  of  the  week  becau.'e  it  tar-  sm^le  development  in  t«enly|"n  foreign  pol'cy.  j  Whether  in  power  or  oiii.  every 

rie?  a  social  message,  .^nd  Wje  like  to  llsp^rnonth.,  of  admimsiration  i,  al  The  oddne.s.,  of  Ehe.se  happen-  coiintrv  needs  at  lea.st  one  party 
the  kind  of  razor  we  have  been  u.serl  to  dragging  on  over  manvlin-,  ,he  .. 


me  MOO  01  In/.III  10  rigni,  dragging  on  over  many  ings.  the  curious  n imble-footed-  whose  patriotism  i,«  not  merelyjl 

regardles.s  a.,  to  what  the  .sales  managerin.onrhs.  ,0  decide  whether  thelne.,,  that  i.s  .so  evident  in  hoth  *  crutch  strapped  to  an  ,nterna-|l 
may  think  of  the  new  twist  that  is  to  be^fniow  traveller.,  were  trealed  un-;  parties  ...  and  that  i.s  so  oddly  fonall.st,  leg.  | 

found  on  the  latest  gadget.  'k-mdly  or  whether  uncouth  hc-i  retlericd  in  the  pre.ss  that  makes  Great  nation.,  and  great  cisu'-' 

If  our  consumer  goo  .v  e(onom>  ever  e  .hawour  i.,  more  dangerous  to  ihejthe  most  violent  accusations  lisations  have  perished,  not  from! 
**?^*'^,  poor  t  a  we  can  no  nngei  .  „f  ,(,c  nation  than  rrim-|  against  anyone  who  dares  dissent  ?  clash  of  deep  principles,  but  he- 

af ford  to  turn  down  anything,  no  matter,  mal  intercourse  with  the  enemy.  |—  will  almost  certainly  reflect  cause  they  suffocated  under  the! 
*1?"  A  "TiT  ^  I  deci.sion?  That  was  .simple;  itself  in  next  Tuesday'.,  elections.  PaH  beneath  which  they  v'erel 

thing  ettPl  o  P  a  .  pn  a  mav  e  no  matter  how  many  fingers  have  People  are  realising,  it  seems,  forced  to  hide  the  gulf  between' 
a  salps  managers  drpam.  {pointed  at  rupidity  in  high  places  that  there  is  no  choice,  unless  it  principles.  ' 

Rut  remember  the  recent  war  years,  and  .stupidity  almost  everywhere  i,  a  choice  between  the  hanH«,.i.  o  *  a  »  I 

r.f  the  rr..eot  iincnoL-oo  nromiaos  andi  .  rnoice  oetween  the  handouts  Bi  •  partisanism  imposed  from 

Onr  ot  ThP  triraf  UrispOKPn  prorniS0>,  ana  plsp.  thr  man  who  barf  mannor^  nn*.  e.,se^..*.  e.  *U  .  ,  .  . 

^•9^  Fxf  fbo  u-oro  Viiifnior!  h  .1  t.  J  of  onf  «mup  or  another  fop.  Ihc  practice  curiously 

onp  of  rhp  ipu  inar  urrp  lUiijiipn.  uasianH  a  i  had  out  tho  roar  of  r:o/^i  a  *  *  At.  «  .  . 

tUot  oooo  nnroin  fbo  oM=tnmor  u-oiilH  hr* '  a  au  7  P"  ^  of  t.hc  Rcpubiicap  adopted  in  forcigp  affaiTS  by  most 

that  onCP  ajrain  thp  ru.?tnmrr  ^^OUI^  nc  into  the  inner  nrcle?  nf  the  red  Parfv  tc  imminAnt  bmai  u  21  a  a  •  • 

9  •  .  t^arty  UA  imminent  and  we  shall  western  countries  is  a  much  more 

And  the  \  rry  (art  that  tndav  hp  liimsi"^  Pushed  then  see  the  inspiring  spectacle  dangerous  thing  than  the  clash  of| 

.And  tjiP  \pr\  lact  that  tnnav  nc  turns  aside  and  snm»  perspiring  brows  of  a  Prciaom  ;»  .v.  •  .  .  . 

do.vr,  ,Mit  r.f  fis-p  now  items  nr  sEvIpsiu  ..  u  »  President  elected  in  the  name  principles,  lei  every  man  be! 

.  down  four  out  of  five  new  terns  or  style.sjhere  and  there  eould  hold  on  of  one  party  finding  ,t  more  nlea.  tnnwn  tn  h,.  I 
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MALARTIC.  QUI.  TCL 


name  principles,  lei  every  man  bell 


living  up  to  it,,  obligations  in  a  'vorld  '7“;  ''opW  hold  on  [of  one  party  finding  it  more  plea-  known  as  to  his  stand 

where  no  one  else  is.  Let's  7  to  the  ^  a  faddist,  is  an  indicationi'tTons"’'’"  '"’"'rhas  T'  R-Pubhcans,  m  allowing 

Old  Testament  and  follow  the  e\e  for '  ,  -minrlnp,:?  VVp  roncrratulate  the  nis-l  .  P*  ^  'oough,  their  principles  to  be  covered 

*P  eye  and  a  tooth  for  a  tooth"  policy.  If  and  bonp  the  -alps  manaerprs  willl  00*  'f’*  brightest  which  makes  you  wonder  why  under  a  pall  of  me-tooism.  in  pen- 


*p  eye  and  a  tooth  for  a  tooth"  polic,'’.  If 
we  don't,  thp  outcome  may  havp  a  sprioiij 
<mpart  on  our  pronomv . 

What  Price  Social  Credit's 
National  Aspirations? 


;Sant  to  work  with  the  other  party.  The  Republicans,  m  allowing! 
ill  has  been  said  often  enough,  their  principles  to  be  covered 


Greenshields  &  Co 

Mmnhern 

Montreal  Stock  Exchange 

The  Toronto  Stock  Exchange  •  Canadian  Stock  Exchanp 

S07  Place  d’Anue* 

Montreal 


tomers  and  hope  thP  sales  managers  willj  ‘7  ”  w.ny  under  a  pan  of  me-tooism.  m  pen- 

pas,?  the  les.son  on  to  those  who  createl^^/,  "7  patriotism  in 

thp  iincalpahlp  stuff  mstinct  which  IS  not  covered  Platform  he  was  gn-en  to  run  on,  favour  of  couth,  very  couth  in- 

_ _ _ ^ _  ,  "’I'-b  eenfury-old  layers  of  narrow  two  years  ago.  ternationalism  (and  worse)  de- 

»  (f  •  ure,iud;re.  They  has'e  now  ob-|  ❖  ifr  ■*  .serve  what,  they  will  be  getting 

Curt  Comments  on  Current  Affairs  '^at  wuh  ,he  President  so  much  next  Tuesday, 


SRERBRnOKB 


ternationalism  (and  worse)  de- 
.serve  what,  they  will  be  getting 


To  a  k’ivvaoic  riiih  address  in  'MonErpal  McCarthy  s  crime— in  addition  clo.ser  in  spirit  and  practice  to!  And  those  who  applaud  the  re-|  U  '-4  -  4  -1  \  „  A.  x 

.  F.  Camppaii.  assistant  diror^r  of  th777/'^rh77/r77r7o'*'7‘''"  I"  T  Donke.v  deserve  to  get  I  fldfl  6r0Ci  ^^CCOlUlt  flflt 

tv's  olaoninre  denartmpnt  is  oiiotpd  as;._  ...  ^  close  that  allowed  itself  to  be  hood-  whatever  it  will  mean  in  the  >7  ^  A 


The  Chadian 


«f  BLOOR  ST.  EAST 


TORONTO  I,  ONTARIO 


which  w'as  attended  hy  leaders  in  the  decision,  it  would  appear,  extend?  all  the  - - 

Alberta  government  and  federal  Social  way  down  from  the  fop  in  Ottawa.  #■ 


Montreal's  new  Mavor  announces  that 


'ill  have  a  Social  Credit  administration  he  will  recommend  a  suggestion  and  rom-i 


In  Ottawa. 


plaint  department  ‘‘that  will  not  he  a  dead 


AlDerta  government  ano  leoerai  ^ociai  wav  down  from  the  fop  m  Ottawa.  m  «  ■■  ^  I  k.  B  B  IB 

.Mn„,re,r.n'LM:,„  railure  of  EDC  Is  Not  Irreparable 

will  have  a  Social  Credit  administration  he  will  recommend  a  suggestion  and  rom-i  - - - -  ~ 

In  Ottawa.  '  plaint  department  ‘‘that  will  not  he  a  dead!  .  „  .  *•  •SLCHIR  | 

Speakers  pointed  to  the  record  of  the  letter  office.”  Kn\'i.sioning  some  of  thej  '•»••("«««  Anolyiii"  af  Fir«t  National  Bank  of  Akron 

Manning  government  in  .Mberta  and  to  Cfimplaints  and  suggestions  which  arei  TTip  rp»oprsi.saI  ef  our  foreignl  Rut  the  creation  of  a  federation  will  be  carried  out  inasmuch  as! 
the  achiexements  of  the  Bennett  admin-  likely  to  he  received  by  the  department, ipolicy  now  under  way  .should  notiof  the  nations  in  that  part  of  the  doing  .so  is  in  our  own  interest.! 
fstration  in  British  Columbia;  and.  on  this  we  are  afraid  that  Hi.s  Honour  may  regreti.senou.sly  affect  the  economy  of  world  was  never  more  than  a  Germany  and  Jai>an  are  probably 
•core,  combined  with  the  assumption  that  such  an  exuberant  promise  in  the  first  this  or  any  other  country.  Theihopeful  means  to  an  end.  It  was  de.stin^d  to  get  .substantially  more' 
the  people  nf  Canada  are  tiring  of  the  flush  of  victory.  . problem  is  e.s.sentially  a  military  not  the  end  itself.  Extended  wail-|than  we  originally  planned  on! 


two  old  line  parties,  foresaw  country-wide 
Aupport  building  up  for  the  newest  of  the 
four  major  parties  at  Ottawa. 


As  one  feature  of  United  Nations  Week 
which  was  celebrated  (?)  recently,  the 


pioQiem  I.s  e.s.seniiaiiy  a  military  noi  me  end  itself.  Extended  wail-  than  we  originally  planned  on  j 
and  political  one,  It  is  nnt  prim-  ing  over  its  demi.se  will  be  iise-jgiving  them,  .yet  the  rest  of  the! 
arily  economic  in  nature.  Its  cco-  less  Winning  ttie  cold  war  andjfriendly  governments  ought  not! 
inomic  con.sequcnces  should  be  any  hot  outgrowth  of  it  wasandito  get  substantially  les.s. 


Financial  Management  in  Industry  — 
The  Requirements  ef  the  Job 

• 

Planning  for  Profits 

• 

Conducting  and  Auditing  Practice  — 
Today  and  Tomorrow 

• 

THE  TAX  REVIEW 
Latest  Tax  Coses,  Orders  and  Regulations 
in  the 


Admitting  the  record  of  the  .Alberta  Lake  ^  Hal-  regarded  a.,  partially  controllable  i.s  our  ultimate  goal.  That  goalj  rpi.,e  outlook  for  everv 

ffovernment — although  bearing  in  mind  :  <j|GCted  a  by-products  of  the  military  and'must  now  be  achieved  in  some7a,or  country,  save  Japan  in 

the  fact  that  it  has  had  a  con.siderable  hoy  a.?  Trick  or  Treat  champion., political  ronsidcrations  involved  other  feasible  way.  i our  defensive  rina  nresent,  a  nic 

T _ tv,-  aov»Ur,,v,o»,4  !  We  cannot  think  of  anything  more  an-i  ■ _ ms  a  p«.- 


93.00  a  year 


OCTOBER 

f  B  X  ti  e 


9,3.00  a  year 


Assist  from  (he  oil  and  gas  development 
In  that  province  in  recent  years — and  ac¬ 
cepting  with  soTne  reservations  the  claims 
nf  the  Bennett  administration  in  British 
rolumhia.  one  still  is  forced  to  the  con¬ 
clusion  that  the  “on  to  Ottawa"  Social 
Tredit  brigade  are  viewing  the  situation 
through  rosy  tinted  glasses. 

Tn  date  there  has  not  been  the  slightest 
Indication  that  the  party  has  made  any 
iTnpression  whatever  nn  the  voters  east  of 
the  Great  Lakes.  It  has  been  campaigning 
In  Quebec  for  years  and  has  made  prac- 


treat"  outfit 
ways  has  to 
wavs  tricks. 


7he  oirandgasde;Tiopm7nt  I  We  cannot  think  (Tfary^^^^  ^  ^  ^  "re 

•ince  in  recent  years-and  ac-  1  777"7.4i,''  ^  excellence  One  sVde^  aggression  is  still  our|  ^0,1  of  our  allies  have  enjoyed  J-P-n  Piust  have  more 


IVS  tricks  a'-S.nre  auamment  of  this  objertive  y,,^  Withl^h^  Thickly  That 

be  impeded  by  (he  appli-|^p^  exceptions,  their  production ' "P"'"'*'  Problem  of  her  I 
Montreal,  with  a  vice  prnhe  completed ^  economic  .sanctions  emplo.vment  statistics  havei"®*'  But  good  as  the  outlook  may 

A  „„  .1 - - - -  any  of  our  allie.s.  (here  number  of  their  un-'l^  complete  re-l 


and  an  almost  complete  new  .set  of  teeth  , 
in  City  Hall  follotving  this  week's  elec-,( 
tjon  will  he  a  different  fovs-p  from  the  ^ 
one  you  saw  last  time  you  were  here.;, 
(Want  to  het  ?)  . 


A  former  United  States  commi.ssioner 


1.  ll  tie  dan.,e!  «e  would  employ  pniployed  has  been  down;  their  I®®*'*  of  import  restrictions  and' 
them  against  Franre  Instead,  we  monetary  re,-  unlimited  convertibility  of  cur- 

must  seek  the  best  praedcal  alter-  improved  Italian  pro- ''■eoems  are.  not  .iu.’t  around  thel 

native  liking  toward  rearma-  somewhat  disap-  corner  anywhere  ' 

ment  of  Western  Europe  (he  new  ^he  .lapane.se  havej  Every  government  mu.st  keep! 

dtiiation  offers,  .suffered  some  economic  maladie.®  one  eye  peeled  on  domestic  poll- 1 


TO  2  mum  CAHADim 


Hrally  no  headway  (here.  Headquarters  ,  nf  infernal  revenue  has  been  given  a  peni-  Enr  years  we  plsyed  along  with  Nevertheless,  most  foreign  eron.;'’r.s  None  can  be  exoected  to 
have  been  opened  in  (he  Maritime,?,  but  ,  tpnfiary  .sentence  for  income  fax  evasion.  formation  nf  a  European  ne-*omie.s  have  not  been  adversely jPcovide  its  political  opposition 
third  parties  never  hat  e  been  popular  ;  j,}p  couldn’t  have  been  a  very  good  tax  col-lffoee  Community  —  the  brain  afferted  by  our  own  economic  cor-  with  popular  is.sues  Not  one  is 
down  F.ast  and  there  is  no  evidence  that  1  lertor  if  he  wasn't  able  to  do  a  better  joh  '’^''''^  earlier  FrencEi  leaders,  rertion.  '  {likely  to  try  any  external  experi- 

Maritimers  are  prepared  to  abandon  the  covering  up  his  own  et  a.sion.  ^Our  military  interest  Ithe  only|  We  have  extended  economic  aid|(n(‘o*s  which  would  backfire  upon 

ttro  traditional  political  parties.  The  same  ■  <•  real  onei  was  centered  in  the  uni-  to  many  of  them,  of  rour.se.  but  failure.  .Action  along  traditional 

^nes  for  Ontario,  where  the  (’f'F  gained  *  It  won’t  be  long  before  we  will  be  re-  tied  army,  eonsi.^ting  in  part  of  their  respeetive  achievements'bne.s  and  hy  easy  stages  is  every- 


siderable  strength  at  one  time,  but  minded  that  the  million  dollar  destruction  Gei-man  manpower,  the  idea  eon-  were  possible  largely  because! where  indicated. 


has  since  lo.st  most  of  it. 


in  the  Kingston  Penn  would  not  have  taken  isined.  We  realized  that  the  each  nation  has  worked  out  its 


The  two  old  line  parties  wf're  more  place  if  we  had  pro\ided  more  swimming  'cheme  did  con.siderable  violence  own  salvation.  All  our  rommit-j  Impatient  Americans  will  havej 
fftrtupate  in  .Manitoba  than  they  were  in  poo),?,  free  lollipops  and  zoof. suits  for  the  '(y  'be  spirit  of  nationah.sm  rxi.st-  ments  involving  future  economicjthe  fidget.?  over  the  delay.?— rtiose| 
British  ('olumbia,  where  manoeuvring  j  frustrated  boys.  M’ant  to  bet?  I'fs  throughout  western  Europe.  ia.ssistance  and  military  supporfjwho  believe  time  is  running  out! 


Canada^B 

FivHt 
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Bank  of  Montreal 


WORKING  WITH  CANAftlANL  IN  EVERY  WAIK  Of  lift  iINCI  I81T 


THE  FINANCIAL  TIMES,  OCTOBER  29,  1954 


HEXTS  TO  INVESTORS 


m*  of  Falcon-'  .  INQUIRIERS  from  subscribers 

.  .  in  regord  to  their  investments 

nririge  Nickel  which  1  bought  two  problems  ere  invited.  An- 

or  three  ycar.s  ago  and  which  cost  swers  ore  based  upon  informo- 

me  over  $22  a  .share  and  wa.s  pay- 

j  j  TIMES  believes  relioble,  foir  ond 
mg  .50  cenUs  a  .share  m  dividcnd.s.  unprejudiced,  but  beyond  the 
1  had  been  given  to  believe  that,'  exercise  of  core  in  securing  in- 
althoiigh  the  return  on  the  .stock  formation.  The  FINANCIAL 
,  ,  ,  TIMES  connot  ossume  respon* 

wa.s  low,  there  were  prospects  for 

increa.sed  dividcnd.s  a.s  well  as  a  Inquiries  must  beor  the  signo- 


Considering  company's  past  re-|It  ha.s  been  recommended  to  me  . 

'cjri^/-kT»o  i  investment  recommendations 

i  o  1  UKa ,  ^  “ »'  ‘ comments  &  analyses 

I  although  any  marked  rccc.ssion  jn  Rt'olhfi'S  A-  Co.  Ltd.,  provides  ^ .  j 

'  ■■  I  bu.sinc.ss  could,  of  course,  lead  to  "Business  Tempo,"  The  Octo.|rcntly  engaged  in  a  variety  of 

company's  own  resources  withla  reduction  in  the  annual  rate.  ^  share  in  dividends  cm-  from  Equitable  Securi-|  expansion  plans.  fAddress  A.  E 

the  exceotion  of  12  40$  202  from  On  the  Other  hand  the  extra  divi-'''^"*'^  distributed  on  the  ties  Canada  Ltd.  reviews  the  cur-  Ames  Ik  Co.  Ltd.,  360  St.  James 

the  exception  of  $2.406.29.3 .  lrom| on  tne  oiner  nann,  inc  extra  aivi  ,  business  trends  in  rclation'street  West,  Montreal). 

U.S.  government  advances  andidend  would  depend  upon  earn- •  .  ito  stock  and  bond  markets.  fAd-  ...  .j.  ... 

from  the  .tale  of  stock.  ( ings  of  the  company  for  any  given'  Company  is  a  pioneer,  and  i.'lfiress  Equitable  Securities  Can-|  ..-r-vy.ip  ■  jv,H,,ttrv  is  dis- 

■In  thelight  of  thee^tigeneiesofiyear;  so  it  mu.st  be  recognized  one  of  the, '  big  four'_  in  the  news-,  ada  Ltd^220  Bay  current ‘bulleiin  of 

the  big  expansion  program,  with  that  the  yield  of  clo.te  to  .5  pci^not  industry  in  Canada^  Two,^^^Secun.y^& 

its  attendant  financing  reouire-icon'  oannot  be  depended  upon,  in”"'''  '’fo  operated  —  at  Kenog-  go.  Toronto  discusses  the  matter  and 

Its  attendant  financing  require.  Riverbend.  Quebec  —  of  substantial  trading  profits  on  Rojalite.  'Traders  Finance  and 

menus,  likelihood  of  any  early  in-|  To  .sum  up,  the  situation  it  ^  combined  capacity  of  4.5,5.- 'highly  rated  investment  s|oc^vSrmstmn^'^  Ba  n  k 

erea.se  in  dividend  return  onj  would  appear  that,  looking  ahead  ncw.sprint  annually.' fg 

Falconbridge  appears  ob.scure.  Oniover  the  next  4  or  .5  years,  thei^^^p^^y  ^  con-ldre.sr^  S  Newling.  fiO  Richmond  ❖  ❖ 


;  from  L.  S.  Jackson  *  Co-  Ltd., 

Montreal.  This  is  very  timely  in 
view  of  the  approaches  made  by 
Standard  of  .N.J.  to  acquire  ad¬ 
ditional  holdings  in  the  company. 
(Address  L.  S.  Jackson.  1.32  St 
James  street  west.  Montreal.) 


LATEST  REPORT 

A(k  yaar  lnva*toant  Oaalw 
far  Itia  lotatl  Rapaif 
and  P»aipadiit  af 


the  big  expansion  program,  with' that  the  yield  of  clo,«e  to  .5  perlPf'^  industry  in  Canada^  ''''^°|tober22nd^ bulletin  of  N 
its  attendant  financing  require-!ccnt  cannot  be  depended  upon,  j- Toron^ 


Its  attendant  financing  require- 

menus,  likelihood  of  any  early  in-j  To  .sum 


too  long  a  period.  It  is  still  pay-, 

'  »  ■  I  swers  fhi 

ing  the  same  rate  of  dividend,  and  terest  w 


swers  thought  to  be  of  public  in-  ,.  .... 

terest  will  be  published.  Stomp- 


treet  west.  Toronto*.  "Dominion  Stores.”  This  rom- 

❖  ❖  •>  pany  i.s  reviewer!  in  the  curren; 

"CIL”  A  prospectus  is  avail-  hullclin  of  Canadian  Business  Ser- 


i.s  selling  at  more  than  $4  a  share  ed.  oddressed  envelope  or  pest¬ 
les..  than  what  I  paid  for  it.  My  °9e.  should  occompony  oil  in¬ 
quiries 

problem  i.s  w'hether  I  should  hold  | 

on  In  this  slock  or  if  I  should  sell,  i. 

I  For.  the  first  half  of  this  yea 
it  and  get  into  ..omething  else.  ,  ^ 

.  I  company  reported  operating  pro 
What  do  you  think  about  this,  —  ;  ,  ,•  • 

fits  up  $900,000  from  figure  fo 
W.S.H..  Oshawa.  1  „  •  .  u  , 

.same  period  last  year,  but  nc 
Falconbridge  Nickel  Mines  Ltd.!  j  ■  no  . 

; earnings  were  down  at  26  cents 
is  In  the  still  early  stages  of  a  ,  .  ,  .n  ■ 


CALVIN  BULLOa 


gain  in  market  value  within  not  ture  and  oddress  of  the  writer  in  ;  the  other  hand,  having  regard  tojcommon  stock  of  this  'f’'’P-'-tment'j.j^pi,j,j,lp  lumbering  busine.ss  and'Street  west.  Toronto*.^  'nominion  Stores.”  This  com- 

ton  long  a  period.  It  is  still  pav-  order  to  receive  ottention  An-  i^he  effects  on  future  operating: company  offers  investment  attrac-ip  ,p,  3  ,  j,,  p  ' the  south  ***  ,  P'’"'’  .'''  '"/'viewed  in  the  curren; 

*  ^  ‘  '  swers  thought  to  be  ot  public  m-  I  ,,  ,  .u  1  1  jj-  'tinn.  in  iv,®  iinwi  nr  ♦un'"^'^' ‘  ”  '"iiis  n  me  ,  u  "C  I L  ”  A  nrosnectus  is  avail-  bulletin  of  Canadian  Business  Ser-  \  [sl«]]’]rn)  iT 

ing  the  same  rale  of  dividend,  and  terest  will  be  published.  Stomp-  j of  fhe  large  scale  addi-  tions.  In  the  light,  hou  evei ,  of  the  ^tiore  of  the  SI.  Lawrence  River;  A.  E.  Ames  &  Co.  Lid.  vice.  Toronto.  Other  items  cov-  T 

is  selling  at  more  than  $4  a  share  cd,  oddre.sed  envelope  or  post-  tions  to  its  ore  resources  and  its  somewhat  uncertain  early  outlook  f,|,g  owns  and  operate..  6  power' Montreal  in  connection  with  the  ered  are  the  milling  industry  and 
)rs..  than  what  I  paid  for  it.  Mv  oge  should  occompony  oil  in-  iproduction  facilitie...  potentialities  for  .some  of  our  ma.jor  indii..trics.  pjsms  with  a  combined  general-  new  issue  of  S.  F.  Jp;?I.''^''''rrm  Jrone^  tSoi^'Roval 

nroblem  i.s  w^hether  I  .should  hold  company  would  seem  to  beithe  purchaser  today  might  have, ing  capacity  of  80,400  h  p.  ;fg,,‘=“3T!ter  CALVIN  BULLCKK 

on  In  this  slock  or  if  I  should  sell,  'Such  as  would  more-  than  jiistify'to  be  prepared  to  accept  a  cut  ini  Currently  under  con.sideralion  i.s  important  chemical  concern  is  cur-  '''  <’  IM. 

it  "and  net  into  something  else!  ^^arj  retention  of  the  stock  for  pos.si-'hi.s  yield,  and  probably  .some  tern- construction  of  a  new  power  de-  —  "Impciual  Oil.”  A  detailed  re- 

j  U  ,  ,ui  o  ^company  reported  operating  pro-!  bilities  of  enhancement  both  inlporary  decline  in  the  market  velopmcnt  on  the  Ship.shaw  workers.  5ind  their  ‘"wealthy  club-  of  'his  company  is  available  ..1  1  .  , 

What  do  you  think  about  this?—,  .  man"’  tvne  ot  siiDDorter.  keep  ask- 

W  .S  H  Oshawa  ***^  $900,000  from  figure  for  market  value  and  in  dividend  re-  value  of  his- holriing.s.  River  with  an  ultimate  capacity  for  a  bigger  and  more  all-cm-'  ' 

V  t  '  h  "tT"  n  U-  IVI  Ild!*'’^*'  period  la.st  year,  but  netiturn  over  a  period  of  years.  -  jof  70,000  h.p.  jbracing  organization,  presumably i  AAAAAAAAAAAAAAAAAAAAAAAAAAA AAAAAAAAAAA, 

aeon  II  ge  k  "e  mes  -  "'earning.s  were  down  at  26  cents  a  _  KlawfAiin<llnn«l  LAP  fc  common  with  other  opera-  in  the  hope  of  applying  more  fop-' 

is  In  the  still  early  stages  of  a  ^  ■  Newrounaiano  L.  V  r.  I  inrins.l level  pressure  upon  employees 

major  expansion  program  which.! cents.  Drop  oet  Generol  Investments  Would  you  please  advi.se  me P'’’’*'''  who  refuse' In  support  pre.seni-day 

.'  ^  j  ^  «  I"’’’""  accouhted  for  by>  The  stock  of  Canadian  General  with  regard  to  tVir  dualities  of"’-'''  welfare  costs.  ^ 

$»•  n/5n  r  Amrtlr*l  r*n  \A't  1 1  ann  Vrr.V  1  _  _ J _ & _ _ _ _ ^  •»  a  a 


ivhen  .completed,  will  add  very| 
largely  to  the  stature  of  the  com¬ 
pany  in  the  mining  and  metallur-, 
gical  field  in  Canada.  | 

For  year  19,5.3  company  reported! 
a  wide,  increase  in  metal  sales! 


'widely  increased  provision  for  de-!.Invc.stment.s  has.  been  recommen- Newfoundland  Light  A?  Power  Co,  earnings  for,  The  truth  is  i.ha;.  like  many 

.  .  .  .  '  •  '  1  •  »  iQt?  iri rra h ) V  Iawpt  thsn  fAT '  snothcr  pressure  2rt>up«  tpf'  pro 

prpciatinn  arising  from  expansion  ded  to  me  ss  a.  good  investment  as  an  investment  r  am  more  inrrHoiy  lowpi  uicim  ifpspional  welfare  workers  have 

rogram.  i  today.  Would  you  be  so  good  a.s  toicerned  with  possibilities  for  gain^P'^'^'^'P""''  uet  applicable  '‘’•priced  themselves  out  of  the  mar- 

Compan.v  has  opened  .up  .  new' expres.s,  through  the  medium  of  ;brefhre^n''rhe.y^are  now'^rrying' mi 


-  e:;;;;ed.  wi.l  C;.0.K..  Toronto.  m  the  Ught  ^  .he  industrial  ex-  ;;!:Sut  raJhe;  se4  m  p^;;;^dri^si: 

up  at  $29,219,724  from  $24.839.87.3,  j  ,•  i  i  li  At  current  market  of  aroundlout  in  many  directton.s  in  New-  ,  .  mess  executives  to  browoeal  then 

in  19.52  and  latter  up  at  .$.3.867.069.| '‘P'^P  !27t4  a  share,  stock  of  Canadian'pansion  which  has  been  carried  I  ^  eef  Ts''‘ fre^ 

equal  to  $1.94  a  share  on  .stock.!’"  ^”7’^  million  pounds  f7i  InvestmcnUs.  Ltd..  pro-Toundland  since  it  entered  Con-,^'^’^  7  f7'"^‘^7'cSs''’rve''".7c7ersngW  dc' 

.  -  'current  year  and  to  about  55  mil-!  ,  L  j  ,•  j  u-  u  •  .  '"al  continued  through  the  past  cinzens  nave  invi cd.-MiiKi. 

from  $2..2.3,2.241.  equal  to  69  cents  vides  a  yield  of  approximately  federation,  and  which  is  still  in  ,  'dined  to  do. 

.  .share.  La.st  year'.s  net  earning.,.!  A’  "^  4  per  cent  on  the  $Lin  a  share  evidence,  growth  prospects  for  '^’P^’’'  7-7  ,  Canadian  businessmen  like  m 

nifkrl  nrndiiction  was!  .  *  ivr  /  <>11  #4  t  ■eTK4  x  ^f^m^what  lC5S  than  in  1902.  Lou cr. talk  about  fr6P  entPi prise,  and 

it  will  be  .seen,  were  more  than  "  P  ;  ,n  dividends  annually  which  have:Newfoundland  Light  &  Power  Co  requirements  offsetito  praise  the  personal  freedom 

double  current  annual  dividend  pounins  an  ,  April'Clrf-  appear  to  be  substantial.  m  1953  «-ifh  re  "  P'  p""®'  7 

miflllv  •  I  iincrpasen  cosu«  in  uun  iP'iuacjsH  Rut  wHao  it  rome^  to  such 

requirements  on  .stock  of  .59  cents  ''  |  1952,  However,  an  extra  of  18;  During  the  past  4-ycar  period.  p^^ninss  were  slight-  matters  as  Community  Chest 

e  share,  |  Company  i.'  engaged  in  con-jeents  a  share  wa.s  distributed  in!l950-,53  earnings  of  company  higher  at  equivalent  of  $2.68  a  drives,  some  businessmen  appar-i 

- - struction  of  a  pilot  plant  at  Fat-  April  on  account  of  19.53  opera-jhave  increased  steadily  and  wide-  .u-,./  ently  believe  in  dictating  to  em- 

^  1  Jilirtlt-’.  TVirt  lotfrip  hcj\rincT  riem. 


n  .«har^.  I  rnga^rn  in  rnn-^cents  fi  ^harp  wa.s  distributed  10(1950-, earnings  of  company  higher  at  equivalent  of  $2.6fl  a  drives,  some  businessmen  appar-i 

- - struction  of  a  pilot  plant  at  Fal-lApril  on  account  of  19.53  opcra-|havc  increased  steadily  and  wide-  believe  in  dictating  to  em- 

NO  AXE  TO  GRIND  Ipp"^''’^""'  '’f  '^’hich  i.s|tion,s-whieh  compared  with  anily  from  $1,166,770  in  1949  to  ,$2,-,'  ,mvspiint.  &7'ed77  rif7y7c7a7oL  t^^^^ 

;  expected  to  start  in  September  of,  extra  of  15  rents  a  share  paid  on|361.493  in  1953.  Net  earnings  kepti  ,.  .  .  mnciH.  they  are  quite  capable  of  arriv- 

of’^rnf"a*7n“7"xStiS7  mateH«*  ”0^-  ,  thi^^  year,  if  the  process  proves!  account  of  1952— hence  on  totaliin  step,  having  ri.sen  from  *273,-  ,.  j  ^  has  g7e  at  sound  cfinclusions  >9  mat- 


t.irnins  for  , siiidance  ,0  INVESTOR ex-|  aisDursemcnU'  Of  $1.28  a  snare  lor  'uo  ,n  . u.  ^.loo.io.i  lasi  h,.  supply  and  demand  prctty|bc  prai.^cd  rather  than  brow- 

—  the  brilliant  young  Independent.  p^r,(jod.  At  the  same  time,  capa-1  last  year,  indicated  yield  would!  After  all  charges,  net  earningS|^,pjj  balance  at  this  time.  in-iPf'aten  for  their  courageous  com- 
”  citv  of  comoanv's  smelter  in  Nor-i  be  aoDroximatelv  4  2-3  oer  cent  1  for  19.53  were  equivalent  to  ,$2.64  aj  ,.  .  tw.bi  ‘  Af  mon  sense. 

I.WESTOR  cuts  through  the  000-1""'^  Company  s  smeiier  in  i\oi  |  oe  approximately  4  z  j  per  cent.  |  . _ dications  are.  however,  that  he-  sincerely. 

fusion  of  headlines,  dizzy  optimism,  way  Ls  being  expanded  to  bringl  Canadian  General  Investments,  ‘"aie  on  common  siock.  up  irom  |  .  j..  ,  maintained  at  or  nPlNTON  ATP'n 

c»„.oil,v  .,p  ,p  «  „|,u„„!ud  l..m,p.»mpn|.l,ppptepd.i|26l,»  .,b»„  m  J9,21  ..pd  i-P.P- - 

ed  profesrionals  in  wall.  Strcet.-hrips  Pxnansion  is  ■  "  amalgamation  of  Cana-^iyidend  requirements  ot  $1.29  a  averaging  ^  York.  -  Arrangements 

you  anticipate  trends,  avoid  pitfalls.  'ai-.P  •«raie  expansion  is,  ,  General  Investment  Trust  share  on  stock.  '  .  ,  ,1  .  have  been  made  for  .sale  of  a 

grasp  opportunities.  This  very;,, 7  7=  Jnve.stment  Oust  c,-,  .  qmte  a  hit  les-s  this  year  than 'la.st 

expenditures;  and'^7  ^  Second  Cana^an.. Gen-;.  Company,  has  been  engaged  in, outlook  ,s  for  a  further  gain  in  stock  Exchange  for  $64,999,  up 
OUfCK  TIPS.  You  can  read  a  dozcnl  ^jeral  Investment  Tru.^il  Ltd.  Diviva  large  scale  addition  tA  its  fflcili-  parnin''s  fAr  !954  $1,000  from  previous  transfer. 

,,3":''’/ Pxp,„di,u,P.  du™p  - — 


^''JS'av  mid  Better^’ 

The  .search  in  industry  is  ever  for  new  and  better 
products,  processes  and  services.  Success  in  this 
search  frequently  leads  to  rapid  expansion  of  an 
indiv  idual  business  or  even  of  a  whole  industry. 

For  more  than  half  a  century  we,  as  investment 
dealers,  have  maintained  close  contact  with  the 
industrial  development  of  Canada  and  have  been 
identified  with  the  purchase  and  distribution  of 
the  securities  of  leading  companies. 

Knowledge  so  gained  has  assisted  us  in  making 
sound  investment  recommendations.  If  you  have 
money  to  invest,  consult  us  now.  In  the  field  of 
investment  there  is,  literally,  no  substitute  for 
competent  advice. 

ROYAL  SECURITIES 

CORPOR.VTION  LI.VIITED 


,  .sent.,:  an  amalgamation  of  Cana- dividend  requirements  ot  Sl.'JO  »  ,  -,,era.iino  New  "York.  —  .Arrangements 

.scale  expansion  Jnve.stment  Trust  share  on  .stock.  .  72  T^it  W,  th^  year  than  '’"‘’p  made  for  sale  of  a 

ng  to  entail  very;,..  j  „  j  /-*  j-  „  ,  ,  ,  nm'*'  hit  Ic.s.,  thi.  veai  than  ' L^erpbenship  on  the  New  \nrK 


244  ST.  JAMES  STREF T  WEST 
lit/ftnrss  nlahh.shfd  190^, 


MONTREAL  •  HArbour  3I2t 
Officer  frnm  cm\t  fr 


$1,099  frnm  previous  transfer. 


“INVESTOR” 


ISO  Broadwoy,  New  York  28,  N.Y. 


;;Tt.;r7n7orU?o^n7a"Sed  ^  le  d  7  0  without! ties,  capita]  expenditures  during  ,ight  of  companV.,  position  in' 

,7  the  u  tim  te  ,«p’-;1S50.  19,51,  19.52  and  195.3.  having  ,he  early  j 

for  yourself  its  imporUnre  to  yonl'^'meni  nnn.r  lor  me  uiumaie  ounfs.  on  common  stock  since' amounted  to  $1.4.36.289.  $1.619.215. ihe  indnstrv  itself-  and 

‘--"P  P-  1931,  $  period  of  about  2.3  years.  $3.496,.5,58  and  $2,431,841  respect-  ^^  Tene^urviTld  offered  hy  the 

I  bonds  whiph..  It  IS  anticipated,.  Thm-fi  are  two  broad  types  of'ively.  During  19.52  company  em- , r^mmon  .'lock  at  prevailing  mar- 

y/¥|kT¥TF10fn/\  1^  ‘’p^’  Pto* I  investment  trust  —  the  manage-  barked  on  a  $4  million  expansion '[.r,  levels  if  would  appear  that 

I  U  I  I  I  |c  jected  extensions.  These  bonds!  ment.  or  closed-end  type  and  thc'Pi'ogram  w'hich  will  add  to  pro-  j.n,,  rould  nol  go  very  far  wrong 

11"  f  UL^  1  \/l\  jwill  be  taken  up  piecemeal  with  open-end  t;ype,  or  mutual  fund.  Iductive  capacity  of  .several  of  Us  j,v  making  a  purchase  today. 

I  proceed.'  forthcoming  to  Falcon-  The  closed-end  trust  has  a  fixed'various  plants:  and  further  large  ' _ _ _ 

A  A4ogot»fI€  tor  Inyesiors  |  bridge  as  funds  for  capital  ex-  capitalization  and  its  investing, additions  are  prnjeeted  for  early 

Who  Want  the  Facts  ;  pansion  are  required.  policies  must  be  restricted — fail-'^9ture.  LcttCfS  tO  Th®  EdltOT 

150  Bfoodwsy  New  York  28,  N.Y.  "Fotal  expenditures  last  year  of  ing  an  increase  in  capital  throughi  At  end  of  19.5.3,  Newfoundland 

$8.241.9.50,  were  provided  from '  supplementar.y  letters  patent — toTight  &  Power  Co.  had  lolal  —————————— 

- - - - -  - - "switching  frnm  existing  security ;  funded  debt  of  $7,949,099.  Capital  THF  COST  OF  WELFARF, 

*1—  .ABB  .MBa.BB.  holifings  into  others.  The  mutual '^eompri.ses  $2  million  of  .'$109  par  Dear  Sir: 

VwllCiMd*  you  Ol*©  IHV©SllHQ  fund,  on  .he  other  hand  i.s  con-, 'value  5  p.c.  preferred  stock  and  .  Yb/  i?i'7 

^  ,  ,  i  her  8.  19.")4.  has  an  editorial  hcad- 

tinually  .selling  additional  shares: >48.962  .shares  of  $19  par  value  'p^j  -what's  to  be  Done  .Abcur 

I  investing  the  proceed.'',  thiisicommon  stork.  iWelfare  Campaigns?”  m  which 

*3^  WN  Wm  tPlI  flip  iW,  jSSj§  increasing  its  net  assets.  |of  company  was  inrreased  last 'appeals  is  trotted  nut  again, 

i  A oil  charges'year  to  $1.20  a  share  annual  basis  |  Why  does  not  The  Times  sug- 

applicable  to  the  common  .stock  from  the  $1  a  share  basis  vi'hich  5®"'*  7  ,!* 

»  u-  u  .u  ,  i  1  J  ■  .  down  of  ‘welfare  costs  by  the 

AM  —of  which  there  are  600.589  shares' prevailed  since  1949,  .At  current  pijmination  of  many  existing 

outstanding  of  an  anthoribzed  one  market  of  around  26'2  for  stock,  'agencies'' 

I  I  million  shares  —  have  averaged  accordingly,  a  yield  basis  of  ap-  The  public  ha.s  only  one  w  .y 

M  MBi  Om  JMB  period  1947  to  195.3.  year-by-yeandicated.  _tj,p  withholding  of  its  contribu- 


Whether  vou  are  investing 


Letters  to  The  Editor 


THE  COST  OF  WELFARE 


Welfare  Campaigns?”  i-n  which 
the  old  argument  in  favor  of 
further  consolidation  of  "welfare" 


Theu  Sotej  hanrtf,  kern  fUcU  prtrateh,  thi;  adt  triutmeni  appears  as  a  matter  a/  record  only, 
tur 

$7,500,000 

Argus  Corporation  Limited 

{Incorporated  under  the  laws  of  the  Prortnre  of  Ontario) 

Secured  Notes,  Scries  A 


To  be  dated  November  1,  1954 


To  mature  November  1,  I960 


.elimination  of  many  existing 
'  agencies'' 

The  public  has  only  one  w.-.y 
!  of  expressing  its  dislike  of  the 
i  present.  Community  Chest  set  up 
-the  withholding  of  its  contribu- 


W  C.  Pitfield  &  Company,  Limited 


MONTREAL 


I  NliiilWy  trend  of  earnings  having  hern  as,  Despite  the  expansion  in'’Nrw-  [tions.  Instead  of  bowing  to  pub- 

I  ,947-$1.95  a  share:  1948Tound!and  of  recent  years  there  ; 

$1.18  a  share;  1949— $1.29  a  share;  remains  considerable  room  for' - 

Ij,  1 1  19.59— $L.3.5  a  share;  1951— $1.51  a  f9>'>bcr  industrial  growth,  as  na-  | 

11  III  IvCI  y  .'hare:  19.52— $1.44  a  share:  19.5,3—  '•''■'f'tirres  of  the  province  j 

"  "  $1.51  a  share.  Earnings  over  the  bave  been  developed  to  only  a! 

_  _  _  —  .''ev'en-year  period  have,  it  will  be  >Tit9or  extent  so  far.  With  power 

#^4*  B* li^' ^  '"''''bo  steadily  except  for,^'^'^>''^»'^’  ("vticipating  fiitur  .  ro- 

•  I  I  11^53^5  I^I^B^I  1952  when  there  was  a  moderale'^' industrialization,  li.--  op-, 

.  ■  T*!"""*^***  eonfraction  from  the  1951  figure,  ''t'stions  o\  er  next  few  years  seen)  j 


You  may  he  highly  successful  in  your  own  business  or 
profession.  But  to  protect  your  investments,  you  need 
time  and  facilities  for  constant  study  of  economic  trends 
and  the  "ca.se  hi.stories”  of  different  industries  and  firms. 

Ceaseless  vigilance  in  the  field  of  finance  is  the  day-in, 
day-out  work  performed  by  the  highly  trained  specialists 
of  Investors  Mutual — to  the  benefit  of  our  clients. 

That's  just  nnr  reason  why  thousands  of  alert  Canadians 
find  it  good  business  to  entrust  part  of  their  investment 
programs  to  Investors  Mutual.  Here  are  other  ad¬ 
vantages: 

I  Broad  DivEF.siFiCA'noN — A  single  cheque  makes 
you  part-owner  of  more  than  100  of  Canada’s  finest, 
•securities. 

2.  Protection  Again.st  Inflation— Your  investment, 
enables  you  to  participate  in  many  phases  of  Canada's 
growth  and  prosperity. 

3.  A.ssured  1NVE.STMENT  INCOME— Dividends  are  paid 
quarterly,  as  earned. 

4.  Capital  Gain.s — The  skilled  financial  management  of 
Investors  Mutual  creates  greater  opportunity  for  long¬ 
term  capital  gains! 

Why  not  enjoy  all  these  advantages  together  with  the 
freedom  from  inicstmenl  worries?  Contact  your  Investors 
Syndicate  representative  today! 
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Af  CoDodo  Li'd 

Pppr*<,^nrnliv#^  Ufim 


t  A.  «  J  e  tn-o  .  .  I  likely  tn  rontiniie  the  e'xpansion 

At  enri  of  19.1.3  net  as.'rt  v'aluo  ,  .  ,  ,  ,  .  ,  i 

I  .  ,  ,  ,  wnich  ha.>;  been  in  pvidenrp  in  rp- ' 

I  of  company  ?  .'hares  —  ba.'crl  on 

,  ,  ,  .  cent  years, 

marketable  investments  at  mar-  ' 

'ket  value  -  was  $32,61  a  share.  Common  .'lock  of  company  ac- : 
This  was  somewhat  lower  ,han  ' 

the  1952  and  1951  year-end  fjg.  aP' relive  prospects  as  a  purchase 
ures  of  $32.78  a  .share  and  .$32.93/”’^^*  *^p'^  i 

a  share  respectively,  but  com- 

pared  with  net  a.'set  value  of  '  ” 

$22.,55  a  share  at  end  of  1947.  'Price  Brothers  tr  Co. 

Company's  investment  portfolio  What  do  you  think  of  the  com-i 
ts  a  broad  one.  and  widely  diver-  mon  stock  of  Price  Brothers  a.s  a  ' 
sified.  It  contains  .'hares  of  most  purcia'p  today  for  increased! 
of  the  leading  companies  in  the  dividend  return  and  appeciation  i 
ma.tor  industries  in  the  country,  in  value  over  the  next  few  years.  | 


hold  over  the  next  few 


NeM  Issue 


$23,000,000 


Canadian  Industries  (1954)  Limited 

3  4%  Sinking  Fund  Debentures 


To  be  Haled  Nnvemher  15,  1954 


Tn  mature  .November  15,  1974 


investors 

\/f-iiFii  o  I 


ITicse  Debentures  are  being  issued  pursuant  to  the  provision*  of  a  Tnist  Agreement  in  favour  of 
The  Royal  Trust  Company,  as  Trustee,  and  will  be  direct  obligations  of  the  Company,  but  will  not  be 
secured  by  hypothec,  mortgage,  pledge  or  other  charge. 


Ve.  as  principals  offer  these  Debentures  if.  a*  and  when  issued  bv  Canadian  Industries  (1934)  Limited 
and  accepted  by  us.  subject  to  the  approval  of  all  legal  matters  by  Messrs.  Hugessen,  Macklaier, 
Chisholm,  Smith  &  Davis  on  behalf  of  the  Companv  and  bv  .Messrs.  Heward,  Holden,  Hutchison, 
Cliff,  Me. Master  &  .Meighcn  on  our  behalf. 

Price:  10(1  and  accrued  interest 

It  i*  expected  that  Temporary  Debentures,  later  exchangeable  for  Definitive  Debentures,  will  he 
available  for  delivery  on  or  about  November  23,  19-34. 

The  right  is  reserved  to  reject  any  or  all  applications  and  also  in  any  case  to  award  a  .smaller  amount 

than  is  applied  for. 

A  prospectus,  a  copy  of  which  has  been  hied  under  the  provisions  of  the  Companies  Act,  will  be  promptly 

furnished  on  request. 


Greenshlelds  &  Co  Inc 

Royal  Securities  Corporation 
Limited 

Harris  &  Partners  Limited 


A.  E.  Ames  &  Co.  Limited 

Dominion  Securities  Corpn.  Limited  Wood,  Gundy  &  Company  Limited 


McLeod,  Young,  Weir  &  Company 
Limited 

L.  G.  Beaubien  &  Co.,  Limited 


Nesbitt,  Thomson  and  Company,  j 
Limited  I 

James  Richardson  &  Sons 


THE  FINANCIAL  TIMES,  OCTOBER  29,  1951. 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 
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Tranjiactiont  on  Toronto  Stock  Exchon^® 
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tarnerl  IP.i.t  Div.  lo 


ARrriBi  P  A-r.  '  24 

no.  SI  .VI  Pi  .  2(i' 

Ac.idia  Atlantic  3> 
Do  A  ;  22' 

Do  Prf.  I  108 

Apnew  Surpass  |  ;■>' 

Alpuma  Steel  |  4(1' 
Aluniinuim  :  72 

Aluminum  1  Pr.  28' 
Do  2  Pf.  108 

Anplo  C  P.,Vr,  .18 
Do.  Pit  I  .Vf, 

Anslo  .Slid.  .  II' 
Allan  I'o:  n  2  .10 
Arsus  roip.  I  IS'. 

no.  Pil.  no! 

.^sh^slo•■  I  31 

Ashdown  A  |  12', 

Do  K  I  10 

Atlas  Slrrl  I  18'; 

Auto  F.Iec.  t  If 

Do  A  i  8', 

Aiiio  Kabiic  4.:10 
Do  B  12  08 

BAlfCKLONA  i  8', 

Bate?  A:  Innis  :  ll'j 

Bathurst  A.  I  -Vt 

Do  B  I  .■’A 

R.«lt>  7-'4 

Bold.  Corticelli  i  10 

no.  Prf.  ,  13 

Bel.?.  SI.  Pr.  1  10 

Bell"  Tel.  4,7 

Bickle  Scaprave  lOO 


Do  B  4.1' 

B;..niti>id  Cord  18 
Do  B  8 

E...  ilum  I.  .'iP  O' 

Biidpc  &  lank  .70 
Briglil  III 

Blight  Pit.  22 

R  E.mk  Note  IP' 


Hiph  l.o«  Close  Sales  pr,  .snr.  Div 

2.3',  22’,  2.3',  1,3.24.7  4.94 

28',  2.1',  2.7’,  2.254  8  49  140 


App.  1994 

I _ I9j4 - yjas — Curr't  week-  VVk’i  tamed  19.7.3  Div.  to 

Hi.gh  t.ow  rg  High  Low  Close  Sales  oerahr.  Div.»  Dale _ 
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I - 1954 - Ylds — Curr’t  week—  Wk’s  i-TT-PTr-T-— r-rrrrr" 
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Do  Pr.  38 
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3.;i7',  Do  Pi£.  I  94 

1.20  GATINEAU  (  27-' 
.7.70  Do.  ,7'jV  1113 


1.85  17.7  175  4.8.70, 


4  ,7  274,  26’,  27 

4.9, . 
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s7  ,  42-’4  44 
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47  104  4.5  14.7',  144 

.73  48',  3.8  5.3  .72' 
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1.74 
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B.r 
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j  '  -G- 
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1  n  V 

1 

45 

Do 

R 

H  25 

1  so  1  RO 

Ruiidinc  Piod. 
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i  2o 
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Do. 

R. 
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Bun: 

vri  Drv 
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.fll 
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i<e 
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24 
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.PO  .00  CAI.DWKLL  ,  1.3 

1  .70  1.13  Do.  l.st  ,  2u 

.00  .00  Do  2iul  ,  14' 

98  5  iW  C.ilg.  Power  i  loii 

0  '0  0 '.II  Canad.i  Bn  .id  3,2.7 

2  7(1  ;,87',  Do.  Pil.  .70 

3,00  Can  Cement  !  I: " 

1.,'.0  .97',  Do.  Pi  1  3.' 

C..r..  Ci.  Slone  9 

1  Oil  .7.7  C  N;  D.  Sugar  ,  2;  ' 

.40  .30  Can.  lolls  ‘.r 

■  03  .47.-  Do.  .\  I  18' 

D.OOf  1..7>  Can.  Eoipmg  32 

1  20  1.20  Can.  1 'on  Krdvy.  24- 

.7.7;-  .25  Can.  .Mach.  i  10' 

OOOf  2il.'t  fan  .Malting  lA 

.80  .80  Can  .Vo; .  Power  1.7 

1.70  1..70  Can.  Packers  .4  41' 

1  .70  1.70  Do.  R  .  .19 

2  40  2.75  Can.  Perm  .M'S  7?.' 
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1  51  1.25’  I.IK",  Cdn.  G.  Inv.  ,  2..', 

.  16  00  fdn.  G.  Sec.  127 'j 
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7  no  300  Cdr.  Inpr.snll  so 
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0 
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HO 
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Pon'l  A-  Mud^e 

t.39 
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1.3$ 
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55 
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7.7  Kdd.e  Paper  .  .'.’.'P 
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F.nip'.'e  B'a.,s 
30  Pii.4rne|  A  Heat.  5 
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78  Fil.abrook’  1  ?.7' 
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2  00  Do.  Prf  .73  48 

.T7',  G  .VIcKay  A  1  S-U  7 
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.80  Harding  Carpet  9  7 
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.45  Holden  1  7  5 

Do  B  13.2.7  ,3.00 
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)  1.12'a  Do.  61  50  48',  .34' 

.37'.,  Ingcisoll  I  9  8 

Inglis.  .lohn  12  7 

.8.7.'  Intercity  Rak.  ;  15  13" 

.10  Intel.  Bronze  '8  oo  3.1.7 

1  12',  Do  Prf  IS  I  1.7' 

111'  Inter.  Metal  I  37  29 

3.37'',  Do.  Prf.  1  104  98 

.;  0,1  Int  .Mill  ng  Pr.  92  80' 

1.70  inter  Nickel  !  43",  .35', 

525  Do.  Pi  t.  I’ll.!' I  112"'. 

Int  Paint  I  L'd,  9 

1  20  Do  Prf.  I  28  2.1 

2.2.7  Inter  Paper  1  78  .74 

3  00  Do  Prf.  1  99',  PB-'s 

7,7  Ir.lcr  Pete  I  2.5",  10 

1.80  Inter.  Power  .  1.30  "S 

1.05  Inter.  Utilities  1  .3,'’,  28'; 

105  Do.  Prf.  ;  .38  .30', 

45  Interpro  Pioe  L.l  2Ii-'a  21’, 
Inierpruv  Util.  .3  5’( 

1,50  Inv.  Found.  j  .39',  26 
300  Do.  Prf  1  .57  .32 

1  . 00  JA.7L4ICA  P.  S.  17' ,  15 

7.00  Do.  Prf.  '  100  ino 
2.25  Johns  Manville  ;  89',  82', , 

7  00  Journal  Pun.  '  15  14 

M2',  KF,LVI.VATOR  i  2.7',  21'; 

.7.7  L.4B.4TTS.  ■'  1  22  17 

1  :^,i  Lake  ot  Woods  .44  27', 

5  25  Do  Prl  1)47  1.38’, 

60  Lambert  A  1  .7  |  10 

.80  Do  B  I  17  I? 

Lang  A  Son  I  12  9 

.  .  Langlev  Pr.  I 

Do  P'-r  I  .97  3.7 

.60  Lama  Sreotd  j  I8’„  14', 

.4.7  Lain.  .Aecppi  A  14'.,  10’, 


..50  Stand  Radio  1  ll’s  ^ 

.4.7  .Manley  Brock  1  10  )  8' 

,90f  Stedman  Bros.  I  24  :  18' 

1.05  Steel  of  Can.  (  .37’,  29 

75  Sluwell  Screw  |  20",  18' 

Do  B  10  ,  9 

.80  Stuart  Oil  I  15  '  12 

Suez  Canal  "J"  185  ,185 

Do.  "F"  214  198 

.29  Sup.  Pi'ope.  Pr.  24  23' 

.80  Siipertrst  1  18',  17 

3.7.7  Do.  Prf.  I  10.7  101 

l.ROi  TAMBLY.N  47  .39 

1.00  Do  prf.  I  51  10 

..7(if  Taylor  Pearson  I  12  8' 

26  Third  Can.  Inv.  8  .70  4.80 

I..70  Thrift  Store  .35",  23 

Do,  Rtf  ,  .9,7  ,88 

.60  Tip  Top  Tailor  1  25  13 

Tooke  Bros.  it. .70  I  .40 

Do  Hit.  ,2.70  I.IKI 

.60  Tor.  Elev.  ’  ,  IV  13 
’..40  Tor  Gen.  Tfusl  ,  .37  .30 


18',  3.9  22', 
29  .2.7  .36', 


24  23'b 

4.8  18',  18 

4.9  104  103 


.200  33,620  Algom  10  12 

100'  8.500  Am-Larder  13' 

5.501  4.4C0  Am  Nephe  .95 

1,545'  9,100  Anacon  3  15 

I  6,766  Anglo  Cdn  4  95 


(Closing  nuotattons,  Oct.  26.  19.5i) 
High  Low  Close  Sales  Slock 

14  22  .13  7,000  Klondike 

65  62  62  24,950  Kristina 

10  12  9  40  9  10  1.465  Labrador 

.12',  .13 

.93  .95 


High  Low  Clos® 
“oa  316  07 


19",;  4  9  26 

44'.  4  0  50', 

10  1,7.0 

,38  8.3  19", 

125  ,  4,3  145  ' 
4.00  )  5.9  7", 


(  23",  23',  3.9  25’ 
i  43",  341,  5.4  47 


145  145  .H;  11.20 

.7  .7  135!  14,11 

,X7",  39',  49.446 
9",  9.'f  4..89,V  ig':jp 

6’ 2 


25il  I  2.27 
55'  13.67 
2811'  K1.67 


73  1,9  1:10  125  1.30  165 

23'-  4.3  36';  33  .36  1.633 

.301,  3.7  ...  , 

21',  2  1  23',  27',  271,  14, ,3721 

.3’,  .9  9  9  125 


l.OOr  l.i.ir  To''.  Iron  !  27', 

I.OOi-  1  Iji-  Do  A  21', 

.i.,30r  4.23i'  Tor.  Mortg.  I  104 

2.10  2.40  Traders  Fin.  A  i  15 

2.10  2.40  Do.  B.  I  44’, 

1'iaiis  iMuiinl.  30 

7.00  3.50  Tuckctl  Tob.  I  1.70 

UNION  ACCPT.,  12 

.60  ,45  Do  Pi  (.601  'O', 

1.. 70  10,7  Union  Gas  |  43 

.651  25  United  Amuse.  I  12 

.65.'  .25  Do  B  17', 

159  1. 13  United  Corp  A'  .11 

.62’,  501  Do.  B  I  18', 

3  00  3.00  United  Fuel  (  6!', 

1.00  1.00  Do,  B  I  30', 

I.t'O  .Ij  United  Steel  Cp  14 

V  A.v-ALl.OVS  a  7 
300t  3,00i-  Viau  •  1  »■  I 

.3)',  Viceroy  A  .8', 

1  25  .93",  Virg  Date  I  15', 

1  . 00  .65  W A  BASSO  COT.  17',- 

.3.75t  3  00  Walker,  Hiram  1  S9's 

Waleiman  Pen  1.3', 

.2.)  VValeious  Eq.  ,7.10  4 

.60  1.80  Do.  Prf  52 

SO  .80  Walsou.  Jack  ’  12", 

l.lOt  .90  Wcbicel  I  '23 

I.'IO  i.)  tVest  C.  R'cvv.  1  2.7', 

t  oo  l  oo  West.  Giocci's  I  ‘.00 

2.00  2.00  Do  A  I  .X3", 

1.40  1.40  Do.  Prf.  I  33', 

7.00  5.25  W.  Kootenay  Pr, 

1.00  1.00  Westons  ,  50', 

4. . 70  3.37 ',i  Do  Prf  1  10'- 

1.20  1.20  Wilsil  I  20',' 

.70  .17',,  Wilson.  J  C  I  8 

.50  Windsor  Hold  1  .33 

Win  Cent  Ga«  ,  1.3', 

.7  00  2. .70  Winn.  El.  prf.  |  ’.0.3 

5.70  4  12'i  Woods.  G.  H.  .'100', 

.  Woods  .vug  I  2.3 '1 

.  Wool  Comb.  I  .7', 

.  YORK  KNIT.  A.  .3  75  2 

Do  B  |M0 

.R'ljt  .75  Ze'leps  I  27 

1.50  1.1215  Zellers  6^8  29', 

1.25  .93",  Zeller.s  a'i  i  25', 

BANKS: 

1.20) '  .7.7  Crin.  National  33', 

1.20)  .90  R  ofComnieice  /  44', 

l.oOf  .90  Domihion  Bk.  1  44', 

1.50.  .90  Imperial  Bank  ,  17 

1.40r  .90  Bank  of  .\Itl,  I  48', 

Do  Rts.  '.',.05  2 

1,80.  l.to  Bank  of  NS.  .’  .50 

not  105  Rnval  Bank  |  47 

Do.  Rti  ,2.89  2 

1.60t  1.35  Bank  Toronto  J  76  , 


13  .7.0  16", 

.30  (  ,7.9  37 
16  .7  11  25', 


16",  16", 
.35",  3,7", 
24',  24', 


9  lol  1,209  Anglo  Hur  1.3.75  13  63  13  6.3 

. !23il.000Ang  Rouyn  .63  .48  .19 

28,986  A  nkeno  .08',  07  Oi 

.  '!.  ,  16,000  Ape.v  Res  04  .03',  ,04 

23",  34  5  3.9,600  Aquarius  .24  .21  .21 

IS',  680'  l.OOOArca  -.30  .30  ..lO 

04  10:  10.500  Ar.ion  .10  .10  .10 

.74.620  Armistice  23  .18  .20 

47  65' 117,850  Ascot  ..72  .48  .49 

147.160  Athona  .12  .10  .  2 

9',  109  :  3.000  Atlas  Yk  .12  12  .12 

5',  .700  4 .700  Allin-nut  05',  .08',  .03 

32  2,2.98  7.900  Aubdie  .07",  .07',,  07 

.85  I0..3.3t  17,899’Aumacho  .23  .  20  .'20 

.  58.400  Aumaque  14  10",  11 

. I  1..33.3Aunor  2.20  2.20  2.20 

. ;  12,200  Avillabona  .12  10  .11 

16",  200  28.000  Bagamar  18  16',  16 

.3,7".  27.7!  7.963  Bankfield  07.",  08  OR: 

24',  20.9!  17.159  Barnal  1.28  1  15  1.29 

24  6.75  7.,300  Barvue  16,7  1..70  1  .i.i 

1.840  Do  war  60  50  .1O 

40',  3.214  i  21.700  Barymin  2  40  2  25  2..3fl 

44",  2.1O  67  9.70  Base  Metals  40  .35  .35 

24  6.444  134,400  Baska  .38  .3.3  .35 

.1  I. .700  Bath  Mining  .’24  .22',  .24 

,,,  4.94.7  B  DUO  .32  .30  30 

12.77.7  Bcauoage  4  25  3  70  .3.90 

9.,300  Beaver  Lode  .50  ..70  ..1O 

2.170,  IS  930  Belcher  .46  .40  .42 

. :  24,200  Bellekeno  .08  .06",  .07 

'  '  ..  I.'i.i.. TOO  Bela  Gam  .30  20  .28 

-f.'l  5.7.000  Bovcourt  .21  .20',  .20 

‘  ’Lk’  4..700  Bibis  .09',  09  .09' 

^01  1.7.000  Bidgood  .09  .08  .03 

7?,  '  1 1.200  Bob.io  .24',  .23  .24 


.13  I  3.700  L  Diifaull  ,83  ,85 

.95  84.250  Lake  Ling  .18',  14', 

.3  00  8  ;',IK)  L-Osu  21',  .20",, 

4  75  3.5901,  Shore  .5  15  5  2.7 

3.83  4  200  1.  Wasa  22',  21 

.19  100  La  Luz  147  1.47 

.07'  ,  .300  Lamaque  3  85  3  60 

,04  9,2.30  Lapa  Cad  .07',  .08’, 

.21  4..70t3  Lapaska  .04",  .04 

.30  4,000  Lavalie  .08  .05', 

.10  8.000  Loilch  .78  .77 

.20  KUO  Lencouri,  .09  09 

■49  S.OilO'Lcvindin  .10',  .10 

■  12  II,8,70L  L  Lac  .6.3',  ,80 

■  12'  47.430  Lomoga  044,  03', 

95'  ,!  2,216.200  Lorado  .'<  20  2,18 

07',!  7..300  Louvicourl  16  14 

.'20  I  l.O-lO.Macassa  175  170 

ll'j;  10.723  Macdonald  -74  51 

2.20  I  ll.K.oMacfie  1*  ll'j 

■  11  i  127.600  iMackenn  .72  41 

'9',  2.100  Madsen  .'70  16.7 

98",  .7.7.200  Magnet  13  10', 

I  20  .  18, .710  Malartio  1  7.7  1  70 

1  I  .35,900  Man  East  Ur  25  22 

50  :  86.500  Maralgo  lO',  .07', 

2..3fl  j  46.200  Marbonor  .14  .11'; 

•'>5  ;  8„700  Marcus  .11  .10 

■S.i'z  13,800  Martin  OS',  .08 


.700  Matatchew  an  .11 


18,600  Bon'vi lie 


6.1,  85',  83', 

..  12',  12’, 


4.4  22',  22', 

1  2  iOO  95 
5.2  .37",  37", 


.35  2.1  19  471 

95’,  4.4  104  103 

17  6.0.  ,  .  . 


97',  4.9  101',  IflO’,  101 


18  8.83  Boy  mar 

.12 

.10 

10 

1,9."0  Bralorno 

3  20 

3  05 

3  10 

'  L.iOO  BraLaman 

.90 

.87 

.87 

1  ,19.500  Brewis 

00 

.05 » i 

.07 

1  1 ’,n,"0  Brihmd 

1.85 

1.70 

1.75 

1  42,271  Broul  Reef 

1  7.1 

1.88 

1.64 

:  11,630  BrunhursI 

,08 

OH '4 

07 '2 

18.000  Brunstrian 

in 

.08', 

.08 '4 

382,329  Brun.'lnn 

.70'. 

20 

.26 

1,185  Brun^w•ick 

10  2  '" 

9  50 

0  50 

!  4.500  Buffadisoh 

.05' i 

0."', 

.0.81, 

■  1  000  Buff  Ank 

,fi.5 

HI 

.62 

8.."00  Buff  Cdn 

,t.o 

!6 

.16'2 

12.000  Buff  R  L 

07 

041. 

04', 

4,000  Bunker  HHl 

D'z 

ll'j 

.H'j 

.38  2.9  42",,  41',  42",  13.393 

!.55  3.0.7  2.75  3.0.7  77,098 

42>i  3  7  49',  43’,  49',  1.613 

."71,  3.1  47  45',  464,  7,593 


1.268  99,450  Calder  21 

''’'•511  28.600  Callinan  1.7 

•  2.868  Camp  Chib  1.00 

2.500  Camp  R  I.  R.10 

,.(19  I.OOUC  Malart  42 
3,8.31  1,200  Cariboo  .85 

Jn  15.215  Cassiar  8  70 

*‘'’1  aoHCast'r  .3.00 

■  '  800  Cent  Exnl  4  80 

I  7.4,li;  Cent  Pat  .89 
1.75'  3.0f.n  Cent  Pore  ,18 

800  4.7,750  Centre  I,  MO 

.Qin  1  200  C'cniremaq  .08 

7.500  Chamberlain  23 
133.477  Chem  Res  3  85 

- ;  2.100  Cheskirk  .04’ 

12.800  Cheslervi He  .35 
30,3'  4.7. ,525  Chib  Expl  100 
5.ri8!333'.1.7;>Chimo  2.09 

1.102'  430  Chromium  175 

970;  164.725  Cit-Lar  11 

13,393'  5.0.70  Cobalt  Chom  82 

17.093!  .3.130  Cobalt  C  VT  8.3 

1.613  20.3,.3;;2  Cobalt  1.38 


43’,  49',  1,613  20.3„3;;2 Cobalt 

45',  464,  7,593 1  3.000  Coch  Will 

2  .55  2.70  47,6.351  '.00  Cody-Reco 

53 1,  56  1,230]  1,500  Coin  Lake 


4,.7,'0  Coldstream 

•"Earned  per  share"  is  amount  earned  In  company’.s  fiscal  year:  tor  lOOConiagas  163 
tax  purposes.  "Dividends’’  are  shown  on  calendar  year  basts,  j  Indicates  2.400  Coniaurum  .4.7 
F.T.  1952  "year’’  (July  1.  1352  to  June  30.  1955)  Earningi  data  not  so  marked  91,090  Con  Astoria  17 
refer  to  current  1353  "year.  ’  rlnciudes  e.xtras.  A  Asked  B  Bid  d  Deficit,  1.200  C  Cordasun  .23 
Yields  are  based  on  indicated  calendar  1954  dividend  rale  (including  actual  762.037  C  Denison  105 
extrasi  at  closing  price.  Fridav  previous,  x  Odd  lot  17,745C  Disoovcr.v  2.6.7 


62.037  C  Denison  10.7 
17,745  C  Disoovcr.v  2.6.7 


UNLISTED  SECURITIES 


46  146',  148f,  146', 


(Suppitrd  bv  Rippen  ti  Co,  toe. 7 

Btd  Asked  Con  Thea  A 

goma  C  .  IP,  12",  !_°9  B 
Dn  .rifk  I'.  -Ji,  Comm  Ini 


:  O')  .90  Do.  Pif.  I  21',  18 

I,aw.:On  .lone*  1  27',  20 

Do  Pfcl  I  20',  17', 

2  no  2  no  Legate  Pr.  1  24  ;  23 

6't  ,5  Ltwis  (  10',  8 

Lindsav  23  22 

Do.  Prf.  114.7  no 

1  70  1  ;2‘,  Loblaw  A  I  48',.  40 

150  M2',  Do.  B  »  69",  43", 

.1,7  London  Can  Inv  4  .7u  3  25 

1  (.0  I  on  Lownev  2!  15', 

lot  1.00  MacKIN.  STF.S.  '44  .30 

5.11II  .).i.i  Do.  Prl.  98  93 

2  7.7  2.0(1.  .viacLarrn  P  &!’.  7i  .  .71', 

..TO  ..!7’,  MacMil'an  A  23  13', 

,30  87',  Do.  B  1  2.1",  17', 

1.00  ’..no  Mailman.  Prior  j  20  '3 

5,00  .7.<,(i  Do.  Prf  37  .  31 

9.00  11.00  Man  Sugar  '103  I  100 

l.'O  I..)nf  'lap  Leal  Gar.  21  ,  1,7', 

70  .25  Manic  Leaf  Mill.  1.0  S', 

son  2  50  Do  Prf.  '02  39 

.80  ,45  'lasicv  Harria  1  9",  7', 

.jO  .18",  Ma.'iV'ell  .775  3.00 

.80  .15  .McCabe  Gram  1  13  1  12’, 

80  17  Do  B  I  16  ,  13 

1  00  77  MrColl  Front.  (  .77  ,  2S', 

,00  ton  Do  Pr'  inii,  94 

M 'll' he 

.7nr  .40f  Do.  Prf.  '  i;  m 

Mercury  .Mills  12.50  I  no 

1  I'O  1.’7  Mersev  Paoer  12.7  68 

Mex  Light  .  93,  .7". 

..'0  .70  Dn.  Prf  (  '.O',  7 

10  04  Mica  '2..30  140 

.04  100  Midland  Sr  Pac.  27  14', 

1.7  10  Milton  Brlrk  2  90  1.75 

2.00  1  .70  M'.r..  A  Ont.  ,  .39  23 

I  25  1  2.7  Mitchell.  J.  S.  1  37  .3.7 

.83  75  Mitchell.  RObl.  1  19  15 

1.00  .50  Mod,  Contain.  (  18’,  II', 

1.00  1  1)0  Dn.  A  1  17',  14 

1  20  :.00.  M'll-on  A  27  23', 


10’,  4  8  !.'!',  13', 

13  3  0  21',  21'; 


20’,  1  420  sauppiira  ox  iv 

4.3',  r!7L’'  Bid 

48',  .Mgoma  C  ..  IP 

12  2’  Do  nfd  .  I' 

..  .  Alex  Bldg  r  7 

.  A n E  CT cl  Ac  12 

'  . 'Beau  L  H  P  .30 

Beau  Power  1.7 

n/  "70  RC" 

V11  IVniBrin  Peter  C  45 

■  "  ’■  Br  Am  .-A -see  lOi) 

. .  Brockville  T  80 

!!!.  '  .  j  Calgary  Pwr  24 

.  Can  Delhi  P  12 

..!.'Can  Fire  .As  21 
.  Can  Indem  20 

■■  ■ !  ,Can  Life  .  1 18 

43’,  1  .562  C  Lamp  19 

KR'j  I.635|C  S  Oil  war  2' 
(Can  Sup  Oil  9' 
20  280  C  W  N  G  pf  16 

II,  CawthraA  U  33 

to  AWCha-e  U  5(' 

o  ’  Cole  Coll  A  ' 

Do  B  'i 

.J  I  Colonial  SS  2.30 
in  *  ■ I  Commer  Life  12 
-™;Con(ed  Life  93 


(rioilPE  qimtatinns.  Ori.  28.  1954) 


yiVComm  Ini  800 
g  Contin  Life  .  80 

]•)  Cousin'  F  U  II 
ICro.'crnI  pfd  23 
■■••  Crown  Life  1175 
■•  iCuhan  C  Sue  10 
,„  -'Deb  A-  S  pf  88 
S'*  Dot  I  Bridge  17 'i 
D  of  C  G  Ins  310 
•  •  •  D  Silico  $Inf  ■  • 

'  Do  com 

13  Dover  Indus.  P'j 
Eastern  Tr  21 
EmLife  2.7  nf  22 
123  )  Eisex  Pack'd  1 '.J 

21  lExccls'r  Life  110 
3  Galt  Brass  38 
10',  GBr&C  Inv  C  4'j 
Gt-West  Life  1.7.7 
;Guar  C  NA  409 
S.3  Guard  Rltv  p  84 
'.7  Halifax  In.s  12', 
Hudson  Bay.  18 
245  Impcr’l  Life  80 
..  Inn  A-  B  pf  103 
'iPt  Holdings  ll'j 


Laurent  8  nf  17 
La  Sauveg’de  29 
8'?o  L&Can  A  pf  .38 
Mrrs'y  .7';).  pf  inn 
..  Monarch  L  156 
■McCarthM  A  5 
520  M  Do  R  1 

.  ,  \  Life  Assn  72 
....INB  Tol  13 

. . .  '  N.S  Tru.st  . ,  19 

■Norri  S  Ch  "( 
15  Oland  Rr  A  12 
■(.,  'Ont  A  Q  Rv  122 
lO'.i  Peller  Br  c;  3'; 

iProvinc'l  Rk  20', 
24  IRicth  CS  pf  II 
.1  Rob.  J&W  D  2.7 
....(Saw.ver  Mass  4 
|Sherb’ke  Tr  14.7 
.7',  I  SovLile  25  nf  64 
170  Strategic  M  3 
.  Sun  Life  As  200 
I  Tor  Gen  Ins  8 
!3",|lln  Sll  A  pf  2.7 
19  1  Western  Life  28 

70  Standflris  A  10 
IStdFueHij  n  ,38 
15', '  Waterloo  AT  7 


102  102 
3  3", 


.3.8  181,  !8i 
.1.9 


VANCOUVER  STOCK  EXCHANGE 

Supplied  hy  .James  Richardson  A  .Sons 
( nosing  quotations.  Oct.  26.  1351) 

LISTED  STOCKS 

ustrials  iWest  Paper  A  IS  !9  ICrowr.  Babine 

_  .  ....  Do  B  13’,  19  .Giant  Maico*. 


10',  10', 

1.20  I. .3.1 


Industrials 

Bid  Asked 
i  Ltd  145  1.70 


2  99  1  20 

2.28d  ..2.7 

87.4fld  4.50 


in  1110 

6.7  .76', 


.2.7  'Monarch  Knit,  i  9',  7 

4.50  .3..37’,  Do.  Pr!  1  7i  7.3 

Mont  .Vlortg,  I  <3  I  .35 

60  30  Mont,  t.oco  t  19  .  17 

I  ).7  IOO  Mont.  Being.  )  40  ■  ,33 

.Mont  Tel  ,  .3!  29 

l.mr  I,20r  .'lopre  Corp.  1  33-’,  24 

Do  p.  1  26",  2.7 

.1.8.',  H  Morgan  .  is 

4  Do  P-I  103',  10.7 

Morrison  Bras.'  '  9  s  10. n 

ion)  ,3n<  Mt  Royal  Rice  1  13',  IO  in.o 

.70;  .7,7  r  NAT,  DRUG  13’;  9 

60  .4,7  Do.  Prf  i  14',  12 

l.OOf  .4.7  Nar.  G’'Orer»  I  13-',  10 

I. .70  1  12',  Do.  Prf  )  29','  27 

63  .61.  Vat.  HObf  B  i  7',  .' 

2.00.  M2',  Nat  Steel  Car  ,  29  2" 

1201  105  Nat  Tru-t  1  .',’3  26 

’  '<>  '1(1  Vtiri  l.ighi  ,  26’,  22 

2.50.-  r.fiOr  Niagara  Wire  10  .32 

4.00  2.2.7  Voranda  *  7.7  58 

1.33  Nor.  Que  Powerj  .7.'.1',  .70 

1.70.  1  .70f  OGILVIL  I  .37  .30 

7.00  5.2.7  Do.  Prf.  I  '.6.7  1.70 

,35  1.10.  Ontario  Loan  25  22 

MOt  1  1.7  Dot.  .Steel  1  2.7",  31 

Orange  Crush  4. .70  3  40 

2  90  .3.00  PAGE  HFRSEY  ,  74',  60 

.69  ,  Paton  VUg  1.7  I  9 

1  10  1,05  Do.  Prf.  ■  2I'i(  21 

Paul  .Sciv.  Store  7’,  7 

.3.00  2.25  Penmans  |  47';  19 

600  4. .70  Do  Prf.  1  113  105 

15  Proplc.s  Credit  )  I2",  10 

Do.  Prf.  1  JOI  99 

.2  00  .  2.00  Photo  Eng.  (  10  30 

1  '5.-  too.  Powel;  Ri\er  I  .38  26 

2  00  1.70  Power  Corp.  It'  .35 

6.00  6  00  Do.  1st.  llH  1110 

■3.00  3.0)0  Do  2nd  1  6.7  .36 

1.00  10  Pres.  .Metal  1  !4-\  7 

.2  00  2  00  Price  B.os.  I  tU,  .31 

4.00  4.09  Do  Prf  1  101',  92 

Loot  7.7  Prov.  Trans,  I  16',  '.3 

1  15  .30  QUEBEC  PWR.  234,  22 

30  70  Que  Telephone  '  33  •  13 

.70  65  Qumte  Milk  A.  1  9  3 

.11'  20  Du  E 

.60t  .oaf  KEITMANS  i  17',  4 

1,00  Riverside  Silk  A  15  3 

Dn,  B  ..  .3',  3 

to  Robertson  .Mfg  ■  15  12 

2  00  1,70  Do  Prf.  41  41 

30  .60  Bohinson  L'ttle  1  IM,  10 

I.oo  7.7  Do.  Prf  A.  I  1.7',  14 

1.25'  .75  Holland  Paper  ,  .39',  211 

4  25  .618'.  Do  Pif.  4  91  71 

.26  .lO'i  Royalitc  I  11!',  '0 

1.00  .70  RttsscH  Indil.s.  I  19',  13 

4.25  4.2,>  S.AGUENAY  |  161  9,3 

2.00  1.70  .SI  Law  Corp.  1  63",  "7 

1.00  ..70  .Sangamn  I  16  14 

I  61  1  .8:1  Sainia  Bridge  I  '5''.  I  t 

.80  .60  .Scarfc  Co.  I  14",  I! 

1.10  7,7  .Scythes  I  18  6 

1.45.  1.50  Shawmigan  ,  .74  .39 

2.00  1.684,  Do.  A  Prf.  1  .71  11 

2.25  2.2a  Do.  B  Pfr.  .  .74i',  .70 

Sheraton  I 

1  25r  M.'Ot  Slicrwm  Wms.  r  .38',  2.7 

7.00  7.00  Do  Trf.  .  14.7  1-10 

1.40  .90  Sicks  Brew.  1  .30  23' 

1.40  .90  Do  VT.  i  29'-  2.3 

1.00  7.7  Silknit  i  194,  17 

2  00  1.50  Do.  Prf  •  .3.7  .34 

.KO  .80  Si'verw'jod  A  '  11-',  9 

‘0  .50  Dn  E  !  11',  9 

1.2.7  .70  Simon  &  Sons  19  15 

.7  00  ,3.75  Do  Prf,  100  91 

.50  .37  ',  Simpson.’  t  21",  '4 

89  .45  Slater  (.Ne.wi  j  143,  '2 

3  I  "9  somervllf  Pr.  1  .7'”,  -'7 

1.10  1,20  Southam  ,  .36";  ’9 

17.7  1.3.5  =0  Can  Pw-r.  '  "5  .32 

8.69t  7  09r  Do  pif  1  14"',  12: 


23",  -1  0 

241,  .3  8  31',  30 


13",  18', 
103  10,3 


nt  "1 7^  Alb  Di.7  Ltd  14.7 

1^  203!  ^ 

;5  1.01  BC  Telephone  42", 

7.’,  .3,511 'BC  Turf  &  C  81 

10' Cdn  W  Lumb  12', 
,CaD  Estates  iSO 

*-‘^lCoa5t  Brew  450 

ys.7  2.000 1  Cord  A-Sal  v  A 
It  2.2aai,^,  p 

o  ipaiNeon  Pr  com  .30 
■'  Pac  C  Term  22', 


Indiislrtal, 
.3(101  BC  Tel  .1’,'-  101 
...  BC  Tel  6'-  1.51  1 15 
BC  Tel  6'-  2nd  114 
2,.345'BC  Sugar  96 
nt(, 

. ' -'ll’^nee  1", 

1.721 '  Arro-w  I ' 


Oil, 

Amal  Oil.)  BC  5 
Britalta  .30.7 

Calvan  Con.,  570 
Home  Oil  700 
Peace  Rii’er  8.50 
Yank  Princes,  .73 


!9  ICrowr.  Babme  a-, 
!9  Giant  Maico*.  50 

Grand  Mines  17'., 
Indian  Mines  3’, 
7  Koot  Base  M  2’., 

20  Pac  Nickel  M  12 

90  Premier  Border  4', 

in  Privateer  Bold  3 

..Quatsino  Copp  14", 


.  WUdlblllO  l,UPR  i-i  •, 

80  I.Silback  Prem  11 


6.7  '  .Mine, 

.700  .Amrr  .Stand  13  1 

.31  Beav  Lodge  U  51  5 

.  ,  ,Can  Caribou  3'i 

UNLISTED  STOCKS 

iCassiar  Yukon  i  f 

,...  .Futurity  It  1." 

"'TsI  Nat  Ga-  2.34  24f 

■  Midland  2 

Trans  Wes'ern  .  .  3 


iTaylor  Bridge  31 
IVananda  1948  2 

I  Van  Rot  3 

West  Expinral  40 
Iw  Tung  Cop  15 


Bayonne 
I  Blue  Bird 


6  I  Bridge  River  2 

5  !Guichon  5 

0  IGranduc  4.00  4.50 

Jackson  Ba.  to  12 

8  i  N  Ventures  27  29 

iRico  13  .2.7 

;  Salmo  Print  .3  4 

2  'Seymour  .7 

1  ISunshine  Lard  14  1,7 


- CANADIAN  BONDS-^ - 

Current  quotations  supplied  by  Investment  UeaJers'  Assuclatlon  of  Canada 


58  13  12' 

4.3  14',  14 

.7  0  1.35,  1.2' 

5.4  271  ,  27' 


1,330  -  v  Municipals. 

|Moptreal  3/60  97 

5,84."  Dom.  Govt.  Bonds;  J  3/64  94’, 

25  srn  Perns  94",,  9,72ii  Do  '3/68  '93 

.3<5  ,33,..Janl5  7.3-78  107  103  I  Do  3/70  92 

.3,210  2.  Dec  15/54  100  100',,  Do  .3/72  91 

240|2',i,  July  1/.7.7  lOO'.i  101  Quebec  3',/Bl  9.7', » 

1SO|24,.June  1.7/68  97',  98',  Do  .3',2/ri4  96 

75|2,  Oct  1/57  99",  IOO',  Regina  3",4/72  97'/, 

3.110  3",. Jne  1/74-76  IOO  101  St  John  31,2/70  95 

70!;!',,  June  5.7/66  101',  102  ThretR  3',j/63  97', i 

fi94  3',.  Dot  1/79  99:'M00",  .Toronto  2/67  93',.,, 


War  tW)  &  Victory  (V)  Loans:  llt/TS  93 


21  23',  23', 

.'too  3  65  .3  6.7 


5.3  '05  105  !f,5 

'2  11',  12 
101',  101',  ini'i 

5  0 

4.3  37',  .36  .38', 

4  7  45.',  1.3",  15', 


'2',  12',  12', 

4  9  11',  40",  41 


•-’.7n(3/.79 
827  ,3/60 
3.02.7  '3/82 


i.7th  V)  IOO',,  KII '  _  _ 

/60  16th  V)  101  102  jAlgomCH  .7/.79  foi  104',2|nn;Te4''3'',"/79  ^97''^  ^qs'i"  14..7n-i  KonvHle 

/H2  (7th  V)  101  102  CanSS  3',,/.77  99  101  |  q"' "  _8.0I9  Kerr  Add 

/6,t  iSthVtlO!  102  Do  4/66  99  .  ..  M  Dr?'  7'^/KS  102  .".’..O.'O  Keybovcon 

/6R  (9th  Vi  IOO  101  I  IFHrtvPar,  Jz-a  ()5i  tnni  .32,3,70  Kcvmet 

I  I  tilities:  iH/rirr  n  J/KS  oca-  40.100  Kirk  Hud 

tiiim.  Guvt.  Guar.:  'Bell  Tcl  .3/77  921,  2.6').i  Kirk  Lake 

NR  .3/,74-.7n  100  1(11  j  4'i’/67  104";  lOfi’-,  C  MAC'4",/69  103"M03"' _ 

Dn  .3/61-66  100',  10!',  83;/79  M'MOl",  Gen  StJ  .3’, i/70  94',-,  _  ,,  ,  , 

Do  2J,/67  97',  9a',Lra?Tr  4";/70  tI',  82''2GliPap  r(',i/R7  9.7', i  98'i  Free  Market 

Do  2’,/7I  971,  38',  ^i]  pg  "  G  Plain  3-4/65  148  148', 

Do  3".,-72-74  10.7‘1,  108',,.  —  .,3,  .ry,  09',  101  Gunnar  ,7/60  104  10.7', 

I  Do  3-2/75  96"!  9a'i  Iiop  OH  .3/69  95',  .96", i  CURRENT  RATt 

Provincials:  ,  43 ■ /77  IW  106  Tob.  .3/70  93  9.7  OF  U.S.  D( 

1C  .3/60  9)  99  Do  43;/79  104",i  10R’,2  ."'2/73  104  106  Country  and 

‘"H  3', 2/74  10f.',2l01',icalg  Pr34:/72  95  -  M,/  4  10.3^,  1^.2  ^^^iMoSion 

^Do  4/M  104'*  CPR  33i/72  97  *100  IrvingO  .7't/67  103 105  *  ARGENTINA  ipe 

Do4'.;/7h  IW'A  .  8atpwr  .3':/70  96  98  M^pLM  aii/ea  96'.,  .  AUSTRALIA  (pet 

’R  .T/5P  ^  r'T  Ppbsir  'iil/RQ  97>'-»  I^asscv  r./6^  ,9212  AUSTRIA  (per  1 

I-  Do"'"  4.?/69m  *  Do,,  ’Vsyioo  ^  .  AUSTRIAN  BLOC 


Rails  &  Navigations; 

AlgomCH  .7/.79  lOI  104' 
Can  SS  3',2/.77  99  1  01 

Do  4/66  99 


Do  4/69  101  102', 

Do  1";/79  105',  106", 
C  Can  .3",/70  96 
C  Chem  .7i.,/71  97  99 

C  Olancs  .3/62  .94  .  | 

CanOil  3'.j/62  94 tj . | 

Do  ,7/72  103", 

Do  1'2/67  981,  100",' 
CWLumb  4/62  99’„  .  .  .  i 
Cocksh  4'l,/65  97  .  . 

Col  Cel  4  >2/63  99  101  | 

Do  .7/68  98 ',2  loot,; 
ConPpr  3',,/67  100',  .  ; 

Cred  K  .7/65  1011  105  | 

Cred  F  4',i/70  10.3 
Dorn  Tar  5/67  lfl.3"M05ii 


-  28.400Con  Gillies  ,1.3  II',  .11 

.  600  CG  Arrow  27  .27  .27 

,309.800  C  Halliwrll  .3.3  20  22 

,,  14.760  Con  Hnwcv  2  85  2  75  2  7.7 

L.iOOCon  Mtarrvv  1.1  I2'-  .12 

19  26..34.7  C  Mosher  98  .89  90 

67.114  Con  NirhnI  .22')  ,19  21 

40  870,810  Con  Drlae  15  .12",  .14 

1.3.125  C  Rnnwick  ,60  .50  ..50 

.39.100  C  RoehPtte  OR",  05',  OR 

6’,  15.000  C  Sannorm  .08',  .07",  07' 

- j  .3.405  Conwesl  3  .50  3.25  3  25 

....  78,470  Copper  Man  17  II  .12 

■  1,000  Coiirnor  .08  .08  .08 

20')'  1.000  Crestaurum  .07' )  OR',  ,06 

I’,  .37.160  Croft  Ilran  82  .67  .82 

.  I  0.700  Crowhore  .07')  OR',  .06 

-  6,000  D’.Ai agon  13  .12  .13 

I  18.721!  D'Flriona  .20  ,18  .19 

21','  .700  Delnitp  1  08  1  08  i  ns 

100.170  Delta  20  17  17' 

33  820  Dome  1.7.83  1.7.83  18  00 

1  18.800  Doth  .A.shcs  .20  IS  18 

!  4.70  n  .Vlagnes  13.7.7  13  .70  13  ,70 

68  '  11.900  Dnnalda  .37  .3.7',  .35' 

4  (278.970  Dyno  1,30  1.21  1.27 

95  '  5.000  E  Amnhi  P7’«  07’,  07’ 

,  77.0,30  East  .Malart  3.20  2.85  2  94 

27  .345.035  East  Rim  80  .70  ,78 

■I  4.910  Ea.-I  Sull  4.15  1.05  105 

12  .32. .300  East  Metals  80',  .7.3  .54 

-9  12,312  Elder  .71  .86  .66 

f  .3,500  El  So'  07  06',  .06' 

10.500  Em  Glacier  25  32  ,22 

,  ’.7..2nri  Estella  15',  14  ;.7i 

15.800  Eureka  98  9.3  .98 

500  Do  var  .30  .30  .30 

I .."00  Eldrich  Mine  57  56  56 

,  138.700  Faraday  9.7  .85  .92 

!  8,455  Falconbrdg  18.1?  17  75  18.00 
i  "l.OOOFed  Kirk  13',  08',  ,10 

4's'l36„9no  Fenimore  61  ,70  ,.76 

■52  i  2.300  Do  wts  15  1,7  15 

1  .700  Francoeur  05',  05',  .05' 

4  I  12.162  Frobisher  4  .35  1.10  4.25 

I  220  Do  Deb  89  00  86,00  86  09 

18  7.200  Dn  wts  .70  66  70 

•5’j  8.95"  Gero  Mines  9  2.3  9.eo  9  10 

1  450.,"''0  Geneva  25  .  20",  22 

17  I  2.400  Giant  VK  8  20  8  15  R  15 

12  I  60.800  Glcnora  ('4',  0.3',  n,-ji 

I  2R.2I.7  God’s  I;  .65  ..55  ,.77 

2’.,!  6,400  Goldale  .23')  .22  ,23 

4  '  .75.300  GoldcresI  21  .15  ,21 

48  ■  88.809  Gold  E.agle  .13  09',  .10 

19  .38,5.50  GF  Uran’m  .7.3  8.3  8.7 

.  .7,8.70  Gn'd  Man  1.9.7  1.8,7  1.90 

.  iRIO.162  Goldhawk  18  .14  ’8 

i  \  I.nroGoldora  .04  04  04 

.  "  228.17.7  Goodfish  .05',  .01',  OH 

•y  |.3.'’9,5nn  Grab  Bous  42  .27  .,30 

>2  i  122.500  Grandmes  24  'S',  .20 

2?  ;  19.700  Gulf  Lead  09  0,3  .08 

I  19,712  Gunnar  9..3.7  3  50  8  80 

4  I  2.500  Gwillim  07',  07 07' 

,.  ■ !  20,909  Hard  Rock  13  11  11' 

i  .32.300  Har-Hih  09  OR',  osi 

I  1.2.56-!  Hasaga  16',  14',  16' 

8,8.-,oh  o’  Lakes  20',  .17',  19 

8.300  Hcafh  07  06',  07 

id,  7.709  He, va  94',  04',  nil 

!  .3.00"  Hi?h  Bell  42  .10  40 

2,2''6  FTollinoer  16  .37  1,7.87  16,00 


30  4.683  Mavbrun  .09’ 

1.99  69  McIntyre  65  ,70 

■■’0  I  3,400  McKenzie  .37 
42',  126.780  McMarmac  .15 
97  .  5.000  McWatlcrs  .13' 

■28  -  8,97.7  Mentor  .7  10 

.20 '»  9..70O  Men  ill  .40 

09',  l,4fii,;;8!  Mela  Uran  .49 
.03',  10,4.70  Mmriamar  1.48 

■24  I  ,78.100  .Minda  Scot  07 
12  2,460  Min  Corp  15  87 

.07",  9. .700  Monela  49 

19  I  42.877  Mhlli  Min  2  .75 
110  I  500  Naco  .1.7' 

.87  1  7,0.70  .Negus  12" 

07  '  107 ..734  .Nos  Lahine  2.59 

! .75  j  17.800’Ncvv  .Algor  03' 

i.84  .78,7.70  New  Rid  .38 

07',!  17.20,9  New  Cal  .63 
.08',!  40.9.70  N  Conliiient  HI 
.2'"  I  1.000  .N  Davies  18" 

)  50  4. 651  Now  Dicken  2.95 

.051(1'  11.900  Fortune  .35 

.82  i  99.517  N  Goldvue  15', 


11',  4.168  ,NC"v  Jason 

22  .  10,009  N  Kelore 

1,  I  14,000  N  Laguerre 
on  !  4.3.0.3.3  N  Lard  I'' 
on  8.9,30  Newlund 

■"p  8.7.70  N  Marlon 

Oi  "..700  N  Morri.'on 
I37I..717N  M.vl.amaq 
S'i  I  M„700  Newnorht 

1..7noN  Rirhfield 
07  3..7nn  New  Rniiyn 

!  19.4.70  N  Ryan  L 
,’o  ■'i  9,690  N  Senator 

Ofi  I  1.009  New  Takii 
,0  1 14.3. 300  New  'rhiirh 

i  .77.400  Nth  VcIIo 
0,1  2.710  Nipissing 

",  "  17.009  Nislo 

00  j  1 ,500  N'or-.Acme 
29..7nO  Nni-gold 
2o  '  6..3n9  Norlarlic 

int  !  .3,025  Normctal 

" !  75!,"nn  Nor  Inca 
22  I  3.87.7  N  Rankin 
o,  I  2.000  North  Can 
1 1 .042,7.70  Nortj9land 
122  9,250  Nudulama 

"1,’,  I  -l.-Tno  Obaska 
3.810  O'Brien 
ii’’*!  23.090  Ogania 
•2  1 173.400  O'Lear." 

,?  I  8.000  Omnitrans 
'•2  I  57,935  Ont  Pyrites 
r2  !  12,0.70  Opemiska 

2, ’  I  2..700  Orenada 

.  i  29.2CO  Osiskn 


18  .26 

n.3>.-  n,3-"ii 


19.'.X70Pac  East 
„  <  17.600  Pa mour 

„  22  !  5  Pan  Wr5 

2.7.T  '  ■5  inn  Paraman 


!  17.600  Pa mour 

72» 

^  68 

.70 

!  .5.600  Pan  West 

.7.7 

.72 

33 

;  .5..5n0  ParamAO 

07' 

^  06 

06' 

'.714.000  Parher 

.72 

.70 

.70' 

6.000  Partanrn 

.08 

07' 

.  .08 

j  33.3o5  Paymaster 

4.5 

4.7 

.47 

1  7. 500  Pershenurt 

10 

0? 

08 

j  4.002  Pick  Crou 

1  2.7 

1  20 

1.70 

1  400  Pioneer 

2  IP 

2  II 

2  11 

8^.700  Piteh-Oro 

!2' 

?  '4 

1 . 470  Placer 

70  on 

27  .77 

70.00 

00. .785  PnnTi;ir 

2  6.7 

2, .54 

.7  67 

15,700  Pow  Roiivn 

8.7 

.68 

.70 
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Western  Oil  News 


Price  Cuts  Might  Lead  Into  California  Oil  Markets 


^^Kenyon  &  Eckhardt  Ltd.  Mid-West  Industrial  Boosts 
^  Gas  Reserves,  Industry  Sales 


Calpary — There  is  talk  again,  unofficially,  about  how'p^ven*^ 
to  capture  a  wider  market  for  Alberta  crude  oil.  Since 


25 


mile.s  east  of  Peace  ahown  in  proven  sections  of  t.4e 
Pembina  oil  region. 

.  i  Texaco  Exploration  Co.  paid  the 

,.  1  .  ,  ,  1  i  i  II  Hudson’s  Bav  Oil  and  flas  Co  price — $1,353,000 — for  leasing 

there  are,  basically,  only  two  new  markets  that  can  be  of  c^ifornia  a  proven  half  section  in  the  stur- 

tapped  under  present  conditions  the  discussion  is  natural-  Ltd.  and  Liberal  Petroleums  Ltd.,  Spon  Lake  area.  Thia  company 
,  .  ...  ^  J  n/r  i  1  e-  ■  ‘and  associates  have  indicated  an  also,  purcha.sed  the  ease  on  a  bor- 

]y  concerned  with  the  California  and  Montreal  refining  extension  of  Alberta’s  south  Stur-  Bering  quarter  section  for  $ljl.i3,- 
orpaa  gcon  Lakd  oil  pool.  OOP- 

‘  ■  1  •  ,  j,  I  H.B.-Union-Liberal-Mic  Mac  No.|  *•*  *•*  *•* 

"he  industry  is  not  greatlv  concerned  with  the  que.s-  5-33  well  contacted  the  D3  forma-  Royalite  on  Co.  Ltd.  and  a.-- 

tion  tn  which'  nf  the  two  i«t  easier  to  obtain  —  iiist  as'‘‘°"  ^4  feet  above  the  -sociates  have  purcha.^ed  a.GdO 

Tion  as  10  wnicn  01  me  two  is  easiei  to  OOtain  just  as  nearest  producer  acres  of  potential  Viking  forma- 

long  as  one  of  them  will  be  obtained  sooner  or  (not  much)  two  miles  southwest.  Test  of  8,.5.99dion  gas  lands  in  Saskatchewan  ; 
,  jfeet  to  8,620  feet  gave  oil  in  55'Smiley-Coleville  area  lor  S203,U.«). 

later.  Iminutes.  iThe  acreage  was  purchased  by 

There  appear.s  to  be  no  likely***  . . . .  iRoyalitc  on  behalf  of  itself,  Canso 

'  Souris  Valley  Oil  Co.  Ltd.,  Wil-  ^as  Ltd.,  General  Amcri- 


rise  in  tanker  rates  sufficient  to 
make  California  want  to  get  its 
crude  supplies  fi^om  Canada.  The 
volume  of  crude  coming  from  the 
middle  east  is  large  and,  because 
of  low  tanker  rates,  cheaper  than 
western  Canadian  oil  could  be. 

As  far  as  this  tanker  problem 
i.s  concerned  only  two  things  will 
alter  the  present  situation  that  is 
£0  unfavourable  for  Canadian 
producers  and  for  Trans  Mountain 
Oil  Pipe  Line.  Either  international 
developments  will  require  the 
middle  eastern  flow  to  be  diverted 
elsewhere,  or  the  tankers  will 
find  other  employment  outside  the 
oil  run  from  the  middle  east  to 
the  United  States  we.st  coast. 

Right  now,  neither  of  the  two 
looks  imnninent.  So  the  talk  is 
back  to  the  problem  of  cutting 
oil  prices  in  Canadian  field  to  re¬ 
duce  the  margin  between  the  cost 
of  Canadian  and  middle  east  oil 
laid  down  at  California  terminal 
points.  (The  second  big  market,  in 
the  Montreal  area,  simply  is  not 
yet  economically  available!) 

The  suggestion  has  been  made 
to  cut  well  heqd  prices  by  15  cents 
a  barrel.  This  would,  of  course, 
not  be  enough.  But  it  might  be  a 
start  which  could  boost  the  Trans 
Mountain  throughout  to  150,000 
barrels  IF  the  carrying  tariff 
would  also  be  reduced  by  15  cents 
a  barrel. 

On  a  daily  volume  of  150,000 
barrels  the  pipe  line  would  have 
no  difficulty,  it  is  thought  in 
making  such  a  reduction  and  it 
would  become  an  honest  to  good- 
ne.ss  profitable  operation. 

But  all  this  would  not  become 
posible  unless  the  30  cents  taken 
off  the  cost  of  western  crude  oil 
at  the  Vancouver  terminal  site 
would  actually  be  sufficient  to 
make  competition  in  California 
passible.  I 

In  theory  it  would  work,  be- 


industry  as  a  whole  is  walking  in 
the  dark. 


I  granted  additional  options  on 
400,000  shares  as  follows;  100.000 
shares  each  at  $2.25  a  share,  $2.7S, 

I $3.25  and  $3.75  a  share  respectively. 

1  - 

_  iMacLeod-Cockshutt 

|i  (Special  to  The  Financial  Times,  I  re^S^ proS.S^^^ 

j  Edmonton  —  One  of  the  first  about  3  million  cubic  feet  of  gas  September  30,  the  final 

■  major  Canadian  power  plants  to  per  day  to  the  Fort  Saskatche-  fujgj-tgj.  qj  company’s  current 
be  based  on  natural  gas  will  be 'wan  plant,  .■\bout  9  million  cubic,  fj^cal  year  valued  at  $488,388 
:  built  by  Calgary  Power  at  the  |  feet  is  expected  to  be  delivered  tl.,g  rnjUing  of  145,010  t’oni 

!  ea.stern  end  of  Lake  Wabamun,  daily  before  the  end  of  the  cur-  gj.g  average  recovery  of 

^some  forty  miles  we.st  of  here,  rent  year  when  the  plant  is  in  53  37  In  addition,  cost- 

i  (The  Financial  Times,  Sept.  24th).  full  operations.  ^he  period  was  $70,573. 

I  The  company  has  made  a  con-;  Since  the  beginning  of  the  cur-;  production  for  the  full  fiscal 
!  tract  for  gas  supplies  with  Mid- .  rent  year  the  company  has  com-  $2,121,440  from 

■Western  Industrial  Gas  Ltd..,  plctcd  three  exceptionally  large,  ^iUing  of  531,850  tons  of  ore  for 
based  on  that  latter  company  s '  gas  wells  with  open  flow  poten-  averace  of  $3  90  ocr  ton.  Cost* 
newly  acquired  reserves  in  the  tials  of  69.  35  and  102  million  cubic  I  nrov^drd  another  $265  113 
Majeau  Lake  fields  which  have  feet  of  gas  respectively,  per  day. ,  year  ouSut  wu 

been  purchased  from  Texaco  Lx-  Jhe  gas  sales  to  t^he  new  $2,07,5  095  and  cost-aid 

ploration  Co.  gary  power  plant  above 

Calgary  Power,  the  largest  ofjto  i.s  expected  to  boost  to  more,  ^ 

the  electrical  utility  companies  in  than  triple  the  current  sales  | 


WILLIAM  B.  LEWIS.  Presi- 


liston  iasin  Oil  ExploratioA  Co..  nn ''^nH  T,.  r^  ’  .  I!,'"**,”"'’' 

,and  Spooner  Oils  Ltd.,  report  they 

The  people  primarily  concerned  lhave  found  oil  in  the  Lodgepolc;?*V“’ 

are  the  many  independents,  com-isection  of  the  Mississippian  forma-  i'?  Thi^se  firms  a'fe  nnn’i'n'o 

.  .  Itinn  at  a  wilripat  Koino-  .t-iiio/t  Icum  Lo.  iPcse  tit ms  ate  pooiing 
panics  which  are  less  tied  up  with|  g  .  ®  their  Viking  gas  rights  in  the 

corresponding  or  controlling  pa-|  Souds  VaS-WHU^ 

rent  companies  in  the  United  Sta-iJeffrey  No.  1-22  well  tested  2,119  „  i  .  a 

tg,  I  feet  to  2,139  feet  with  value  open 

They  do  not,  however,  carry  ^heiof 

Ltd.,  Toronto.  Mr.  Smith  has  been 


Alberta  may  have  set  a  precedent  volume,  as  soon  as  the  first  steam 
in  making  these  arrangements  and  generating  unit  goes  into  opera- 
it  is  considered  ptossible  that  manyUions.  I 

other  companies  may  soon  decide!  - 

““  “■'  ""■"'iMalartie  G.  F. 

Mid-Western  Industrial,  one  of  i  Malartic  Gold  Field.s,  Ltd.,  re- 


META  URANIUM  OPTIONS 

Meta  Uranium  Mines  Ltd. 
advises  that  E.  H.  Pooler  and  Co. 
Ltd.  has  underwritten  200, 00() 
shares  at  30  cents  a  share,  payabit 
one-half  cash  and  the  balance  in 
30  days  and  optioned  200,000  shares 
each  at  30  cents.  35  cents,  40  cents 


Basin  3rea  into  a  unitized  block.  'nnrlfpH^Npw°Yark^annou^ncc^^^  rapidly  growing  gasiports  net  earnings  of  $135,000  foriand  45  cents  a  share  respectively. 

Ga.s  produced  under  this  pooled companies  in  the  west  has  now  the  third  quarter  of  19.5.3.  com-; 

_ ,  u,, _ appointment  of  Mr.  Donald  E.i - - — ■  —  — - .i i  ,  .  .  -  i 


appointment 
Smith  as  Vicc-Prt-.sidcnt  and  Gen- 


acquired  gas  rights  on  rnore  than|parcd  with  $130,234  in  the  same  CONS.  ORLAC  OP’TTONS 
74,000  acres  all  of  which  are  re-, period  last  year.  !  Consolidated  Orlac  Mines  Ltd. 

garded  as  containing  proven  na-,  Earnings  are  calculated  after  j  advises  that  Davidson  and  Co.,  on 
tural  gas  reserves.  [including  co.st-aid  payments  of,  behalf  of  a  client,  has  under- 

This  IS  in  addition  to  122,000  $150372  for  the  quarter  this  yearlwritten  100,000  shares  at  12*'4  cents 


bulk  of  production  in  western  Ca-;oil  and  120  feet  of  salt  water.  ■f^f‘^i[h^j^j*B^ock^'Arcv^'»as''ro^ioif 

nada;  and  to  some  extent,  they  arejj^jj^  ‘jie  well  was  coring  .j.  itgion.  unproven  acreage  in|and'$153.90rfor  the^hree-Lmonrhia’ share"' payabie“‘for“thwlth 'and 

'n  the  dark  as  to  the  outlook  for.  •  •  .  Canadian  Gulf  Oil  Co.,  opera-  Agency  j  various  parts  of  western  Canada.  ^  period  la^t  year.  joptioned  200.000  shares  at  15  cents 

tor  for  the  team  of  Canadian  ^mce  1949.  Before  that  he  contract  with  Shcmlt  Gor-  -  -  , 


the  industry  as  a  whole  and  fori  ***  ***  ***.  ; tor  for  the  team  of  Canadian  Gulf ^ since  1949  contract  with  Shcrrilt  Gor-:  Except  for  cost-aid  therefor^. land  150.000  shares  at  20  cents 

*  *  .  I  Canadian  Delhi  Petroleum  Ltd.  and  Canadian  Devonian  Petro-  J'erved  as  Brand  Manager  in  thejdon  which  is  to  start  officially  on  it  is  pointed  out  company  would  share, 

the  western  oil  industry  in  p3rt-|au(f  associates  report  a  2D  forma-  leums  Ltd.,  in  southeastern  Sa.*^-  ))i))'’heting  division  of  Lcvei  J3i-juary  1st  195.5  and  run  forihav'e  reported  a  lo.ss.  Operating  '  ^ 


icular. 

There  Ls  a  glimmer  of  light 
showing  in  the  matter  of  eastern 
Canada  markets.  The  marketing  of 
Saskatchewan  oil  in  Minnesota  isjthe  discovery. 


jtion  oil  discovery  at  their  first  katchewan,  is  reported  to  have  Rrothers  Ltd 
followup  well  to 'their  Acme  D3[recovered  1.750  feet  of  clean, 
formation  oil  find  located  33  miles  water-free,  light  gravity  oil  from 
northeast  of  Calgary.  The  D2  top  the  Charles  limestone  in  its  wild- 
was  about  35  feet  higher  than  at  cat  drilling  venture,  Canadian 

;Gulf-Canadian  Devonian  Walter  .5. 


an  important,  but  not  yet  weighty,!.  DclhLBanff  Acme  No.  2  well. i P  mdea  northwest  of  the  Fro- 


A/lacassa  9-l\Aonth 
Net  Up  Widely 


[twenty  years,  is  already  operative! costs  are  showing 
land  during  the  present  starting  uplprovcmcnt  due  to 
period  of  the  big  new  nickel  re- [  economics, 
finery,  Mid-Western  is  delivering  i - 


slight  im- 
number  of 


Rayrock  Mines 


tested  6,820  feet  to  6.845  feet  for  a' Wisher  field.  i  — —  .  Officials  of  Rayrock  Mines  Ltd., 

gas  flow  at  a  maximum  rate  of'  'LLe  reports  on  the  well  woic  On  a  modest  increase  PrO"  advise  that  drill  has  been  moved 
778,000  cubic  feet  daily  decreasing from  a  reliable  .source  auction,  Macassa  Mines,  Ltd.  re-  past  end  of  uranium- 

to  350,000  cubic  feet.  Recovery .wer®  not  ^'onLrmed  by  either  ports  net  earnings  for  the  J  months  |  jj^aring  structure  at  company’s 

consisted  of  4,140  feet  of  39-dcaree'P®*'t*0)pant  in  the  well.  ended  September  30th  19.^4  up;pj.Qpgj.|y  g  point  800  feet  to  the 

oil  at  the  end  of  the  one-hourl  [sharply  from  figure  for  corres-;  jj^jued  area.  A  length 

test.  I  Hartley  Oils  Ltd.  and  associates' ponding  period  of  last  year  atlgj  200  feet  has  been  trenched  in 

.;.  .;.  report  they  have  obtained  their  S270.097.  equal  to  10  cents  a  sharejtj^is  g^ea  and  it  shows  good  radio- 

A  infai /.f  «Q  nni  QR1  1-  .  secofid  oil  producer  with  t.hcir  on  outstanding  stock,  as  compar-:  activity  and  some  pitchblende, 

bv  the  Albti^^nvern™  ^  four-well  program  on'cd  with  $186,863.  equal  to  7  cents,  pirst  drilling  will  be  at  50-toot 

lowin/ ^  640-acre  tract  at  Alberta’s  S<nith  a  share.  |  intervals  and  the  intervening  600 

lowing  the  sale  of  petroleum  andlpfincess  oilfield.  Production  for  latest  period  wasjfgpt  will  then  be  drilled  at  100- 

f"inn '‘rili.ff®  Hai'tley  No.  4  well  drilled  to  valued  at  $1,361,723.  as  compared;  foot  intervals  toward  the  previ- 

tion  rights.  Highlight  of  the  sale|3,336  feet  in  the  Madison  forma-  with  $1,33.5.688  in  first  9  months Lusly  indicated  375-foot  long 

-  -  .  *  totalling  more  than|tion.  set  casing  to  3,333  feet  and  of  19.53;  and  was  the  result  ofjhigh-grade  section. 

should,  in  theorv,  be  able  to  put|y-^"''-'>'J0  f"r  three  quarter  -sec-'swabbed  into  production  with  an  milling  107.730  tons  of  ore  aver-!  An  adit  location  has  been  sur- 

the  terminal  station  400  miles  a  area  initial  flow  rate  estimated  at  400  aging  $12,64  a  ton,  as  compared!  veyed  that  will  give  210  feet  of 

•  .  r noithern  Alberta.  There  was  barrels  of  oil  daily.  Production ,  with  i07.219  tons  averaging  $12.46.  backs  above  the  No.  6  zone  and 

further  ea.st  from  the  present  point^also  continued  keen  interest  tests  will  continue.  a  ton  last  year.  Production  figures  275  feet  above  the  Nos.  1  and  4 

in  Ontario,  and  still  carry  oil  at  '  ~  , include  cost-aid.  zones,  sufficient  for  actual  min- 

the  same  tariff.  \D^ _ AA*  I  '  .  W'artcr  ending  Sep-i  ing  operations.  About  875  feet  of 

■  —  ■■  “  “  “  .tember  30.  production  was  valued! cross-cutting  will  be  required  to 

...  _  [at  $425,797,  the  result  of  milling,  intersect  all  known  radioactive 

There  i.s  only  one  thing  wrong ;  ^  ^  !•  #_  ,33.719  tons  of  ore  averaging  $12.63, zones.  This  work  will  start  early 


development.  It  signal.s  the  entry 
of  Canadian  oil  into  the  central 
American  economy. 

But  the  further  development  of 
good  crude  oil  in  Saskatchewan 
and  Manitoba  could  bring  an  ex¬ 
tension  of  the  Interprovincial  Pipe 
Line  to  Montreal  nearer. 

Generally  speaking,  if  you  can 
put  the  oil  intake  station  4C0  miles 
eastward  from  Edmonton  you| 


LORA  DO  OPTIONS 

I.orado  Uranium  Mines  Ltd. 
aovises  that,  subject  to  ratification 
by  the  directors  of  the  company, 
Draper  Dobie  and  Co.  has  been 


»  HAS  EVERYTHIHC  BUT 
\.HICHmTSiHARDS.m 


I 


Prospecting  in  N.S.  is  inexpensive. 
Good  roads  everywhere  .  .  .  short 
distance  to  travel  .  .  «  mild  weather 
year  round.  Enquire^  Dept.  Mines: 
Halifax.  N.S. _ 


TR.\FFORD  &  ASSOCIATES, 

LTD. 

GCOLOGICAL,  PlTROLtVM 
INGINCCRING  AND  MANAGlMtNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 

PHONE  692591  -  61212  •  61224 

E.  TRAFFORD 

R.  POT 

with  this.  Neither  Saskatchewan 
nor  Manitoba  will  likely  have 
enough  oil  in  the  near  future  to 
fulfill  the  demands  of  Canada's 
biggest  refinery  area  at  Montreal 
which  would  be  necessary  to  war¬ 
rant  a  400-mile  pipe  line  exten¬ 
sion.  And  there  again,  competition 
with  tanker-borne  crude  oil  from 
the  middle  east  and  South  Ame¬ 
rica  to  Montreal  via  the  Portland- 
Montreal  pipe  line  would  be  a 
rough  bu.sincs.s. 

overseas  fields  are 


Beaucage  Mines  Ready  to 
Start  Sinking  of  Shaft 


A  start  has  been  made  on  shaft'the  Newman  zone  will  grade  1' 


a  ton.  In  third  quartei*  of  last  year,  this  winter. 

production  was  valued  at  $437,791  j  Company  recently  received 
from  milling  33,169  tons  of  ore  $200,000  for  200,000  shares  and 
averaging  $13.19  a  ton.  Net  earn-!cash  and  listed  securities  now 

sinking  on  Ihe  Nowm.n  tlanicolnmbium  pentoxldo.  which  wHllSS .SSr'fo  ’"."“"cSls  ‘H.'w  Ji' S"’’"”'  “■ 

properly  in  Lake  Kiplssing  ■■  agai^  _ _ 


McFETRICK  &  CO. 

Members 

Montreal  Slock  Exchange  —  Canadian  Stock  Exchange 
Direct  Private  Wire  to  Toronto 
.  MONTREAL 

132  St.  James  St.  W.  Telephone  PLateau  8525 


figure  of  $70,376,  or  2^a  cents 
lare. 


Beaucage  Mines  Ltd.,  a  sub.sidiary|  jhe  current  U.S.  price  for  col- 
of  In.spiration  Mining  and  DevcI-'umbium  pentoxide  in  50%  con-  _ 

opment  Co.  it  is  announced.  Col-  centrates  is  $3.40  per  pound  of  .  .  _  _  r  i 

laring  has  been  completed  for  a  contained  columbium  pentoxide.  U.5.  CompanV  ScckS 

.ertical  4-co„„ar.mcn.  shart  can- Pipe  Line  License 

able  of  handling  2.000  tons  dail^.  umbium  in  50-509r  alloy,  cqiiiv- 

The  objeetiv'e  is  to  complete  the  alent  to  $6.64  per  pound  of  colum- 

shaft  to  an  interim  depth  of  450  bium  pentoxide. 

The  huge  ove^eas  <ie.d..  T  IvTC^ 

much  more  capable  of  engaging|<'most  encouraging  progress’"  hrts  *  ^GiS  \900G 

,  ,in  price  wars  than  Canadian  pro-|bpen  achieved  in  making  a  co1-1KI  Rriinewi^Lr  MaIa 
cau.se  the  cost  margin  IS  not  rnuch'^^^^^^^  _  _  Canadiansinmbium  pentoxide  concentrate,'^*  orunsWICK  nOIC 

in  excess  of  30  cents,  and  the  reg-l  ‘  ‘  !  ,  ,,  "‘‘C-  Af)  independent  Diamond  drillin 

are  up  against  the  integration  of  metallurgical  re.search 


bv  Technical 


tilarity  of  supplies,  plus  the  fact 
that  California  refiners  would  act-j 
iially  be  taking  oil  from  their  Ca¬ 
nadian  holdings,  would  carry  a  bit 
of  weight  too. 

The  major  uncertainty  remain¬ 
ing  would  merely  be  in  connection 
with  what  the  present  supplier 
in  the  middle  east  and  the  tanker- 
age  companies  would  be  doing 
about  it. 

Would  they  accept  the  Canadian 
competition  as  a  matter  of  fact,  or 
would  they  reduce  their  own  pri¬ 
ces  and  carrier  rates  to  reestablish 
their  own  competitive  position. 

Tanker  rates  are  already  so  low, 
the  trade  feels,  that  they  are  pro¬ 
fitless.  The  only  thing  that  keeps 
many  of  the  tanker  independents 
going  is  the  fact  that  it  is  almost 
a.";  costly  to  have  an  idle  tanker  as 
to  have  a  working  one.  But,  if 
they  cannot  further  reduce  their 
rates,  the  producers  in  the  middle 
east  could— in  fact  they  could  cut 
rates  easier  than  the  Canadian 
producers  can  for  a  great  variety 
of  reasons. 


organizsi-  Mine  Consultants  on  its  uranium  r;-oin  Tran.w-Caimda  pipelines  un 


Detfa  Minerols 

Detta  Minerals  Ltd.,  reports  ac¬ 
quisition  of  a  group  of  12  claims 
in  Echo  Township,  about  20  miles 
southwest  of  Sioux  Lookout  On-; 
tario.  A  Preliminary  inspection, 
Omaha,  Nob.— Northern  NaturaPshows  a  grade  of  molybdenite  oie! 
Gas  Co.  ha.s  asked  the  Federal  slightly  over  one  per  cent,  with. 
Power  Commis.sion  for  approvaliminoi'  values  in  tin  and  a  love 
of  a  S6.5  million  construction  pro-‘gaIlium  content.  ; 

gram  for  195.5,  including  a  pipe-.  Two  adits  arc  being  driven' 
line  to  tap  Canadian  gas  rcscrves.;about  800  feet  apart  under  the' 
Company  proposes  to  spend  S34|largcr  of  two  outcrops  lo  bulk; 
million  on  its  Canadian  pipeline.'sample  the  material.  I 

which  would  carrv  gas  purchased  - -  i 

'  ALTA  PLANS  DRILLING  ' 
Alta  Mines  Ltd.  reports  that, 


lem  awaits  settlement  which  may 
or  may  not  come  soon,  there  is 
the  fact  that  Alberta  alone  could 
possibly  turn  out  well  over  400,000 
barrels  daily. 

The  third  possibility  that  would 
make  Canadian  oil  competitive  in 
American  markets,  or  which  would 
make  it  easier  to  get  into  the 
Montreal  market  Ls  a  general  oil 
price  in  the  United  States.  But 
this  is  not  in  prospect,  not  for  the 
time  being  anyway. 


Alta.  Crude  Oil 


most  important  approximately  40 
to  50  feet  wide  and  traced  several 
hundred  feet  in  length.  A  few 
small  trenches  have  been  made 
on  the  surface  showing  good  min¬ 
eralization  disseminated  across  the 
zone. 


[much  of  the  Canadian  and  Ame-;fion  has  worked  out  a  process  ..  ...  j  ^ 

_ which  anncars  tn  hr  ^'''covery  stakings  in  the  Harvey  der  a  contracl  signed  recently.  .  .  . . . 

rican  and  fig  P  -•  g  j  embarking  on  the  nnioe'district  of  New  Brunswick  con-  would  extend  from  the  diamond  drilling  is  planned  onl 

Lw  Droce«  wifh^a  n  Int  returning  the  bost'Grand  Forks  and  Fargo,  then  over, completed  on  the  properties  re- 

which^  it  nronnsnl  wasliiito  Minnesota  and  finally  con-,  vcaled  five  radioactive  zones,  the 

YnwvZ  Ro/ew  ■  .at; drilled  to  528  feet  and  cut  three  nect  with  Northern’s  prc.sent  sy,  ' 

ni=nt  -u  '’bisections  from  1.5  to  3.0  feet  wide,  tem  near  the  Twin  Cities. 

plant  will  treat  50  tons  of  ore,u,g,,i„^  as.says  ranged  from'  -  - 

provide  .revenue  0,03%  .0.6  lbs.)  U303  up  to  0.14 
along  with  treatment  knowledge.  ,2,8  jbs.)  U308  per  ton. 

ciahio  ari  appic-  jbe  surface  prospcctin,g  being  I  .•  • 

pri«  o4red  bv  fhe  U  •‘^iniultaneously  with  ProduCtlOIl  GaiRS 

Fiia  fF;  FFi..,Fw;.  *‘"7-ithi.s  drining  has  located  .several 

on  tn  additional  radioactive  outcrops  '  '  j 

Frho  1  .which  will  merit  surface  trench-  Calgary  —  Crude  oil  production  | 

Vik-  and  possiblv  diamond  drill-  in  Alberta  during  the  fir.st  eight 

«qt)!;  iqLi  xF^'b-iing.  The  lateness  of  the  season  I  months  of  the  current  year  wasj 

man  In'no  proclude  much  additionai  substanlially  higher  at  ,55,762., 542, 

Fh a  Tract  ^  ‘O'surface  woik  this  year  but  results ;  Sorrels,  than  figures  of  $47,404,-! 

■  rin  I  ir  r-  n  if  'are  sufficiently  intere.sting  thatrlhl  barrels  for  corresponding 

I  Amerlran  Ledue  Petroleums',  «''?f“”[ng  goo-  .pgj.bnij,ai  Mine  Consultants  plan  Poriod  of  last  year. 

H’’  -Penn  Canadian' No.TweU I Producticvi  at  8.314.3..6 
in*^  wLton  County,  Wyoming  hasj^^FJf  b^on-  - 

been  completed  as  an  oil  producer  boxide  and  0.0,39  c  uranium  oxid^  U*  O  ki  aL 

after  flovving  at  the  rate  of  44o|.<U-308.)  after  10%  dilution,  .^s  it  RenODie  V-Monfh 
barrels  daily.  The  company  also  )-^.  P’°P°®od  to  leave  a  200  ft-  ^  j  i.*  ^  • 

reports  that  its  No.  .5  well  in  the:‘hickncss  of  roof  pillar  under  the' ProdUCflOn  GaSnS 


Of  course  all  this  is  speculation 
bccau.se  of  the  considerable  de¬ 
gree  of  integration  in  the  Ameri¬ 
can  oil  industry — including  the  in¬ 
tegration  of  domestic  operations 
with  overseas  operation.s— it  should 
not  be  assumed  that  the  Canadian 


(O.NSOIIDATED  ORIAC  MINES  LIMITED 


Notice  to  Unregistered 
Shareholders 


Thr  arcompaayinc:  map 
ahows  th#»  location  of  a 
Mra(c|>iraMy  located  Blind 
River  property  owned  by 
your  Company.  Snrfaee 
exploration  ia  helnc  rapid¬ 
ly  eompleted,  as  a  prelade 
to  diamond  drilMnii',  to 
test  these  holdinica* 

Geophysiml  work  on  the 
eop|>er  prospeet  in  Nova 
Scotia  whieh  we  are  devel¬ 
oping  alons:  with  oar  part- 
nera  in  that  venture,  haa 
now*  been  finished.  Drill¬ 
ing  ia  recommended  and 
will  qet  nnderway  within 
two  weeks. 

ShAreho^drrt  hoirfini  itmt  tartl- 
ticatrt  ihH  In  their  own  namea 
shoald  rttiiter  same  immetftalily. 
in  ortffr  te  receive  the  interma- 
live  Report  bcinf  sent  It  present 
reeisterep  $harfholters,  and  any 
fntere  Information  eoneernini  the 
Comnnny.  Sieh  reiistration  may 
be  effretrd  throagh  Ganranty  Trost 
Company  of  Canada.  70  Xiebmond 
Street  West.  Toronto.  Ontario. 

80  Richmond  Street  West.  Toronto,  Ontario 


same  area  is  being  completed. 
Alberta's  third  sale  of  drilling 


lake,  the  recoverable  ore  indicated 


,  barrcLs  was  a  trifle  lower  than 
ithc  record  of  8.427.246  barrels  pro-' 
Iduccd  during  July  but  was  35.5,-! 
|.536  barrels  higher  than  the  7,958.- 
,820  barrels  turned  out  in  August; 
119.53.  according  to  the  province's 


,  ,  .  Renabie  Mines  Ltd.  reports  pro-  eonscrvat;on  board. 

■  o  olfo  Nc^\’man  zone  only  Auction  valued  at  $1.111.3.53.  the 

1.S  3,328.000  tons  averaging  0.54%  rosult  of  milling  124.354  tons 
- -  - .  .columbium  and  0.040%  U-308  af-  ore  averarin"  $8  94  a  ton  in 

c.servations  realized  $576,303  W. ter  10%  dilution.  At  a  depth  of  nine  months  ending  September  30 i,  “  Consolidated  Orlac 

nearly  $13  per  acre  for  a  total  1 400  ft.  the  ore  tonnage  appears;  last.  This  compares  with  prodiic-  tenaers 

10  rcservstionfe  einbracing  45,  78  11.900  ton.s  per  vertical  foot.itinn  nf  i?!  Ji-m  menU  ^  diamond  drilling  program  to 


of  Consol'd  Orlac 

ton  in  the' 

30  i 


acres. 

Each  land  parcel  carries  a  drill¬ 
ing  commitment  to  a  specified  for¬ 
mation  and  the  acreage  may  be 
converted  to  a  predetermined 
amount  of  lease  acreage  following 
discovery  of  oil  or  ga.s  by  the  de¬ 
velopment  company.  The  sale  wasi — ! 
held  in  Edmonton. 

Shell  Oil  Co.  of  Canada  paid  the 
top  price,  $311,451  for  5,920  acres 


The  Newman  zone  is  still  open  fo  vmHHng^  iImiV  to'n.s^  o^  or^'rivcr-  ' 

extension  laterally  as  well  as  to.aging  S$k2^6  a  ton  in  the  like  poriod|||F7Fs 

The  few  deep  holes  drilled  tn-',  Production  in  September 

ted  by  company’s  geologist.  ( 

drilling  contract  has  been ' 

_ [.-igned  with  Durccon  Explorations' 

Nov, 3  S;'Otia  copper  pros- 1 


dicate  tonnage  and  grade  pcrsisl-  $122,661,  compared  with  $1.30.08, 
ing.  Dr.  Gill  estimates  that  20% jin  August  and  $113,326  in  Sep- 
of  the  presentl.v  indicated  .ore  in  tember  of  last  year. 


SHAREHOLDERS 


OF 


QUEBEC 


REGISTER  YOUR  SHARES 

Only  shareholders  of  record  will  hove  the  first  opportunity  to 
see  and  study  the  new,  comprehensive  leport  prepared  by  inde¬ 
pendent  mining  engineers  which  wilil  be  available  in  a  few  doys. 
Act  now  to  be  sure  your  stock  certificates  are  registered 
properly  with  your  nome  and  correct  address  so  that  we  may 
send  you  this  interesting  report  on  the  quality  and  the  extent 
of  beryllium-bearing  ore  on  Company  property  near  Amos,  Que. 
For  correct  registration  of  your  Quebec  Beryllium  Limited  shares, 
consult  your  broker  or  communicote  with  the  Company 
immediately, 

QUEBEC  BERYLLIUM  LIMITED 

Head  Office 

SUITE  607,  1255  PHILLIPS  SQUARE 
Telephone  AVenue  8-3262 
MONTREAL 
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pcct  to  test  three  indicated  con-i 
Guctor.s.  The  work  i.s  to  start  im- ' 
mediately.  Cons.  Orlac  is  financ- ; 
iiig  Durccon  Explorations  in  part- 
nersliip  with  four  other  com-» 
panics.  [ 


Sales  Stock 


(Closing  quotations,  Oct. 
High  Low  Close  I  Sales 


26.  1954) 
Stock 


High  Low  Clo^c 


12,000  Acme  Gag  .15 

.IS 

.15 

1  6.900  Kroy  Oi! 

MO 

1.06 

1  14.I00!Aiax  .72 

.6.T 

.63 

1 255.680  Liberal  Pete 

2.24 

2.00 

51,3.50  Albermont  .84 

.7.> 

77 

n.OOO  Tj  I  Pete 

.08 

.07 

8,600  Do  wts  .25 

.24 

!24 

4.800  Lynx 

.08 

.07 

1  2,105  A  P  Cons  .29 

.28 

''6.5(Hi  MacLeod 

1.60 

1.46 

122,025.Am  Lcduc  1.10 

1.00 

1 .03 

3.800  Marigold 

..36 

.32 

14,000  Anchor  .08 

.03' 

.OS 

3,000  Marwaynr 

.18 

.16 

100,175  Bail  Sel  A  6. to 

4.<)o 

6.23 

9.420  Merrill  Pete 

7,70 

7.10 

22,150  Banff  2.29 

2.20 

2.20 

7..'i(i0  Midcon 

.47 

.43 

22.000  Bata  .17 

.13 

.15 

13.600  Mill  City 

.23 

.2t 

13.250  Britalta  3.10 

2.00 

0  03 

39.632  Montoco 

.12 

5,113CaI  &  Ed.  14  .50 

14.00 

14.00 

142,850  Nat  Explor 

.38 

4,300  Calnorth  .15 

.13 

1.3 

5.900  Nat  Pete 

1.90 

I'vs 

32,886  Calvan  Con  5.W 

5.63 

.573 

9.520  N  Bris^tol 

1.02 

1.00 

2.700  C.  Oil  Lnds  3.60 

3.35 

3.43 

12.350  New  B  Dorn 

2.25 

2  15 

I  400  COilLn  wts  2.05 

2.05 

2.0.5 

3,251  N  Concord 

.62 

.62 

j  4,999  Cdn  Ad  Oil  .35 

.34 

.33 

45.200  N  Delhi 

MO 

♦l.Ol 

I  3,737  Cdn  Atl  Oil  4.60 

4.40 

4.40 

13.650  N  Devon 

.11 

.10 

j  4,980  Con  Br- Em  .90 

.87 

.87 

23,231  N  Hi;jhrid5e 

.18 

.14 

8.310  C  Collieries  9.00 

8.70 

8.70 

203,500  New  Norz 

.03 'a 

.04 

3.401  C  Decalta  .67 

.66'2 

.66 '2 

17.200  New  Pacalta 

05 

.04 

8,.500  C  Decalt  Wa  .28 

.2.5 

.26 

4.354  N  Superior 

2.20 

2.15 

1.30.295  C  Dev  Pete  2.15 

1.76 

1.83 

.3.100  Nordon 

.12 

.10' 

2.470!C  Homestd  2.04 

1.93 

1.93 

21.8.50  Norpax 

.12 

.09 

46,700 Cdn  O  &:  G  R  .26 

.20 

09 

8.488  NC  Oils 

5.03 

4.70 

21.816  Cdn  PL  Pt  1.27 

121 

l’23 

1.309  North  Trin 

.11 

.10 

2.600  C  Williston  2  60 

2. ,50 

2. 50 

10.832  Oil  Select 

,04 '2 

.04 

2.555  Canso  Pete  2.25 

2.01 

201 

9.200  Okalla 

1  40 

1.35 

.3,241  Canso  Nai  G  1.65 

1.50 

1.60 

5.773  Pac  Pete 

9  83 

9  20 

490  Can.so  Oil  4  85 

4  .53 

4. 53 

4.430  Pathfinder 

42 

41 

41,000  Cent  Lediic  145 

1.30 

i.r.'i 

2.340  Peace  Riv 

6.90 

6  25 

7,450  Charter  Oil  1.38 

1,30 

1 .33 

32.300  IVruv  Oils 

1.69 

1.31 

EAST  .5IALARTir  DRILLING  , 

•.rii  Toronto.  —  East  Malartic  Mines; 
l.nn  I  Ltd.  reports  that  diamond  drilling' 
2.29  [from  the  crosscut  heading  on  the 
new  18;h  level  now  is  under  way 
■  and  the  initial  3.5‘-;  feet  of  the 
first  flat  hole  h.is  returned  an 
average  assay  of  $22.15  per  ton.  ; 


1.46 

.:i2 


7.5-1 

.45 


1.600  Com  Pete 

4. 30 

4  23 

4  23 

■  4. nf!0  Petrol  .41 

.::6 

28,600  C  Allenbee 

.17 

.13 

.13'; 

.32.000  Ponder  .80 

.70 

15,90.1  C  Ea.st  Cr.sf 

.46 

,42 

,42 

1  26.100  Poplar  0;ls  ;!2 

.30 

195,452  Cn  Mic  Mac 

2.30 

1.56 

2.iK) 

1  5.909  Prairie  Oil  1.83 

1  78 

11.943  Con  Peak 

.13 

09 

.11 

1  68,362  Red  Poplar  .18 

.13 

2,300  C  West  Pete 

1.91 

1.90 

1.90 

;  4. .  00  Reef  Pete  .11 'i 

.10 

9.675  Del  Rio 

1.15 

MO 

MO 

I  17.347  7310  Prado  .34 

,43 

3,400  Dev.-Leduc 

1.40 

1.35 

1.35 

1  l.tOO  Ro.xan.i  .11 

.11 

3.400  Dome  Exnl 

5.00 

4.90 

4.90 

1  5.5'’3  Royalite  *13 

.11 

12,170  Dragon  (jil 

.17 

.10 

.13'i 

1  13.500  Sand  River  ,0.3 

.07 

32.400  Duvex 

.24' 

2  ,20 

.24 

24,.'lO0'Sapphire  3.20 

3.00 

2.953  El  Pen  Rev 

.06' 

4  .06 

.06 

17,970  Scurry-Rainb  90 

.83 

2.700  Fargo 

1.27 

1.24 

1.27 

11.429  Secur  Free  2  00 

1.90 

4.740  Fed  Pete 

3.55 

3.40 

3.40 

2.0.'0  Sheep  Cr  .80 

.80 

19.050'Gas  Exol 

..52 

.48 

.48 

2.000  Souris  .41 

41 

37,960  Gaitwin 

43 

.31 

.41 

7,000  Spooner  .23 

.20 

530  Gen  Pete 

5.05 

5.00 

5.05 

1,214  Stan  well  .65 

.65 

3,825  Do  A 

5.05 

4.90 

5.00 

10.299  Texas  Cal  1.35 

1.15 

1,760  Gt  PI  Dev.  20.62 

20.00 

20.00 

12.1.39  Trans-Emp  1.75 

1.68 

111.580  G  Swt  Gr 

2.95 

2.80 

2.85 

56,000  Trans  Era  .,39 

.3.3 

1,425  Gridoil 

6.25 

6.00 

6.25 

17,200 Trend  Pete  .11 '2 

.11 

6,000  Headway  .13'2 

.12 

.12 

17,200  Triad  Oil  3.10 

3.00 

11,350  High  Crest 

.15 

.13 

.13 

40, .339  Up  Oils  l.tO 

.95 

.3,600  ITifjhwood 

.14' 

i  .13 

.14 

700  Vulcan  .26 

.26 

6.022  Home  Oil 

7.25 

7.05 

7.15 

41,022  West  A^hlev  .1.3 

.11 

7.795Huskv 

6.95 

6.90 

6.95 

6.35  W  Lca.schid  4  50 

4  .33 

87,000  Hy-Charg 

.07' 

2  .065, 

B  .07 

10,300  West  T  Oils  .18 

.18 

13,000  Jaculet 

.07^ 

4  O’? 

07 'i 

14.000  Will  leh  .42 

-40 

2,300.Jupiter 

1.65 

1  ,52 

1.52 

2,5!5  Dalhousi*  .IS 

.16 

For  Information  of  Unregistered  Shareholders: 


MAP  SHOWING  LOCATION  OF  DEEP  DRILLING 
BY  MAGOMA  MINES  IN  BLIND  RIVER  AREA 
WITH  RELATION  TO  ALGOM  URANIUM  MINES 


PLUM  URAWIUM 


OAXOM  UeA>4IUIvt  MIMES 


(^VetSTOkJ  b-  ASSOC 


F*  MAGOMA 
PeiLLING  MEgE. 

-DEEP  HOLE  WHICH  INCREASED  THE 
POTENTIAL  OF  ALGOM'S  ELIOT  LAKE 
ORE  BODY  BY  SEVERAL  AAILLION  TONS. 

?  _ 12  A  ^  5 


ALL  MAPS  APE  OPAWN 
FROM  INFORMATION 
eCLievEO  TO  BE  PELIABCC. 

9UT  individual  OWNEPSHI9 

AND  EXACT  LOCATIONS 
AMC  NOT  CEPTIFIEO. 

W.  LANCMIOGC 


MILES 


Lafest  report  from  William  Hogg,  Field  Superintendent,  Is  that  the  Magoma  drill  hai 
now  passed  2,000  feet  and  is  into  the  argillites,  thus  duplicating  to  date  the  pattern 
of  Algom  and  Consolidated  Denison.  It  is  hoped  to  reach  the  ore-bearing  structure 
within  the  next  400  feet. 

In  this  map,  the  heavy  line  is  the  assumed  contact  from  which  the  ore  In  this  district  It 
located.  The  south  contact  dips  north  and  the  north  contact  dips  south.  Magoma  has 
tour  properties  associated  with  this  contact,  of  which  three  are  down  dip  on  the  south 
contact. 

All  work  Is  under  the  direction  of  Dr.  Christopher  Riley,  Chief  Geologist  for  Pioneer 
Gold  Mines  of  B.C.  Limited,  which  is  managing  the  operation  and  hat  a  subitantlal 
financial  participation  through  a  subsidiary. 

MAGOMA  MINES  LIMITED 

(No  Forsonol  Lia  bilify) 

SUITE  601,  1 12  YONGE  ST..  TORONTO.  ONT. 


CASH  REGISTERS  -  ADDING  MACHINES 
ACCOUNTING  MACHINES 


that  Abbott  finally  agrped  he 
could  help  them 

Pirkine  up  his  government 
phone  he  railed  Dave  Sim,  Pe- 
piity  Minister  of  National  Rc- 
vrnur.  • 

"I  want  a  law,"  he  railed  o\’Pr 
the  phone,  "that  will  make 
mixed  fruits  into  peaches.  Fix  it 
up." 

Dave  Sim  thereupon  called 
mixed  fruit,  peaches,  and  the 
Big  I,augh  sequence  of  19.'i4  in 
jurisprudence  was  one. 

At  the  Tariff  Board  hearing. 
Justice  turned  up  (here  I  smile 
when  I  use  the  word  Justice) 
and  said  that  National  Revenue 
was  wrong  in  describing  mixed 
fruit  as  peaches,  actually  they 
should  have  said  "preserves". 

Forgive  them,  my  lords,  for 
they  know  not  what  they  do"  is 
what  Deputy  Minister  Varcoe 
and  his  brain  trust  said  in  es¬ 
sence. 

Now  the  tariff  on  fnixed  fruit 
was  only  one  cent  a  pound,  but 
that  of  peaches  was  2'j  cents  a 
pound.  It  was  felt  that  the  higher 
tariff  would  help. 

But  Justice  came  up  with  the 
dilly  that,  if  all  these  imports 
were  called  preserves,  they 
could  then  be  assessed  a  still 
higher  tariff. 

Let  s  stick  the  taxpayer  some 
more  is,  in  essence,  what  they 
said 

"Footballs",  eried  that  august 
tribunal,  the  Tariff  Board. 

Hector  McKinnon  and  his 
brave  little  band  laughed  these 
harbingers  of  justice  out  of  court 
and  wisely  decided  that  mixed 
fruit  was  (or  werei  not  peaches 
and  that  neither  were  preserves. 

There  has  been  a  lot  of  law 
since  and  now  the  case  has  come 
up  before  the  Supreme  Court 

Whether  Abbott  helped  to 
throw  out  his  own  law  is  not 
certain.  But  the  Supreme  Court, 
in  all  its  majesty,  has  decided 
that  mixed  fruit  is  not  peaches 
and  that  neither  is  it  preserves. 
So  have  these  Daniels  come  to 
judgment 


their  form  letter  says: 

"If  you  are  absent  from  Can¬ 
ada  for  six  months  or  more,  you 
would  receive  no  pensions  for 
the  months  in  which  you  were 
away."  I 

As  I  get  it.  this  means  that  if 
pensioners  go  "home"  to  Eng¬ 
land  nr  travel  In  the  Stales  to 
visit  their  kid.s,  they  forfeit  a  i 
month  of  their  pension  if  they 
stay  away  longer  than  three 
months,  exclusive  of  the  months  ; 
in  which  they  left  and  returned,  j 
What  busy  bodies  they  must  ; 
be  over  at  Bank  and  Slater  I 
streets.  i 

Supposing  an  old  age  pension-  i 
er  does  go  outside  the  country, 
whose  business  is  it?  Obvioiisl.v  ; 
it  is  the  long  snoopy  nose  of 
Public  Health  and  Welfare. 

Obviously  this  pensions  plan 
which  was  so  unctiously  sold 
in  Parliament  is  to  a  degree  a 
fraud.  This  cheque  is  not  a  Lib¬ 
eral  privilege  but  a  right.  But 
the  government  is  now  deciding 
that  you  must  not  leave  Canada  I 
for  ton  long.  F.vcn  the  Gestapo  ! 
would  hardly  go  beyond  this. 
The  Welfare  State  seemingl.v 
wants  to  kept  you  tied  to  its 
apron  strings.  , 


I  A  If  nation' today  that  makes  all  such 

VVlII  Add  agreements  as  GATT  difficult  to 

maintain  at  a  high  level  of 
PftfA  morality,  or  purity,  as  it  was  eall- 

■  I  Pf)  ^1  thp  Exporters  Association 

A  favourable  ruling  is  there-' meeting, 
fore  expected  for  the  Canadian 
industry  but  few  observers  believe 
that  Ottawa  policy-mak»rs_  will 
^approve  a  tariff  hike  to  4.i  per 
cent  nr  even  .t.'S  per  cent  which 
conceivably  would  apply  if  the 
'price  of  glycol  returned  to  its 
iIR.^il  level  of  about  17  cents  per 
pound.  (The  United  States  is  eiir-i 
rentl.v  in  the  middle  of  a  gl.vcol; 
glut  and  any  price  stabilir.ation  of! 
recent  weeks  is  due  to  production 
cutbacks  rather  than  better  de¬ 
mand.  I 

In  entering  the  production  of 
polythene  in  Canada  Union  Car-I 
bide  starts  off  with  important' 
advantages. 

While  the  product  is  originally 
an  invention  of  Imperial  Chemical 
Industries  in  the  United  Kingdom. 

Union  Carbide  was  an  early! 
licensee  in  the  United  States  and; 


interesting  rt- 
the  Canadian 


'tie  chemical  indus-iises  to  have  man; 
an  important  newpercu.ssions  for 
the  announcement 'chemical  industry, 
arbide  Canada,  the!  importance  is  the  ef- 

■simsuiiary  rjf  the  acquisition  will  have  on 

"’I*”'  Canaria's  hitherto  sorely-troubled 

lUght  the  Mont^al  giyppi  industry.  There  is  present- 
^ycol  plant  of  Do- before  the  Tariff  Board  an 
Chemical.  The  appeal  by  Dow  Chemical  of  Can- 

?s  not  been  £.311, pg  the  imposition  of 

2  Ibe  installation  ^  tariff  equal  to  that  applicable 
about  $12  millmn  Canadian  exports  of  glycol  to 

plans  not  only  to  United  States,  viz.  2  cents  per 

lycol.  the  raw  ma-  pr,£,r,ti  and  l.t  per  cent  ad  valorem, 
rmanent-type  anii-  tl^p  ijasi.e  of  current  depressed 
1  expand  the  P'**”  1  glycol  prices  of  10  cents  per 
ction  of  polythene,  ponrid  dose  to  45  per  cent  over- 
ly-important  plastic  , 
mainly  for  packag- 

The  big  problem  of  the  infant 
design  of  the  plant  glycol  industry  here  was  a  tidci 
50ut  twice  the  ethy-  of  imports  from  the  United  States 
required  for  the  entering  free.  Despite  a  ruling  of 
1  of  glvcol  and  this  the-  Tariff  Board  of  some  18 
capacity  will  be  the  months  ago  ruling  the  material 
asis  for  commence-  dutiable  at  20  per  cent,  no  ef-  over, 
vthene  production,  fective  improvement  was  felt  due  have 
foresaw  the  expan-  to  a  change  in  the  formula  by  the  tbe 
?ne-derived  mater-  .^merican  exporters  so  that  the  econi 
lich  is  polythene,  situation  returned  to  the  status  (’"''('r 
:ement  has  been  quo  ante  in  a  matter  of  weeks.  ada* 

m  Carbiile  of  the  Accurate  data  is  not  available,  prodi 
ddition,  but  trade  d  j,  widely  believed  that  the  centl 

e  that  capital  ex-  exporter  of  glycol  from  the  from 

the  order  of  $<-3  cpjfpjj  states  had  been  Union  plant 

ivolved.  This  pre-  Carbide.  Of  further  interest  is  the  the  i 

apart  from  the  latest  re-hearing  prodi 

the  process  ^'>8-  of  the  problem  of  tariffs  by  the  despi 

ed  by  Union  Car-  poaid.  Union  Carbide  (U.S.)  did  polyt 

ited  States  and  one  object  to  the  briefs  of  the  facili 
generally  regarded  Canadian  producers  and  in  addi-  the  1 


EXECUTIVE  OFFICER 
FOR  ECONOMIC  COUNCIL 


(Continued  from  Page  I) 


Atlantic  Provinces  Economic  Council  requires  ser¬ 
vices  of  man  with  practical  experience  in  instituting, 
(directing,  and  assessing  economic  studies.  Actuol 
management  experience  preferable,  also  sound 
knowledge  of  National  Commerce  and  Trade  pattern 
but  particularly  that  of  the  Atlantic  Provinces.  Should 
be  imaginative  in  regard  to  development  and  expan¬ 
sion  of  industries,  new  products,  distribution,  and 
marketing  research. 

Applications  accompanied  by  recent  photo,  giving 
full  details  as  to  age,  marital  status,  education,  com¬ 
plete  employment  history,  and  salary  expected,  should 
be  mailed  not  later  than  November  5,  1954  to;  Appli- 
cotion  Committee,  Atlantic  Provinces  Economic  Coun¬ 
cil,  c/o  Maritime  Provinces  Board  of  Trade,  Pravincial 
Bank  Building,  Moncton,  New  Brunswick. 


WATER  reveals 
whisky’s 
true  flavour 


8-Monfh  Life 
Insurance  Payments 

TORONTO; — Paympnt  of  $22.- 
000,000  diiring  the  month  of  Aug- 
u.'it  brought  to  nearly  $108,000,000 
the  amount  of  money  rii.stribiited 
in  polic.v  benefit.';  b.v  the  60-odd 
life  insurance  companies  operat¬ 
ing  in  Canada  during  the  first 


jlies  in  the  fact  that  the  maniifac-  few  exporters  who  do  nothin; 
iturers  claim  a  cut  of  20  per  cent  but  export. 

in  weight  of  the  trailer  and  an  .\lmo.<t  ever.v  exporter.  a<id< 
increase  of  about  1.50  cubic  feet  in  f^om  tho.se  who  grow  grain  foi 
I  pay  load  space.  I  instance,  also  has  a  substantia 

The  specific  plastic  introduced  domestic  market  wh  ch  he  hate; 
here  for  the  first  time  into  the  to  see  jeopardised  by  import! 
truck  manufacturing  industry  is  |  from  abroad.  Some  are  natiirallj 
Lamicor,  consisting  of  molded  hit  harder  than  others.  If,  Cana- 
units  of  Vibrin,  produced  by  the  dians  for  instance  are  losing  oi 
Naugatuck  Chemical  division  of  have  lost  the  callico  export  busi. 
U.S.  Rubber,  the  parent  company 
of  Dominion  Rubber  Co.  in  Can¬ 
ada. 

The  idea  is  not  yet  tried  out  in 
Canada  but  both  the  producer  of 
the  plastic  and  the  builders  of 
truck  trailers  in  Canada  are  more 
than  interested  in  the  develop¬ 
ment. 


Donohue  Bros.  Nef 
For  9  Months  Up 

Donahue  Brothers  Ltd.  reports 
•stimated  consolidated  earnings  of 
eompan.v  and  its  wholly  owned 
1  ti  b  •  i  d  i  a  r  .V.  Donohue  Brothers 
Kales  Corp.  for  the  nine  months 
ending  September  30,  1054. 

■  mounting  to  $1.20.5.,503.  after  de¬ 
preciation  but  befot^  income  tax. 

.^ft»r  deducting  an  amount  of 
1.536.347.  provi-'ion  for  income  tax. 
•  t  prevailing  rates,  the  net  esti¬ 
mated  profits  for  the  nine  month.s. 
■iibject  to  audit,  are  $610,156.  equi¬ 
valent  to  $2.06  per  share  compared 
with  $554,424  for  the  nine  months 
•nding  Septemher  30.  1053.  equiva¬ 
lent  to  $1.85  per  share.  j 


— with  i]o  sign  of  giving  up.  Can 
it  be  rtaat  the  changes  mean  that 
the  Tories  are  getting  ready  for 
an  election?  Even  if  it  is  a  year 
or  eighteen  months  away  the 
propaganda  guns  must  soon  lay 
down  their  barrage.  Perhaps  the 


Put  Seagram’s  “83”  to  the  -water 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet; 


(Continued  from  Page  1) 


followed  the  horses  up  and 
down  the  prairie  for  many  a 
weary  mile,  he  left  his  dad's 
farm  in  Theodore,  Saskatche¬ 
wan.  and  then  sampling  the  joys 
of  flagstop  Ituna,  he  moved  to 
the  metropolitan  delights  of 
Yorkton.  Finally  he  hit  the  big 
time  in  Regina.  For  seven  and 
a  half  years  he  sta.ved  with  the 
Royal  Bank  on  Regina's  11th 
avenue  and  now  he  is  trying  to 
find  himself  among  the  Ottawa 
types. 

On  his  way  to  the  No.  2  spot, 
repiitedl.v.  in  Halifax's  Royal  is 
former  Pictou  county  banker 
Thomas  Clark  Heckman.  I  was 
sorry  to  see  him  go  but  glad  of 
his  promotion. 

Glen  W.  Anderson  deserves 
Ottawa  after  the  long  prairie 
years.  He  may  find  the  syco¬ 
phants  and  phonies  of  this  our 
capital  hard  to  deal  with  after 
the  wholesome  Hamilton  avenue 
taxpayers.  He  will  learn  that 
here  we  judge  a  man  by  such 
important  things  as  haircuts; 
that  we  are  superficial  and.  for 
the  most  part,  hardly  worth 
knowing.  But  the  Royal  Bank, 
which  makes  the  best  of  a  bad 
job  in  many  places,  w-ill  some¬ 
how  give  young  Anderson  the 
striped  pant  touch  so  much 
needed  to  do  what  we  call  bank¬ 
ing  in  Ottawa. 

It  was  like  1  fresh  breeze 
blowing  down  from  Simpson's 
Regina  Mail  Order  house  on  the 
north  side  to  see  young  Glen 
tVilliam  in  our  effete  Ottawa 
counting  house.  It  takes  time  m 
these  parts  but  he'll  catch  on 
fast. 


Plastic  Trailers 

(Continued  from  Page  1) 


Implement  manufacturei-s  with 
a  high  export  potential  are  not 
too  keen  on  the  freedom  of  trade 
gospel  which  incidentaly  might 
mean  that  Canadian  farmers  may 
soon  be  buying  inordinate  num¬ 
bers  of  implement  units  from 
Europe,  w-hile  our  exporting  im¬ 
plement  manufacturers  are  fight¬ 
ing  for  their  European  market, 
to  reflect  the  It  is  this  schizophrenic  charac- 
actua’lv  \-ery  teristic  of  almo.sf  every  indiistr'al 


Seagrams  “83’ 

^a/iadiaR  ^hidk^ 

Seagrams  Sure 


It  looks  as  if  the  Department 
of  National  Health  and  Wclfaro 
is  nagging  its  cheque  recipients. 
If.  as  represented  by  their  form 
letter,  this  is  what  they  mean, 
then  Paul  Martin's  department 
is  carrying  on  some  very  small 
potatoes  operations.  In  essence 


OFFICE  SPACE  FOR  RENT 


psnela  but  continues  aluminium 
In  the  outer  skin.  Wood  finds  al¬ 
most  no  employment  at  all  in 
these  new  carriers,  which  are  be¬ 
ing  built  for  the  Pacific  Inter¬ 
mountain  Exprless  Co. 

The  importance  of  this  develop¬ 
ment,  in  .CO  far  as  the  competit'on 
tor  earner  huciness  i,«  concerned 


In  Prince  .\lbert.  Sack..  2  OOO 
square  feet.  Preferred  Main  Street 
loration.  Will  rent  part  or  all  to 
desirable  tenant.  .\pplv  .Vlex 
.\aron.  Xarnn's  l.adies  .Vpparel, 
Prince  .\lberi.  Sask. 
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Salisfnclion  Guaranteed  —  Or  Your  Money  Refunded 


When  are  canned  peache.« 
mixed  fruit? 

Easy! 

When  Dave  .Sim  .says  so. 

Sometime;,  of  course,  canned 
peaches  become  preserves. 
When?  When  the  Department  of 
Justice  says  .so. 

Once  upon  a  time,  the  im¬ 
porters  of  canned  fruits  and  the 
Canadian  producers  got  mad  at 
each  other.  The  low  tariff  on 
canned  mixed  fruit,  said  the 
Canadian  fruit  growers,  was 
ruining  them. 

Night  and  day  the  Canadian 
fruit  people  bothered  Douglas 
Abbott,  Minister  of  Finance. 
They  wore  him  down.  They 
w  ore  him  down  so  much,  in  fact, 


New  sfylc  occounting 

with  the  Nal'ional  Class  31  machine 


It  combines  more  money-saving 
time-saving  features  than 
ony  other  accounting  machine. 


FREE  BOOKLET:  "How  to  iov«  money  on 
your  aecountinq.'*  AvoiloKle  from  your  local 
Notionol  representntive  or  write  to  tke  Com- 
pony,  222  Lonsdowne  Avenue,  Toronto, 
Ontario. 


N.Y.  STOCK  MARKET 


Afk  yoMr  vrnrcsi  Matinnal  rcpresrntaiwt 
jor  jvrther  rirlails 


STANDARD  FULL  AMOUNT  KEYBOARD  •  Fa.ster,  easier  to  operate 
•  All  ciphers  print  automatically  •  Amoimls  fully  visible;  can  be 
quickly  verified,  or  errors  corrected,  before  printing  •  Two  or 
more  keys  can  be  deiiresscd  simultaneously  •  '  .No  Glare'’  finish 
eliminates  eye  fatigue  •  Up  to  14  key  columns  of  listing  and 
accumulating  capacity  available  •  .Additional  symbol  keys  also 
available. 


Only  the  finest  of  British  fabrics 
rombined  with  Canada's  most  distinguished 
styling  find  their  way  into  Fleet  Street  Clothe--. 

And  remember  this — only  Tip  Top  Tailors  can  give 
you  such  unmatchable  value  in  clothes  of 
such  fine  quality. 

AT  TIP  TOP  STORES  AND  DEALERS 
ACROSS  CANADA 


THE  NATIONAL  CASH  REGISTER 
COMPANY  OF  CANADA  LIMITED 


Head  Office  Toronto  Solti  Officet  in  Princiool  Citioo 


convenient 


ELECTRIFIED  TYPEWRITER  KEYBOARD —  Standard  arrangement  —  fa¬ 
miliar  In  every  office  worker.  Smooth,  ea.sy  to  operate.  Permits 
unlimited  description  on  same  machine.  leieal  for  invoicing. 
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Industry  and  Investors  Lean  on  Power  Expansion 


From  Coast  to  Coast,  Canada’s  Utilities  Form  a 
Broad  Basis  for  Better,  More  Efficient  Living 


The  Three  Big  Power  Jobs 


[•ItliTlIlli 


Exponding  Consumer  Demand,  Availability 
of  Investment  Capitol  ond  the  Mounting 
Requirements  of  Basie  Industries  Provide  the 
Incentive  for  Steady  Forward  Development  of 
New  Power  Sources  —  Some  of  the  Biggest 
Jobs  Are  Still  to  Be  Done  ond  Moy  Not  Be 
Ready  o  Day  Too  Soon. 

By  JOHN  L.  PYE 

Thftre  are  some  fijjures,  pertinent,  to  the  electric 
utilities  industry,  hidden  away  in  the  Canadian  ex¬ 
port  trade  statistics.  But,  even  without  delving  info 
these  statistics,  it  is  obvious  that  Canada  does  best 
with  products  which  have  a  larger  than  ordinary 
content  of  electric  power  in  their  make-up. 

Aluminum,  newsprint  and  refined  metals — to 
name  a  few — do  better  than  products  whose  chief 
content  is  manpower  rather  than  horsepower. 

To  that  extent,  whatever  else  one  may  conclude 
about  the  public  utilities  industry,  Canada’s  hydro 
power  is,  and  remains,  the  backbone  of  the  economy. 

Supplies  of  other  power  .sources — coal,  oil.  na¬ 
tural  ga.s — are  generous,  more  generous  than  for  most 
other  countries;  but  Canadian  industry  competes  in 
world  markets  successfully  today  if  its  most  im¬ 
portant  item  is  electric  power. 

Canada’s  development  of  hydro-electric  power 
has  placed  the  country  second  in  all  the  world  in  in¬ 
stalled  capacity  behind  the  United  States  and,  on  a 
per  capita  basis.  Canada  ranks  third  behind  Norway 
with  its  small  population.  Indications  are  however, 
considering  the  relatively  wide  margin  between,  the 
as  yet  uninstalled  capacity  in  Canada  and  Norway, 
that  this  country  will  be  taking  over  first  place  be¬ 
fore  1960. 

The  biggest  item  of  growth  among  the  many 
that  make  up  Canada’s  varied  economic  picture  has 
been  that  of  per  capita  consumption  of  all  types  of 
energy. 

It  has  increa.sed  by  50  percent  from  1926  to  1952 
and  since  then  a  further  gain  of  13  percent  is  in¬ 
dicated  for  1955. 

What  this  growth  has  done,  incidentally,  as  well 
i  as  by  pushing  up  the  tempo  of  economic  activities  is 
of  course  familiar  to  the  investor — individual  and  in¬ 
stitutional.  It  has  given  Canada  a  list  of  widely  vary¬ 
ing  investment  media  which  rank,  for  solidity,  sta¬ 
bility  and  earnings  and  growth  power,  ahead  of 
most  other  industrial  security  groups. 

Half  Century  of  Expansion 

Nationally  speaking,  Canada  had  1  million  horse¬ 
power  of  hydro  capacity  installed  in  1910.  By  the 
end  of  the  first  postw'ar  bull  market  in  1930  it  had 
climbed  to  over  6  million  h.p.  Twenty  years  later, 
in  1950  it  had  been  doubled  again  to  12i  ^  million  h.p. 

At  the  end  of  the  current  year  better  than  16  million 
h.p.  will  have  been  installed  in  the  broad  expanse  of 
land  between  the  Atlantic  Ocean  and  the  Pacific. 

Plans  now  at  hand  indicate  no  halt  in  this 
growth.  For  the  end  of  1957  a  planned  capacity  of 
18  million  h.p.  is  foreseen  ...  and  all  these  figures  re¬ 
late  only  to  hydro  electric  power. 

The  new  thermal  plants  which  are  being  added  to 
the  existing  oil  and  coal  and  gas  based  steam  plants 
will  bring  the  total  electric  energy  available  to  about 
2',2  million  h.p.  by  the  end  of  the  next  three  years. 

This  is  really  the  key  to  Canada’s  growth  and  it 
is  the  key  to  the  anticipated  further  growth  of  the 
economy  .  .  .  one  that  may  be  halted  or  slowed  down 
only  by  a  slowing  down  of  the  population  growth 
which  ought  to  go  hand  in  hand  with  the  expanded 
availability  of  tools. 

Utilization  has  expanded  sharply,  of  course.  Last 
year,  for  instance,  Canadians  employed  71  billion 
kilowatt  hours  compared  with  only  31  in  1939. 

The  actual  production  of  power  has  indeed 
grown  faster  than  the  capacity  to  produce  it. 

Higher  rates  of  activities  in  the  pulp  and  paper 
mills,  in  the  mining  fields  and  in  smelting  facilities; 
bigger  turnover  of  machine  tools  and  the  resulting 
higher  output  of  hard  and  consumer  goods;  the  added 
speed  of  the  nation’s  pulse  in  every  one  of  the  facets 
that  make  up  the  economy;  and,  last  but  not  least, 
the.  increasing  mechanization  and  electrification  of  . 
homes  and  farms — more  homes,  and  more  farms — 
have  kept  electric  generators  turning  quicker  and  for 
longer  periods,  I 

Significant  Growth  Figure.s  J 

This  is  shown  in  these  significant  figures.  While 
generating  pow’er  has  growm  172  percent  between  1930 
snd  1953  (from  6.4  to  16.9  million  h.p.)  the  produc¬ 
tion  of  power  in  terms  of  kilowatt  hours  has  risen  by 
260  percent  (from  19.7  to  70.6  billion  kilowatt  bours). 

Factories  operating  for  twenty-four  hours  at  a 
time  and  the  generally  greater  utilization  of  the  in- 
jndustrial  plant  due  to  war  and  postwar  needs  have 
been  examples  to  illustrate  the  point.  There  is  also 


I  a  much  more  varied  use  of  pow’er;  there  arc  better 
I  facilities  for  the  storage  of  w'ater  and  for  regulating 
^  the  flow  thereof. 

I  Of  equal  importance,  the  interconnection  of  var- 

^  ions  power  grid  systems  on  a  regional  basis  has  al- 
I  lowed  power  producers  to  obtain  more  uniform  loads 
of  power  at  all  times. 

Producers  of  power  are  able  to  borrow  at  peak 
I  periods  from  other  regional  grids  where  the  flow 
pattern  of  the  water  may  have  been  different  or 
where  different  peak  load  periods  prevail. 

There  is  an  even  more  spectacular  way  of  looking 
at  Canada’s  power  capacity. 

Using  the  approximate  ratio  of  one  horsepower 
against  the  energy  of  ten  men.  our  present  installed 
capacity  of  .some  16.9  million  horsepow’er  is  equal  to 
the  work  that  could  be  done,  or  the  energy  that 
would  be  spent,  by  no  few'er  than  175  million  full 
time — 24  hours  a  day — workers. 

The  extent  of  modernization  of  the  Canadian 
industrial  and  domestic  economy  is  evidenced  by  the 
fact  that  the  demand  for  power  has  run  w'ell  ahead 
of  the  physical  growth  of  the  economy  as  a  whole. 

While  the  Gross  National  Product  has  slightly 
more  than  tripled  itself  since  1925,  the  use  of  electri¬ 
city  has  grown  more  than  six-fold. 

Doubled  Every  10  Years 

Power  usage  has  grow'n  by  an  average  of  7  per¬ 
cent  annually  over  the  long  run  w’hich  indicates 
that  it  has  doubled  itself  about  every  ten  years. 
Though  due  in  large  part  to  the  importance  of  electri¬ 
city  u.sed  for  domestic  purposes  it  reflects  primarily 
the  tremendous  power  requirements  of  industr.v,  par¬ 
ticularly  the  pulp  and  paper  and  electro-metallurgical 
industries  from  coast  to  coast. 

Current  data  are  not  available  but  it  is  esti¬ 
mated  that  something  better  than  20  percent  of  all 
the  power  produced  in  Canada  is  used  by  the  pulp 
and  paper  industry,  perhaps  a  little  less  than  20  per¬ 
cent  by  the  metal  smelting  and  refiners.  In  the  latest 
year  for  w-hich  complete  statistics  are  available.  1951, 
industrial  power  sales  accounted  for  almost  65  per¬ 
cent  of  all  the  electric  power  sold,  although  in  term.s 
of  revenue,  the  consumers  of  “large  volumes  of 
power’’  provided  only  about  40  percent  of  all  the 
electric  power  sobl  although  in  terms  of  revenue 
‘large  power’  users  provided  just  about  40  percent. 

Just  as  capacity  is  scheduled  to  be  substantially 
increased  through  the  next  few'  years,  so  con.sumption 
is  expected  to  continue  to  mount.  One  estimate  calls 
for  the  use  of  electricity  to  reach  about  90  billion 
kilowatt  hours  by  1957.  This  may  be  compared  with 
the  estimated  consumption  in  19.53  of  70.6  billion 
and  the  approximate  75.0  billion  in  1954. 

Increased  consumption  has  occurred  not  only  in 
manufacturing,  mining  and  in  agricidture,  but  the 
demand  for  domestic  power  has  shown  a  sharp  rise 
al.so. 

The  power  industry  has,  of  course,  two  sides  to 
it.  Its  expansion  makes  it  possible  for  the  most  basic 
of  industries  to  grow  but  at  the  same  time  the  avail¬ 
ability  of  cheap  electric  power  creates  the  appetite 
for  pow’er  consuming  utensils  and  hou.sehold  equip¬ 
ment. 

In  turn,  the  electric  power  industry  is  respon¬ 
sible  not  only  for  the  growth  of  heavy  apparatus  man¬ 
ufacturing  concerns  which  supply  the  power  indus¬ 
tr.v,  but  al.so  for  that  of  numerous  others  who  make 
the  things  that  will  run  only  where  electric  power  is 
available. 

Key  to  Industrial  Activity 

The  pow’er  industry  is,  therefore,  a  key  to  Cana¬ 
dian  industrial  activities  in  more  than  merely  the 
basic  sense.  It  is  an  industry  on  which  a  great  variet.v 
of  incidental  industries  feed,  all  combining  to  main¬ 
tain  and  create  wealth  in  the  form  of  comforts, 
equipment,  easier  living  and  greater  efficiency. 

For  instance,  it  is  freely  admitted  in  most  au¬ 
thoritative  estimates  of  future  developments  that 
the  use  of  electricit.v  in  the  home  is  now  onl.y  in  its 
earl.v  stages. 

This  i.s  supported  by  the  evidence  from  the  var¬ 
ious  companies  and  provincial  power  authorities 
which  report  from  time  to  time  on  the  progress  made  i 
in  rural  and  hinterland  electrification.  j 

From  Nova  Scotia  and  Newfoundland  in  the  east, 
through  central  Canada  and  the  prairies  to  the  in¬ 
terior  valleys  of  B.C.  electrification  of  small  villages 
and  homesteads  is  going  on  apace. 

Where  it  used  to  be  the  road  and  the  rural 
postal  route  that  brought  settlers  into  contact  with 
the  more  popular  centres  it  is  now  the  millions  of 
miles  of  electric  transmission  lines  and  of  branch 
pow’er  lines  which,  from  central  station  to  back  coun- 
tr.v  kitchens,  bring  light  and  health  and  easier  living. 

In  fact,  although  we  are  still  far  away  from  a 
saturation  point  in  so  far  as  the  u.se  of  electrical  ap¬ 
pliances  in  the  cities  and  towns  is  concerned,  one  of 
the  most  important  items  of  growth  w’ill  be  in  the 
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available  and  Developed  Industrial  Distribution  Of 
tfater  Powers  in  Canada  Developed  Water  Power 

at  end  of  1953  I  at  end  of  1953 


Prnvinre 
or  Tprritor.y 


Iritish  Columbia 
'ukon  &  N.W.T. 

Jberta  . 

askatchewan  . . 

lanitoha  . 

intario . 

luebec  . 

few  Brunswick 
fova  Scotia  .  .  . 
rince  Edw’d  Is. 
fewfoundland  . 


_ Turbing  Installation  —  H.P. 

Central 

Electric  Pulp  and  Other 
Station.^  Paper  Mills  Industrie.s 


or  Territory 


.Available  24-hour  power 
at  80%  efficiency — H.P. 


.At  Ordinary  .At  Ordinary 
Min.  Flow  6-Months  Flow 


ercentage 


.  971,311  137,600 

12,740  — 

‘205,900  — 

106,500  -- 

715,000  — 

3,701,787  ‘224,057 
7,313,318  350,344 
134,700  23,872 

147,295  10.3,37 

387  — 

126,850  182,300 

1 3,435, 7¥8~928T5T(r 


90.0  6.2 


‘224,057 

350,344 

23,872 

10,3,37 


387,607 

19,700 

2,060 

3,3,35 

1,900 

80,842 

55,460 

5,558 

4,801 

1,51.3 

2.000 


British  Columbia 
Yukon  &  N.W.T. 

2,060  2071960  Alberta  . 

3,3,35  109,835  Saskatchewan  .. 

1,900  716,900iManitoba  . 

80,842  4,006,686  OnFarln 

55.460  7,719,122  q,,..  . 

5,558  164,130  2  ^  ^  . 

4,801  162,433  B>’tinswick  . 

1,513  1,900  Nova  Scotia  .... 

2,000  31 1,150  Prince  Kdward  Is. 

1^T776T17929X)74  Newfoundland  . . 


7,023,000 

382.500 
508,000 
550,000 

3,330,000 

5.407,000 

10,896,000 

123,000 

25,500 

500 

958.500 


10.998.000 
814,000 
1 .258,000 
1,120,000 
5,562,000 
7,261,000 
20.445,000 
334,000 
156,000 
.3,000 
2.754.000 


H. P. 

In.stalled 

Turbine 

Capacity 

- ! 

1,496.518) 
32,4  to; 
207,960, 
109.835' 
716,900, 
4,006,686' 
7,719,122 
164,130 
162,433 1 

I, 900' 
311,150, 


ICanada  .  29,207,000  50,705,000  14,929,074 1 


electrificatioti  and  modernization  of  the  farm  and  the 
binteiland  settlement. 

In  the  United  States  one  sees  uo  eiyl  to  the  de¬ 
mand  for  refrigerators;  home  freezers  are  expected 
to  be  trijiled;  the  milking  machine  is  sweeping:  over 
the  land;  I’aiiges  and  electric  water  heaters  are  ex¬ 
pected  to  double  ill  a  few  years;  aud  even  air  condi¬ 
tioners  are  expected  to  multiply  greatl.v,  according  to 
a  survey  conducted  by  the  General  Electric  Company, 

Even  siicb  things  as  colour  television  will  sharp¬ 
ly  increase  the  consumption  of  jtower,  since  colour 
sets  will  need  tiboiit  twice  as  milch  energy  as  the 
black  and  white  sets  do  now. 

The  Automatic  Factory 

Perbaits  somewhat  over  enthusiastic,  American 
forecasters  appear  to  agree  that,  within  ten  years, 
the  power  needs  of  electrical  appliances  in  use  will  be 
250  per  cent  of  that  which  is  consumed  today. 

The  enthusiasm  of  the  power  men  does  not  end 
with  greater  utilization  of  power  by  existing  or  soon- 
to-be  available  items.  3'hey  cite  a  host  of  electrical 
appliances  now  only  in  the  pilot  plant  or  development 
stage  such  as  the  heat  pump,  new  electronic  devices 
for  cooking  and  so  on.  'the  General  Electric  Company 
estimates  that  in  10  years,  by  1964.  the  average  home 
in  the  United  States  will  have  $5,000  worth  of  appli¬ 
ances  against  the  approximate  average  of  $1,300  to- 


(  hurts  itreixired  hi/  Dr.  Hurt.  Mnssur 

'I  hen  tlieie  is  tne  question  ol  the  automatic  fac- 
for\'.  or  cybernetics.  ’I'his  is  the  scientist’s  solution  to 
more  production  with  less  labour.  .Ml  the  myriad  de¬ 
vices  which  have  the  ability  to  see,  to  smell,  to  taste, 
and  which  incidentally  have  already  been  invented 
and  largely  await  only  their  application,  will  he  con¬ 
sumers  of  power. 

Retiional  (\)nsideiations 

Neither  tlie  p.ittern  of  demand  nor  the  distribu¬ 
tion  of  capacity  c;in  lie  exjtressed  accurately  for  the 
nation  as  a  whole.  While  electricity  can  be  trans¬ 
mitted  over  a  reasonably  long-  distance,  rumoured 
in-ojects  calling  for  the  devolo|)ment  of  jtower  in  La¬ 
brador,  for  examjtle,  for  ultimate  deli\erv  to  power- 
hungry  Ontario  may  be  dismissed  as  visionary  at 
least. 

Because  of  this  and  because  flie  location  of  the 
princijial  water  jtower  re.soiirces  and  the  availability 
of  cheap  fuel  for  thermal  stations  are  locational  fac¬ 
tors  of  serious  consequence,  Canada  is  in  the  para¬ 
doxical  position  of  having  in  the  aggregate,  enormous 
supplies  of  both  undeveloped  hydro  sites  and  thermal 
fuel  resources,  and  yet  with  its  main  manufacturing 
province  of  Ontario  in  a  power-short  position. 

It  is  thus  no  coincidence  that  while  the  president 
of  Shawinigan  Water  &  Power  could  say  that  atomic 
.  iContinued  on  Page  17)  ^ 
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Southern  Canada  Power 

Company  supplies  the  major  I  growth  in  operations  over  this  7- 
portion  of  the  Eastern  Townships  year  period  1946-47  to  1952-53. 


Quebec,  North  and  South,  Is  Still  the  World's  Southern  Canada  Power  Imonth  period  ended  August  31st  I  With  quarterly  distributiol 

■*#  iiiw  w  ......  being  up  at  $7,477,655  from  $7,003,-  made  May  15th  last,  dividend  rat 

Company  supplies  the  "lajor  growth  in  operations  over  this  7-  ^^5  stock  was  increased  t 

/Mosf  Potent  Reservoir  or  Hydro  electric  Power  pomon  of  the  Eastern  Townships  year  period  1946-47  to  1952-53. 

-  ❖ - - - - -  ^  agricultural  and  Sales  of  electricity  during  that  $1,434,414,  from  $1.80  a  share  rate  which  prevailec 

The  southern.  Industrialized  industrial  centres  of  equipment  and  has  agreed  to  take  especially  pulp  and  paper  and  the  **7  cnc* $1,317,832.  Assuming  net  earn- since  May  1953. 

area  of  Quebec  is  probably  the  southern  Quebec  have  already  a  total  of  400,000  horsepower  from  electro  -  metallurgical  industries,  ^  fnr«  h  •  earnings  e  month  of  September  at  As  at  September  30th,  1951 

most  fortunate  in  Canada  as  far  been  developed,  yet  even  todayjthe  new  Quebec  H.vdro  site  at  Ttieoretically  this  renders  the  firmr"^  wTas  24?*^ tn*  Tia  approximately  the  same  level  as  company  operated  3,571  miles  d 

as  an  abundance  of  water  power  capable  of  producing  a  fur-  Bersimis,  starting  in  >956  with  100,-  more  vulnerable  to  recession  con-.  ^^"5^  *'*  a  o  a  qciin*"*  '  ...  August,  net  earnings  for  past  power  lines,  of  which  634  mile 

resources  is  concerned,  while  the  7  million  hor.se  power  lie  oPO  extra  and  obtaining  a  further  ditions  although  it  might  be  arg-  ‘orners  —  up  from  35,119  ten  years  Expansion  in  operations  con-  fiscal  year  should  be  shown  in  were  high  tension  lines  and  2,93 
province  as  a  whole  contains  ^,j(bin  300  miles  of  Montreal.  Two  lOo.OOO  in  each  of  the  three  sue-  ued  that  the  industries  in  question  Previously  —  and  power  pro  uc-  tinned  during  the  fiscal  year  just  neighbourhood  of  $2.57  a  share  on  miles  distribution  lines. 

Ibout  40  per  cent  of  the  national  jbese,  totalling  about  2  million  ceeding  vears.  The  Company  .al.so  are  highly  competitive  even  un-  “ 

hydro  potential  and  52  per  cent  of  ^  horsepower  are  on  the  St.  Law-|h.as  undeveloped  sites  of  its  own  der  the  1954  level  of  business.  5o4'083.m  J'P 

the  national  eapaedy.  _  ___  Jrence  at  Beauharnois  and  La-Ln  the  upper  St.  Mauriee  totalling  The  chemical  end  of  the  busi-  o, ^uu  »  I  I  ^  I 


The  chemical  end  of  the  busi- 


5,54,583,784  kwh,  up  from  1942-43 
production  of  287,933.900  kwh.  | 
Six  plants  are  operated  with  a  I 


.oml  l'd'ho“e  »~ll.  «<  melTOOCOO  h«,,cpo.cr  .„d  th„e  arP  ,  conundramL  Ypltr'l'  -TOO  h.p 

Its  some  26  million  of  recorded  o.  n.  ,1  water  at  rower,  estimated  capacity  of  an  additional 

Its  some  Zb  million  oi  rec  jbe  upper  St.  Maurice.  The  cost  of  Stiawmigans  pre- t^e  real  growth  factor  in  the  stock  u„ 

resources.  PulP  and  paper  m  »  jbe  more  accessible  sent  expansion  is  estimated  at  $50  ai^ng  ^itti  the  company’s  prom-  -..-dv  in{iu„  of  new 

p  p,  plhpr  .ndpsi™,  hav^  an  „  p,  i,l„j  ,l,a„lun,.rp!ming  method,  at  1  rf„,f  ",f 

stalled  eapacity  of  some  t05.  0  flo„„ng  ,nto  (Inaneed  by  outside  funds.  the  moment  the  Canadian  ehcmic-  ,  hieh  Power  Corooration 

h.p.  or  abo.  .2  per  cent  of  the  j.^es  Bay  such  as  the  Harrl-  s„„„  ,,11.,  on  Rate.  ,1  Industry  appears  to  be  rather  o^^lL^has  a  "aim 

provincia  *  .  .  ,  .  canaw,  Nottaway.  Rupert  an^  Because  of  inadequate  rate.s  over-expanded  and  Shawinigan  imnrp^ivp  record  of 

Two  of  the  largest  hydro  pUnts  Eastmain.  totalling  about  4  mil-  Shawinigan’s  power  earnings  have  Chemicals  faces  the  additional _ ^ _ _ _ _ _ 

In  the  wor  aic  oca  c  in  ue  horsepower.  not  kept  pace  with  the  heavy  cap-  problem  of  having  important  ov- 

bcc.  the  ^  ^  ^  Then  there  are  the  numerous  ifaj  investment  of  recent  years,  erseas  markets  where  the  com*  PoW©r  CorDH 

present  capacity  o  ,  .  .p.  sites  along  the  North  Shore. but  some  relief  was  obtained  in  petition  has  become  very  vigorous.  ’  .  » 

and  Aluminum  Company  of  Can-  of  the  St.  Lawrence  below  Quebec  j June  when  the  Provincial  Elec- However,  most  observers  are  in-  Corporation  is  primarily 

ada  s  Shipshaw  plant  is  rated  at  jtricity  Board  granted  a  10  per  dined  to  regard  the  present  indif-  ®  public  utility  holding,  engineer- 

1.200,000  h.p.  When  the  big  er- j  Industry  Moves  North  [cent  increase  on  rates  to  non-in- ferent  condition  of  the  chemicaljing  and  management  company.  In| 

!t‘tm  “TmoI!  B.r,lml.  1,  now  hcln.  duvul.lf™'.'-'  ""'y  •  Pl".'  1"  ■  'pH-  addition,  tho  Company  had  impor-j 

n  via  nave  c  p  c  j  ,  .  shawmigan  s  earnings  may  not  ly  rosy  future.  Shawinigan  Chem-  holdings  in  other  natural  re-: 

Thrst’  Marguerite  Power  Com- 1  fitting  its  power  to  Montreal  and|"’®'"‘y"  rise  in  the  icals  is  rather  unique  again  in  Kiatl^ource  industries  such  as  oil  and} 

pany  completed  in  June  its  17.000  to  the  Gaspe,  but  ‘he  other, 

Jower^lrlhe'to:  ' "eve^d  “ -Ul  p;^ el', ~  one  band  as  sources  of  .yalty!  Kilowatt-hours  output  of  Powerl 

Tseven  Islands  and  the  GulVnomic  for  industry  to  move  north  .n  comparison  with  I9o3.  was  revenues  and  secondly,  in  giving  corp.  have  declined  in  the  period, 
at  seven  isianas  ana  me  uun  .  .  .  .expended  on  purchased  power,  the  company  a  strong  competitive  1950.54  (fiscal  year  ends  June  301 ; 

Pulp  &  Paper  Company  at  Clarke^  southern  Quebec company’s  chief  source  of  re-  position  in  supplying  the  other-  because  of  the  dispo.«ial  of  tfie  com- 

City.  Both  companies  shared  ml  j  ^  .  ...  venue,  unlike  many  other  utilities,  wise  unattainable  American  mar- mnv’s  interest  in  Winnioeg  Elec- 

the  $12  million  development.  jwou  °  ®  ®  industrial  consumers,  ket  for  producers'  chemicals.  (ric  Net  profits  have  jumped  from ' 

Rir  Submarine  Cable  to  avoid  calling  on  far  distant  inc.  ixei  proms  nave  jun  ^ 

Big  Submarine  tame  I  .qc.  -  $1,380,000  to  $1,740,000  m  the  same; 

The  Quebec  Hydro  Commission  power  at  least  until  1965.  period  and  total  assets  have  risen! 

put  into  operation  its  submarine  consumption  of  power  in  the  area  OupUpr  PoWfir  CoiYlDfinV  from  $28  2  million  to  $35.5  million. 

cable  spanning  a  31>2  mile  stretch  rising  at  the  approximate  rate  VafUcDeC,  rOWei  NMOlTipUny  Net  worth  or  equity  per  share, 


Newfoundland  Light  &  Power  Company, 

Limited 


THE  COMPANY  SERVES  THE  RAPIDLY 
GROWING  ECONOMY  OF  ST.  JOHN'S  AND 
GREATER  CORNER  BROOK  WITH  STEADILY 
EXPANDING  SOURCES  OF  ELECTRIC  POWER. 


•  —  -  --  —  ■  Deriod  and  total  assets  nave  risen 

put  into  operation  its  submarine  consumption  of  power  in  the  area  OupUpr  PoWfir  CoiYlDfinV  from  $28  2  million  to  $35.5  million. 

cable  spanning  a  31i2  mile  stretch  rising  at  the  approximate  rate  VafUcDeC  rOWei  V«Oinpany  Net  worth  or  equity  per  share, 

of  water  from  Pointc  Aux  Ou-joi  <  per  cent  and  there  remains  Quebec  Power  provides  lighter  company  are  up  125  per  cent  an  important  consideration  in  view! 
tardcs  on  the  north  shore  to  Les  <  million  of  undeveloped  power  service  to  a  9,000  over  1943:  net  profit  is  up  48  per  of  the  company’s  holding  company} 

Boules  on  the  Gaspe  shore.  The,PO"'®r  economic  transmit-  square  mile  area  centred  around  cent  in  the  same  period.  Inade- nature,  amounted  to  about  $73  per, 

cable  has  been  built  in  connec-;iin8  distance.  If  the  export  of  j  Quebec  City  on  both  sides  of  the  quate  rate  increases  are  consider- share  calculated  to  September  10,! 
tion  with  the  Bersimis  project  for  POwer  to  Ontario,  now  running  toigj  Laurence  River.  The  company  ed  the  chief  reason  for  the  differ-  against  slightly  under  $36  in  1950.1 
the  purpose  of  supplying  power  to  about  5  billion  k.w.h.  annually  jbas  six  power  plants  with  a  com-  ential.  In  addition  to  reported  earnings! 

the  new  copper  smelter  at  Mur- ^ could  be  somehow  avoided,  the  bined  capacity  of  ju.st  under  42.000  The  approximate  gain  of  $10  mil- profits  from  the  sale  of  securities! 
dochville  and  to ’serve  the  grow-  industrial  part  of  Quebec  would  horsepower  and  under  a  contract  .  .  jhas  been  of  importance  in  recent! 

Ing  needs  of  Lower  St.  Lawrence  be  power  safe  for  a  suitably  long-  extending  to  1961  over  160.000  ®  nas  oeen  Pro-^^^  amounting  to  $6  per  share' 

Power  and  other  Gaspe  power  in-  cr  period.  ;liorsepower  are  purchased  annual-  ^  retained  carn-|.^  jgg2  and  $1  per  share  in¬ 

terests.  Initially  the  power  for  the-  Neither  conventional  thermaljly  from  Shawinigan  Water  &  ings  with  the  exception  of  seniorjjjjg  1953  fiscal  year  ended  June 
cable  will  be  supplied  by  Mani- 'plants  nor  atomic-powered  plants |Power  (which  holds  58  per  cent  financing  in  1945  and  1947  andiSO,  1954.  Such  profits  are  trans- 
couagan  Power  pending  the  com-: can  be  foreseen  in  Quebec  for  at! of  Quebec  Power  common.)  money  received  from  the  redemp-lferred  direct  to  Special  Reserve.  ^ 

pletion  of  Bersimis.  [least  the  next  decade  and  if  and  The  Company  announced  last  tion  of  subsidiary  company  secur-  Dividends  have  been  paid  on' 

Although  something  like  50  per! when  steam  plants  become  neces-jweek  that  it  received  shareholder  ities.  Capital  expenditures  overlthe  common  since  1936  and  cur-' 
cent  of  the  water  power  resources  sary,  their  role  will  be  comple-  [approval  to  raise  the  authorized  the  next  five  years  will  call  forjrently  (as  of  Oct.  15)  the  stock  is 
within  economic  reach  of  the'mentary  rather  than  basic.  common  from  600.000  to  1  million  $2-24  million  annually.  J.  A.  Ful-  yielding  about  4.7  per  cent.  The- 

■  _  shares  and  that  subsequently  a  ler  president  has  suggested  thatjshares  at  $43  are  selling  at  about: 

rights  issue  on  a  one-tor-five  basis  apart  from  the  common  rights  is-i60  per  cent  of  their  equity  value.' 

\A/ntOI*  min  Pn\A/OI*  offered.  Based  on  the  sue.  tfie  balance  of  the  necessaryj  ' 

W  W  1 1 1  ly  W I  I  TwUld  WII\A  I  wYVwl  ipresent  outstanding  of  just  qi’er  funds  over  the  next  three  years! 

In  addition  to  being  one  of  the'recent  weeks  announcement  has  .55.5.000  shares,  this  would  mean  an  can  be  obtained  through  internal! 
largest  privately-owned  public. been  made  that  Brown  Corp.  had  offer  of  110.000  shares  and  the  in-  sources.  j 

utilities  in  the  world.  Shawinigan  sold  its  50  per  cent  interest  in  dicated  price  is  $22.70  per  share  First  half  1954  earnings  are  -up. 

W'ater  &  Power  through  it.«  sub-  St.  Maurice  Power,  thus  giving  to  provide  some  $2  5  million.  after  all  charges,  some  15  percent 
sidiary  Shawinigan  Chemicals,  has  Shawinigan  complete  ownership-  Power  sales  have  ri.sen  from  over  the  same  period  of  last  year 
an  important  stake  in  the  chem-  of  the  common.  179.6  million  k.w.h.  in  1939  to  and  the  earned  per  ^'hare  stands 

leal  business.  In  1950  and  1951.  for!  Since  the  end  of  the  war  Shaw-  616.5  million  in  1953  and  revenues  at  83  cents  against  72  cents.  Re- 

example,  total  earnings  of  Shaw-  irigan  has  been  increasing  its  have  also  increased  in  the  manu-  venue  from  electricity  sales  are  ^  V 

Inigan  Chemicals  (dividends  de-  peak  load  at  the  rate  of  a'oout  10  factured  gas  and  transportation  up  11.7  per  cent  with  the  other  ^ 

olared  plus  undistributed  profits)  percent  annually  but  this  growth  divisions  operated  by  the  Com-  operating  divisions  showing  only  ^ 

exceeded  the  power  earnings  of  has  been  tapering  off  and  it  is  pany.  Gross  earnings  of  the  pow-  slight  increases.  ‘  ... 

the  parent  compan.v.  estimated  that  the  increase  will!  _  I"'"'  ‘ 

Shawinigan  has  a  power  capa-  be  about  7  per  cent  between  now!  ^ 

city  of  its  own  of  about  1,340,000  and  I960.  Shawinigan  is  expand-i 

horsepower  but  including  subsid- ing  three  of  its  generating  stations!  Ilw\JW  I  WWd  ^ 

laries  the  peak  load  in  1953  was  on  the  St.  Maurice  by  150,000  Com.pany  generates,  distributes  New  Brunswick.  It  owns  17  gene- 

•bout  1.9  million  horsepower.  In  horsepower  by  installing  newi  and  sells  power  in  Quebec  and  rating  plants  with  a  total  installed 

^  _ capacity  ot  about  768.000  horse- 

-  "  *  major  customers  under  long  term 

contract— Ontario  Hydro,  Ottawa  \ 

Hydro,  Canadian  International  \ 

Paper,  the  Fraser  Companies  and  '  j 

E.  B.  Eddy  Co.  Ontario  Hydro  ^  f 

alone  take-s  320,000  horsepower  Tl  ;  |  f 

under  contracts  running  to  1970.  \  I  *  / 

Gatineau  in  turn  is  a  purchaser  1  •  J  \  |  .< 

of  small  quantities  of  power  from  ,g_,  -S  ■ 

the  Quebec  Hydro  Electric  Com- 

The  company  has  applied  for 

authorization  to  raise  ite  rates  by  ' . ■  -gg 

Quebec,  and 

II II  llllll  15  per  cent  in  the  balance  of  its 

territory.  Rates  have  not  been  in- 

'  creased  since  1939.  M  aJ  A  £ 

_  _  pg^  _  _  It  is  anticipated  that  the  com-  ®  ■  ■  W  till 

I  I  I  pany  will  have  to  spend  between 

I  1  5“1  552  millions  between  now  Seventy-five  years  ago  Edi: 

and  1970  to  improve  its  services.  ■  •  i  • 

Rnioii  ut.  .  new  era  of  electrical  livini 

netail  customers  on  the  books 

AH  JV  now  stand  at  76,000  and  the  aver-  _  . 

lyi  MX  I  I  l  J  K/\  home  consumption  rose  from  celebrate  Li| 

^  ®  “  •  1  ^  MV#  m  650  kwh  in  1944  to  a  record  2,100  and  in  industry.  It  cooks 

_  increase  of  225  per  it  runs  our  machines, 

^1  ICTOIWII-'R^  "wbll.  revouues  in  ,853  only  lamps.  I,  does  so  much  .c 

I  Vi^  I  W  ■  ka  I  1  barely  exceeded  those  in  1952.  net  convenient,  more  pleasan 

profit  rose  more  proportionately 

I  lAiir  X  .L  1  AAA  X  •  1  XX  a.  U  ij  bccause  of  a  favourable  Since  1901,  about  twenty 

In  1945,  fewer  than  1,000  farmers  in  rural  Manifoba  could  income  t2.v  . 

.  , '  .  ,  *  income  ux  amendment  in  respect  achievement,  Shawinigan 

enjoy  electrical  power.  of  utility  companies  in  1953  plus  ,  ... 

^  lower  intere.st  charges  comfort  of  electricity  to  I 

This  month,  nine  years  later,  the  Manitobo  Power  Commission  businessman.  And,  w 

added  the  100,000th  customer  to  their  rural  network  ...  a  venue.s  ro.se  .slightly  to  $7  7  mil-  of  Quebec,  Shawinigan  Ic 

network  that  now  embraces  more  than  42,000  farms  and  481  lion  against  about  $7.6  million  in  ^  j 

cities,  towns  and  villages  in  every  corner  of  the  province.  ‘h®  same  period  of  19,5.3.  Net  pro-  ’ 

fits  for  the  period  were  also  up  power  that  gives  us  the  hi 

The  Manitoba  Power  Commission's  rural  electrification  pro-  and  net  profit  per  .share  rose  to  and  leisure  in  this  age  of 

gramme  on  an  area-coverage  basis,  has  now  been  completed.  ^5.7  cents  against  96.2  cents. 

All  farms  located  within  the  practical  service  area  of  the  Further  expansion  is  contem- 

province  can  now  take  advantage  of  the  electrical  way  of  living  plated  m  the  distribution  system 

.  .  .  the  greater  comfort  and  increased  production  that  only  consumption  m 

^reas.  However,  expansion 

Hydro  power  can  provide.  is  likely  to  be  moderate  and  the 

,  »  ■  i,  .  1  «  .A  .  .  .  main  attraction  for  the  stock  is 

This  IS  the  progress  of  the  Manitoba  Power  Commission  ...  the  income  with  the  possibility  of 

progress  of  rural  Manitoba.  limited  appreciation  over  the  long 

term.  An  element  of  speculation 
attaches  to  the  possibility  that  the 

contracts  with  Ontario  Hydro  HsacUted  ind  subsl 

might  be  re-written  on  a  more 

favourable  basis  when  they  ulti-  18  7 

mately  come  up  for  renewal  in  *  *  ^ 

1970.  _ 


ELECTRICAL  PRODUCTION  HAS  INCREASED 
41  %  IN  THE  LAST  TWO  YEARS. 


INSTALLED  CAPACITY  ST.  JOHN'S  AREA 
NOW  61,500  H.P. 

NEW  STEAM  PLANT  UNDER  CONSTRUC¬ 
TION  WITH  FIRST  UNIT  13,000  H.P. 
SCHEDULED  FOR  EARLY  1956. 


HEAD  OFFICE 

489  WATER  STREET  WEST,  ST.  JOHN'S,  NEWFOUNDLAND 


JIR 


1 00,000 
RURAL 
MANITOBA 
CUSTOMERS 


In  1945,  fewer  than  1,000  farmers  in  rural  Manitoba  could 
enjoy  electrical  power. 

This  month,  nine  years  later,  the  Manitoba  Power  Commission 
added  the  100,000th  customer  to  their  rural  network  ...  a 
network  that  now  embraces  more  than  42,000  farms  and  481 
cities,  towns  and  villages  in  every  corner  of  the  province. 

The  Manitoba  Power  Commission's  rural  electrification  pro¬ 
gramme  on  an  area-coverage  basis,  has  now  been  completed. 
All  farms  located  within  the  practical  service  area  of  the 
province  can  now  take  advantage  of  the  electrical  way  of  living 
.  .  .  the  greater  comfort  and  increased  production  that  only 
Hydro  power  can  provide. 

This  is  the  progress  of  the  Manitoba  Power  Commission  .  .  .  the 
progress  of  rural  Manitoba. 


and  then  there  was  LIGHT! 

Seventy-five  years  ago  Edison  invented  the  first  praaical  light  bulb.  Thus  began  the  great 
new  era  of  electrical  living — an  era  that  has  brought  us  all  untold  benefits. 

Today,  as  we  celebrate  Light’s  Diamond  Jubilee,  electric  power  serves  us  at  work  and  play,  at  home 
and  in  industry.  It  cooks  our  food  and  washes  our  clothes 
; . .  it  runs  our  machines,  cools  our  offices  and  lights  our 

lamps.  It  does  so  much  to  make  our  everyday  life  more  /  ’  - - 

convenient,  more  pleasant  and  still  more  fascinating.  I  some 

Since  1901,  about  twenty-two  years  after  Edison’s  /  ^^^‘ssant 

achievement,  Shawinigan  has  brought  the  efficiency  and  j  homet 

comfort  of  electricity  to  homemaker,  farmer,  industrialist  / 

and  businessman.  And,  with  the  citizens  of  the  Province  /  ®‘^N/(er 

of  Quebec,  Shawinigan  looks  ahead  to  an  even  brighter  /  .2“  " 

future,  as  it  continues  to  harness  and  deliver  the  vital  / 

power  that  gives  us  the  highest  standards  of  ease  /  r 

and  leisure  in  this  age  of  light.  /  *^Ood 


C  H  »:  M  I  <  A  LS  .  ENfillVEERl.VU 


WATER  AND  POWER  CO. 


Lelettbic 


POWER 


IHI  1H,N  Of  l>«OC«f» 


The  Manitoba  Power  Commission 
Your  HYDRO  —  Use  IT 


HsacUted  and  subsidiari  campiniet 
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^  I  n*  M  I  •  1%  #•  f^rvpH  by  fiipl-power  plants  bp-inationa)  aerppmpnt  whilp  thp  ser- 

fUtth&r  DIO  Addition  fO  f  O^V©r  Sources  rausp  of  Saskatebpwan's  ampip  nn^  may  pmve  m  bp  impronnmir 

^  ^  supplies  of  coal,  oil  and  natural  i  in  competition  with  stpam  plants. 

^Olnt  to  Continued  EYOandon  in  B  C  gas.  one  of  the  s.Rnificant  deval  j  Total  Capacity  rp 

^  ISJ  \0SJIIIIIIUtS%J  CA^WfldlVri  III  opmenls  over  recent  years  has  j  This  year  a  2.‘i.000  kw  steam 

■  "  “  ^  !  been  the  integration  of  the  prov-  plant  is  being  installed  at  Saska- 

*ome  B4,000  additional  horse-  project  is  $2  ,5  million  and  that  of,  Fraser,  Yukon  and  North  Thomp- '  jape's  power  system  into  a  net- |  toon  and  the  plant  is  to  be  further 
.ower  was  added  to  hydro-elec- j  the  Puntledge  plant,  about  $7  nul-lson  rivers  at  a  co.st  of  ju.st  under  This  has  not  only  permit- i  expanded  to  a  total  capacitv  of 

nr  capacity  by  British  Columbia  dion.  |*2  billion.  i  installation  of  larger  and  108,000  kw  by  1956.  A  new  ther- 

lunng  18.53  raising  the  province's;  The  commi.s.sion  is  planning  to|  There  is  of  couise,  the  $64  Item efficient  steam  plants  but  mal  unit  is  being  installed  at  Kste- 
otal  appreciably  but  the  gam.s  in  add  40,000  kilowalt.s  to  its  Van- !  volving  the  ulili/.ation  of  thc  t,,,  ^„,ed  in  rural  eleclrificalion.  van  which  will  rai.se  its  output  to 
9.54  have  been  much  more  sub-  couver  Island  .system  within  the !  waters  of  the  Yukon  Hiver.l  t;ven  though  at  present  there  is  72,000  kw  when  completed  in 
tantial.  The  huge  Kemaiio  pro-,ne.xl  two  or  three  year.s  through  Northwest  Power  Indu.stries,  aii'„„t  hydro  power  m  .southern  1957.  The  latter  unit  will  burn 
set  of  Alcan  was  completed  m  installation  of  generating  unit,-,  at  ,  a.s.soeiate  of  Krobi.-her  Limited  has  twoionlylocallignitecoalbultheSas- 

ac  spring  adding  4'20,0tK)  h.p.  amyi.e  Lahore  Kails  site  on  tin- j  pecn  granted  a  conditional  licence  potential  sites,  one  at  a  kaloon  equipment  will  be  able  to 

;  has  been  announced  recently  Campbell  river  where  there  now ;  by  the  B.C.  Uovernmenl  and  a'p^p.i  half-way  between  use  pulverii-ed  coal,  natural  ga.s. 

Mt  a  fourth  unit  of  140,000  h.p.lis  a  storage  dam.  In  addition,  the  |  priority  permit  by  the  Covern-  j^w-  and  Saskatoon  with  or  oil. 

muld  be  added  to  the  plaat-Commi.s.sion  has  three  sin  vey  par- [  ,„ent  of  Canada,  The  first  stage  I  1.50,000  of  potential,  and  the '  Although  hvdro  capacitv  aetiial- 

•ho.se  ultimate  capacity  is  2,240,-  ties  in  the  field  presently  inve.sti- j  would  involve  diversion  by  tun-!p,her  at  Port  La  Come,  noar’iy  fell  slightly  in  19.53.  the  prov- 
V)  horsepower.  igating  power  possibilities  at  lhe,„el  from  the  south  end  of  Lake  Albert  with  about  12.5,-  ince's  total  power  capacity  ro.se  by 

B.C.  Electric  will  complete  late  Helmcken  Kall.s  site  on  the  Mnrtle ,  .Mlin  and  the  initial  developmeni  h.p.  .some  60.000  h.p.  due  to  the  biiild- 

ns  autumn  the  4th  unit  of  62,000  river,  another  in  the  broad  areajof  about  ,500.000  horsepower  of  the  Both  sites  however,  have  their  ing  of  new  thermal  plant.s.  At  the 
or.,epower  in  the  Bridge  River  around  Prince  Ceorge  and  the, reputed  potential  of  4  million.  ip.-oblem.s,  partly  political  and  end  of  the  rear.  Sa.skatchewan's 
lant  and  it.s  Seton  Creek  project  third  at  Upper  Campbell  Lake  j  However,  Northwest  s  plan  wit'  partly  economic.  The  first  named  capacity  stood  at  just  under  449,- 
planned  for  1956  opeiation  w-ith ;  Vancouver  Island.  Helmcken  I* all'' j require  federal  approval  and  In  would  probably  require  an  inter-  000  h.p.,  76  per  cent  of  it  thermal, 

ime  .58,.500  horsepower  involved,  mignt  pioduce  as  much  as  lOO.OOUj  ipvestment  bv  -  '  — 

(•.ynsolidated  Mining  .Smelt- 1  horsepower.  Alcan  in  the  Kitiinat  area  strenu- |  «  ,  ,  I  I  . 

,g  brought  in  two  units  of  10.5.IHM)  ^iver  Postponed  I  mis  objections  are  expected  if  NOnhem  VeVelOPment  Will 

irsepower  each  at  its  Waneta  de-  yupsiiel  river  tie  velopment '  coniiieting  producer  of  aluminum  *  . 

verTnle^V^n/'*"'  tAOH.  POWOr  GtOWth 

in  me  iin;.  |  appears  io  have  been  post poned  1 1  y  ^secured  power  hn*  an  Alaskan-  ; 

The  B.C,  Power  Commission  ex-  ,  tine  to  high  costs.  Some  40,000  j  based  smeltei".  as  has  been  ru-!  Manitoba  has  the  laigest  w-atei-  don  with  a  capacity  of  upwaids 
‘ct*  to  complete  its  5.500  horse-  horsepower  was  to  tiave  been  moured.  However,  present  indic.i-  power  resources  of  any  of  the  of  80,000  h.p.  'Ihis  plant  is  design- 

iwer  Spillimacheen  developmeni  ,  protliiced  at  a  cost  of  $9  million,  lions  are  that  Noi  thwest  will  pro-;P'^‘‘‘«  provinces,  having  a  large  ed  to  operate  in  1957. 

1955  and  capacity  of  the  .lohoj  The  piox'ince  is  also  Involx'ed  In  ceed  in  1955  with  an  initial  de-  potential  on  the  Saskatchewan,  Standing  fourth  among  the 
art  plant  is  being  increa.sed  (li>cu.-sion.s  with  U  S.  authorities '  velopment  i  Nelson  and  Churchill  rivers,  .5t  prov  inces  in  terms  of  both  devel- 

roiigh  construction  of  a  stoiaee  in  connection  with  a  number  of;  A  somewhat  comparable  plan  jP' however,  most  power  oped  and  potential  water  power, 

im.  Re-development  of  the  di?- ;  .^merican  projects  calling  for  in-  involving  Kaiser  Aluminum's  use  are  located  on  the  Winnipeg  Manitoba  currently  has  an  in- 

antleri  Puntledge  River  plant  i'  ternational  agreement  and  som''-ot  power  in  the  .\rrow  Lakes  sec-j**''®’  ll'®  new  McArthur  Falls  stalled  capacity  of  717,000  horse- 
irierway  with  35.000  hoisepower :  gargantuan  schemes  have  beenition  of  southeastern  British  Col-  is  on  this  river.  Four  power  and  a  potential  ranging 

capacity  expected  in  1955  also  ladvanced  by  the  provincial  Min-iumbia  could  also  run  into  federal  units  of  40.000  h.p.  each  are  sched-  from  3,560.000  h.p.  to  7.2.30,000 
v*  cost  of  the  Spillimacheen  j  ister  of  Lands  for  harnessing  the  jobjections.  tiled  for  operation  before  the  end  varying  with  the  different  bases' 

^  Iwith  $1.60  paid  previouslv  on  l»ic  the  same  capacity  in  19.55.  Manitoba's  problem  Is  not  so 
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given  a  confidential  report  oni  power  from  atomic  sources,  a?  relation  to  rehabilitation  of  thB 


developments  regarding  electrici  well  as  details  of  negotiation.s  in 


St  Lawrence  cornmiioitieji. 


The  6,000  Members  of  the 
B.C.  Telephone  Team 

*4«;  '4A  '47  '49  ’AO  •<1(5  •''1  '‘;7  _  *54 


Northern  Development  Will 
Govern  Man.  Power  Growth 


Brit.  Columbia  Power  Corp. 

Phe  Company  c-ontrols  the  most.di.siributioii  area  is  about  1.560 


with  $1,60  paid  previously  on  l4ic  the  same  capacity  in  19.55. 

A.  none  on  the  B.  !  Although  the  province  has 


much  the  availability 


Since  1945  properties  have  beenmi|,)ber 


jects  lined  up  for  hydro  sites,  but  the  cost  at  which 


.....  'more  than  doubled  with  about  two-  the  next  few  years,  no  new  hvdro  haine.ssed. 

tensive  system  of  public  litilitv  square  miles.  .  .i  •  >  ^  '  if  a  u 

_  ,  ,  thuds  of  the  plant  presently  in  has  been  broimbt  into  "  ‘"'d  when  the  far  noithein 

I  vices  in  western  Canada  and  imerim  rinln  is  releasiwl  bv  •  ,  j  oecn  oioi„ni  . 

nks  as  (he  ihi.H  hioo„-.  "  ^  >•''  iflPa  'd  bw 11,,,  13-, 3  ,0  .sites  are  developed  it  will  proo- 

Company.  .51  the  end  of  195.1  e.xpaiisimi  has  necessitated  ttie  is-  .^,1.;  veir  ■'‘•'•‘"it  from  new  industries 

pow  ei  company  in  l  evcnues  stood  at  $56.1  mil-  ,,f  $49  4  millicm  of  prcfei  red  .(•u„  nriiviiice  exuects  it  will  l  e-  e.-tabli.-hed  at  or  near  the  power 

.  nation,  after  Shawuugan  and  with  ,$52.9  million  ,33  or  fom  grcatlv  expanded  domes- 

tineau.  B.C.  Powers  ultimate  .3,2  Net  oiolits  totalled  $4  6.  ....  .•  ,  ^  suDslantial  exlia  pow  ei  o>  s  .  k 

tential  is  estimated  at  iusi  un-  u  .  1,",.  behalf  ol  us  operating  subsidiaries.  ,3-,-  3,,^,  current  plans  call  foi  <“■'  purclia.-es  of  power  in  the 


ably  result  from  new  industries 
establi.'hed  at  or  near  the  power 
or  fiom  greatly  expanded  domes¬ 
tic  puiclia.-es  of  power  in  the. 


K  siibsidiar.v.  B.C.  Electric  gen-  .share  in  19.a.l  and  ,$l..'14  in  19,)2.  .M  understood  that  revenues  have  ..  .  devel-  because  the  forest  region.s  in  the 

^tes  and  transmits  electricity  September  30.  I9.->4,  outstanding  nut  grown  proportionately  to  ex-  ‘  n,ho..f.  is  the  nncsihiiiiv  south  do  not  ju.stify  expansion  of 


*  *  '  .  V  ui  u  not  ;^rown  proporlionately  to  ex-  .  i«  al«n  th#*  nn<«ihilifv  south  do  not  jui?tify  expan.«ion  of 

rl  manufactures  and  distributes  common  totalled  ,3,160.21.5.  penditures  mainlv  becau.se  a  high  ®  -  \  '  pulp  and  paper  and  the  mining 

r  In  turn  R  f  iTi ont .  i n'e  n.-inni  Dauphin  Tlver  Scheme  P‘"P  pupee,  ana  me  mining 

.  in  turn,  H.L..  n.lectiics  piinci  |  hg  former  Class  ‘A  and  Cla.ss  percentage  Las  been  devoted  to  ,  .  -j  ,  t  1  tit  Icomoanies  ooerate  ‘much  farther 

I  s.ihsirtia.v  Rr-  PiPft.in  Rail  r>.  .  ...  ....  also  On  the  wcst  Side  of  Lake  Win-  opeiaie  muen  laimei 

siiosioiaiy,  d.w.  r.ieiiiic  nan-  b  shares  were  converted  into  a  building  of  new  transmission  lines.  j  .  j  north  in  the  Shield  M  present 

V  riistribiites  electiieitv  and  •  1  .  .  ,  ■  r-  .u  •  nipeg  will  be  developed.  noun,  in  me  anieia.  --vi  pieseni. 

y  nisiiiDiiies  eieciiiciiy,  ana  single  class  of  common  stock  in  Growth  in  consumption  is  esti-  'industrial  power  accounts  for  less 

o  operates,  directly  and  indi-  October  19.5.3.  on  the  basis  of  two  mated  at  around  9  per  cent  per  Brandon  Steam  Plant  _ _ _ _ . 


y  distributes  electricity,  and  single  class  of  common  stock  in  Growth  in  consumption  is  esti- 

o  operates,  directly  and  indi-  October  19.5.3,  on  the  basis  of  two  mated  at  around  9  per  cent  per'  nraiiaon  ,-sicain  nam.  ithan  ,50  per  cent  of  pnw-er  sold  in 

■tl.v,  extensive  transit  systems,  new  common  for  each  A  and  one-  annum,  Mo.st  company  power  re-'  p^.o^ably  to  start  sooner  is  a  Manitoba,  against  about  (Ml  per 
Phe  territory  served  by  ttie  half  new  common  for  each  B.  An  venues  emanate  from  residential  5,.  Bran- 'cent  for  the  national  average. 

Power  gi'oup  includes  'Van- annual  rate  of  $1.00  has  been  set  rather  than  industrial  use  — _ _ _ _ _ — — - - - - 

iver  and  Victoria  —  the  total  on  the  new  common,  contrasted  .roughly  2  1.  .  _  _ 

,  -  „  -  - ;  -  - .No  J955  Boost  in  Ontario 

f^ith  Energy  of  All  Varities,  Alberta  ^  iHydro  Rates,  Saunders  Says 

in^ply  Supplied  ^fl/itb  Hydra  Pa^A/er  Too  ;  -,0,01110:  n.e.e  w.i.  be gen-iwin  no.  b,  mo.,  .ban m,i- 

'  eral  increa.'‘e  in  Ontario  Hydro's' 

9enefitting  from  its  locutiou ;  located  in  the  iiurlherii  half  of  Ihei  witli  all  its  wealth  of  hvdro  re-'-  ....  1’he  Advisory  Council  wa.«  also 

I  1  Vi  i.jv.v  is  iiiienm  rate  to  the  nuinicipalitie.i  _ 

ar  the  foothills  of  the  Rockie.s.  1  P‘'‘^viiice,  rather  remote  f  r  o  m  .soui  ce.«,  however,  Alberta  obtains  ' 

,  ....lib  „r  -Mb.,-,.  1.  biil.  bi.-.-o..l.ii  oI  «.  i-,„-, »"  " 

I  HowtfVt*r,  lyiii^  within  cconuiiuc  uuwtfr  iit't'ds  fi'Diii  Uitnuul  plmil''  iui«*J  H>diu  lalcs  next 

)plied  with  hydro  power.  Near!  .  .  u  ,  ib  ,  vj  .  '  .1  li 

I'eacli  of  Red  Ueer  and  Ldmoiitou  .some  2.51.000  h.p.  out  of  a  lotaLyear.  according  to  a  statement 

Igary,  some  220,000  horsepow-er  j  y,,  ,1,^  Clearwater.  ;  in.stalled  horsepow  er  of  4.)9.00t).  or  Ontario  Hvdro  Chair-  S 

<  been  developed  on  the  Bow  ,  Athabasca  and  North  Saskalclie-  nearlv  ,55  oer  cent  In  the  vears  „  .  .  j  X 

.  ,  ,1  ‘  ■  man  Robert  H.  Saunders  in  ad-  » 

er  and  present  studies  suggest  W'an  rivers  with  perhaps  .500,000  to  come  while  development  of  -y 

lotential  of  three  times  present  h.p.  of  potential.  |  power  on  the  Bow  river  is  ex-  dressing  a  meeting  of  the  Ontaiio 

tailed  capacity.  The  province  j  .  :  peeled,  elsewhere  hydro-eleetrtc  Hvdi  o-F'lectric  Advi.sory  Council 

a  whole  is  believed  to  have  ai  **'  bilea  ! costs  may  be  found  uncompetl-  in  Toronto. 

rlro-electric  potential  of  from  In  the  Peace  River  district  and  live  with  thermal  plants  using  i>a|ino  with  the  subject  of  fre- 
50.000 — 1.6.30.000  horsepower  of  into  those  parts  of  neighbouring  coal  and  natural  gas. 

ich  about  208,000  h.p.  has  been  .  B.C.  and  the  Yukon  drained  bv '  Calgary  Pow'cr  brought  into  op-  huf’cv  .standaidi7.ation.  the  Hvdio 
'eloped  to  the  present.  Khe  Liard  river  there  are  sites  eration  a  .3.3,000  h.p.  unit  on  the  stated  that  the  amas.ing  pm- 

klthough  substantial  quantities  with  still  unknown  quantities  of  Bow'  in  the  summer  and  another  gre.s.*  of  the  program  and  the 
additional  hydro  potential  ex- ^ power,  but  their  development  22.000  h.p.  is  expected  late  this  economies  effected  reflected  the 
in  the  southern  part  of  the  probably  will  have  to  wait  for  the  year  or  e.arly  in  1955  from  the  ,,iui,e>t  credit  on  the  eneineers 
ivince.  the  greater  part  of  .5'- iestablishmeiil  of  large-scale  mm-  Bearpaw  development  cm  the  Bow 

•ta's  water  power  re.sources  ,S|ii,g  venture.s.  ,,mar  Calgarv.  technicians  and  staff  undertaking 


\Tith  Energy  of  All  Varities,  Alberta 
imply  Supplied  With  Hydro  Power  Too 

ienefitting  from  its  locutiou  ;  located  in  the  iioi  lherii  half  of  Ihei  witli  all  its  wealth  t 


The  British  Columbia  Telephone  Company  —  Conodo's  second 
largest  telephone  system  —  now  employs  over  6,000  people. 

This  is  double  the  number  of, employees  on  our  payroll  10  years 
ago  .  .  .  reflecting  clearly  B.C.'s  steody  increase  in  demand  for 
telephone  service- 

Despite  engineering  and  technical  odvonces,  the  telephone 
business  is  still  people.  In  recent  years  we  hove  odded  millions 
of  dollars  worth  of  buildings  ond  modern  equipment  to  our 
expanding  system,  but  these  focilities  still  depend  on  the  people 
who  keep  them  operoting. 

The  B.  C.  Telephone  Compony  is  proud  of  the  fine  record 
mointoined  by  its  6,000  employees.  Working  together  os  o 
teom,  these  people  ore  providing  our  province  with  the  best 
telephone  service  possible. 


BRITISH  COLUMBIA  TELEPHONE  COMPANY 


Dealing  with  the  .'siibjeet  of  fre- 
uency  .<tandaidi7.ation.  the  Hydro 


ecomimie.«  effected  reflected  thej 
liiglie.'t  credit  on  the  engineer.^. 


tectinician.'s  and  .<taff  undertakins 


Calgary  Rawer,  Limited 


—  — - -  —  llii.'i  work.  To  Itie  end  of  Augu.st. 

]  company  al.'o  suppl  c.i  tile  K.x.-tiaw.  1!).)4.  a  total  of  443.628  cu.^tomer.® 


‘ompany  was  incorporated  in^ 
7  and  aissiimed  all  the  liahili-' 
«  of  Calgary  Power  Company 
5.,  w'hich  had  been  engaged  in 
'  production  and  .sale  of  elec- 
rity  since  1911  in  the  Province 
.Albert  a.  '• 

■•ha  company  ha.s  eight  hydrOj 
ctrir  slation.s  on  the  Bow'  River' 
t  it.s  trihiilaries  now  in  opera-; 
n  with  a  total  capacity  of  21.3,-: 

h.p.  The  main  tran.smi.ssion; 
Ipm  of  some  3.700  circuit  mile.s; 
end.s  over  a  large  part  of  the 
re  populated  area,  with  aii 
ditional  ti  ansmissiuii  line' 
ough  the  Elk  Pas.s  serving 
ilhern  Alberta.  i 

’he  I'ompany  is  now  construct-! 

at  Bear.spaw,  on  the  Bow 
-er  some  six  miles  np.'itieam 


Company  of  Canada  Limited.  'I'hc 
from  the  wcstein  boundary  of  the 
City  of  Calgary,  a  power  devel¬ 
opment  with  an  installed  capacity 
of  22.000  h.p.  and  this  i.=  expected 
to  be  in  opeiation  late  in  1954  or 
early  1955. 

Electricity  is  sold  in  bulk  to 
some  185  industrial  users,  the 
largest  of  which  is  the  ammonia 
plant  near  Calgary  of  'I’he  Con¬ 
solidated  Mining  and  Smelting 


I  mill  of  Canada  Cement  Company 
:•  Limited,  tlie  Calgary  and  Kdmon- 
°  ton  plants  of  Canadian  Indu.<tri<'.' 
■  Limited,  and  other  important  con- 
''  sumers.  The  company's  lines  .serve 
V'he  Lednc.  Woodbend,  Rerlwaler. 
'■  Turner  Valley  and  other  oilfielri.s. 

and  also  the  refineries  of  Imne- 
>  rial  Oil  Limited,  the  British 
’  .American  Oil  Company  T.iniiied 
1  and  McColl-Frontenac  Oil  Com- 
•  pany  Idmited  on  the  outskirts  of 
;  Edmonton.  ! 


Saskatchewan's  Power 
Largely  in  Steam  Plants 

Walet -power  developments  in|wliere  there  are  abundant  hydro 
this  piovinee  are  confined  to  min- ! i'e.sonree.e.  However  the  more  set- 
ing  uses  in  the  northern  areas  (tied  parts  of  the  province  are 


of  all  clas.sc.s.  or  49  per  cent  of  j 
ttie  e.'timated  total,  had  been 
changed  ovci'  to  receive  60-cycle, 
power  supply.  The  Commi.ssion 
has  also  slandardi/ed  or  ex-, 
changed  a  total  of  2,720.6.3.3  fre-j 
qncncy-sensitive  items,  or  52  per; 
cent  of  the  estimated  total  for! 
the  program.  j 

Dealing  with  the  estimated  <'ns1 1 
of  the  tola!  program.  Mr.  Sann-| 
der.s  said.  "The  statement  I  made' 
last  .November  11  still  hold.s  trne.j 
.At  tliat  time  I  said  that  Hydro's! 
con.'ultants  and  officials  had  es1i-| 
mated  that  ttie  present  program; 
may  teach  two  -  and  -  a  -  quarter 
times  ttie  co.'st  of  the  original  pro¬ 
gram.  With  tile  above  figures  be¬ 
fore  ns  we  arc  even  more  optim¬ 
istic  that  the  cost  of  the  program 


Industries 


sJkiL... 


POWIR 

AMO 

HCNT 

■Y 


"Jir  YOUR 
ELECTRIC  SERVKE 


FOR  260  COMMON ITIES  AND  6,000  FARMS 
IN  ALBERTA 


in  Southwestern  Ontario 
depend  on  , 


From  Hujic  automotive  plants  anil  large  die-casttng  plants  like  that 
shown  above,  to  smaller  enterprises,  like  ilairie.s,  launilrie.s.  and  .shops 
...  in  W  indsor,  London  and  (Chatham  ...  in  Sarnia  and  Wallaceburg  ,  ,  , 
in  (s7  cities,  towns  and  villages  of  busy  Southsivestern  Ontario  served  by  thi$ 
('.ompany  . .  .  more  than  850  industrial  concerns  depend  on  G'd,?. 

That  is  why  the  l,h00-mile  transmission  and  distribution  system  of  Union 
Gas  ('.ompany  is  a  prime  factor  in  Ontario'.s  indu.strial  output. 


■  lAD  OrriCE.  EDMONTON.  ALBERTA 


1 


Union  (jAd  Co 


MPANY 


OF  Canada  Limited 

H£AD  OFFICE  CHATHAM,  ONT. 
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PUBLIC  UTILITY  FINANCIAL  RECORD ,'Coo/  Musf  Provide  Answer  for  Further 

Big  Power  Requirements  in  Nova  Scotia 


Dominion  Engineering  Busy  On 
Hydro  Equipment  This  Year 


(December  31  unless  otherwise  indicated  —  all  money  figures  in  OOO's) 


Nova  Scotia  is  the  one  province  .for  1957.  This  company's  overall  hydro  plants  have 

!  in  Canada  with  an  installed  I  expansion  program  calls  for  the  capacity 

I  hydro-electric  capacity  at  or  close '  ^2^  million  in  the  kva). 

!  _  period  1954-58.  Its  Nictau  river 

to  its  potential.  At  the  end  of  1953  produce  9.000  h.p.  is  to  be  power  requirements  of  the  Com- 

jNova  Scotia  had  some  162.000  of  completed  in  1954.  pany  and  its  subsidiaries  is  gener- 

!  installed  -horse  power  and  the  I  The  Nova  Scotia  Power  Com-  ated  by  the  Halifax  steam  plant 
province's  potential  is  variously  |  mission  is  developing  a  site  on  the  and  more  than  one-third  by  its 
I  estimated  from  156.000  to  203,000.  j  Mersey  river  near  Liverpool  to  hydro  plants.  The  Nova  Scotia 
I  While  observers  do  not  foresee  j  produce  6,000  h.p.  and  work  is  power  Commission  supplies  the 
jany  great  new  demand  for  power  scheduled  to  be  finished  in  time  Company  with  approximately 
in  Nova  Scotia  in  the  near  term,  tor  1955  operation.  The  Commis-  g.ooo  kw  from  its  St.  Margaret's 
[those  needs  which  do  arise  will  sion  has  on  order  a  20,000  kilowatt  System,  and  an  interconnection  is 
probably  have  to  be  largely  satis-  turbo-generator  for  installation  in  also  maintained  with  the  Commis- 
'fied  by  power  raised  from  steam.  19,55  also.  Seaboard  Power  has  or-  sion's  Markland  System.  An  inter- 
;Some  ,50''o  of  the  power  produced  jdered  a  fifth  generating  unit  for  connection  for  ordinary  power  in¬ 
now  emanates  from  steam,  [its  Glace  Bay  steam  plant.  The  terchange  is  maintained  with  the 

j  Nova  Scotia  Light  &  Power  has  unit  will  have  a  capacity  of  18,750  generating  plant  of  Minas  Basin] 
stated  that  it  will  spend  $7  mil-  kilowatts  and  is  scheduled  for  Pulp  and  Power  Company  Lim- 
lion  on  a  new  60,000  h.p.  turbo-  1955  operation.  Seaboard  operates  jted,  which  has  a  capacity  of  7,100 
generator  for  its  Halifax  steam  [in  Cape  Breton  where  power  dc-  h.p.  (6,250  kva)  available  for! 
plant  with  completion  scheduled  imands  are  mounting.  emergency  service.  j 


a  combined  By  ROY  BENJAMIN, 

of  41,665  h.p.  (37,276  Dominion  Engineering  Works,  Ltd. 

The  long  association  of  Domi-;stallation.  Dom 
More  than  half  of  the  combined  nion  Engineering  Works  Ltd.  with|'’^^®  supplied 

the  hydro-electric  industry  in  Kemai 

i  The  Consolid 

Canada  continues  in  19.54  with  a 
number  of  important  projects  ,20,( 

either  completed  or  in  process 
Having  supplied  a  150,000 
turbine  for  the  first  stage  of 

mano.  Alcan's  power  plant  in  con-;  . 

,  ,  ,  powered  units 

junction  with  the  Kitimat  Canada 

minum  smelter,  company  was| 

recently  awarded  a  contract  for  Rapid 

the  new  unit  which  Alcan  has  de- upper  OtI 
cided  to  add  to  the  existing  in-i^®'*^®  ^  P-  Domi 


ELECTRIC  UTILITIES: 

Funded  Capital  L'tility  Net 

Company:  Tear  Debt  Stock  Revenues  Profit 

B.C.  electric  —  See  B.C.  Power  "Utility  Holding  Companies" 

Calgary  Rawer . .  ?  31,718  $  18.040  $10,000  $2,830 


Gross  Deprec. 
Plant  Reserves 


Conedien  Ufilities 


River  •  tv 


Commensurate  increases  in  Hy°^o-Qucbcc.  and  a  second  ur 
(transmission  and  distribution  are! of  2,250  h.p.  has  been  supplied 
I  following  this  general  expansion  |  the  Corporation  of  the  town 
in  all  areas  of  the  Company.  The  iMegantic.  Quc. 

69,000  transmission  line  running  j  Nova  Scotia  Light  &  Pow 
from  Black  River  to  Aylesford  is  |  were  supplied  with  an  8.700  h, 
Ibeing  further  extended  to  Nictaux  ! Dominion  Francis  turbine  for  tl 
land  Paradise.  Plans  are  complet- jexpansion  of  one  of  their  plan 
jed  for  an  extension  of  69,non-volt  lat  Nictaux,  N  .S.  At  Niagara  Fal 
transmission  from  Mount  Uniackc  Itwrlvp  Dominion  Francis  turbin 
to  Milford.  This  line  will  supply  of  105,000  h  p.  each  are  beii 
the  large  pow'er  requirement.s  of!supplied  for  the  Sir  Adam  Be 
the  National  Gypsum  Company's  [power  plant  Four  of  the  un 
new  quarry  and  provide  addi-iare  already  in  service, 
tional  capacit.y  to  meet  the  rapid- 1  .Another  large  project  is  t 
ly  growing  demands  of  the  Stewi-  supplying  of  eight  Dominion  Pr 
acke  area.  .peller  units  of  10.000  h  p  each  f 

The  Company's  transit  depart-! the  Mac.Arthur  FalLs.  outdo 
jment  operates  in  Halifax  77  mod-  type  power  plant  on  the  Wmnip 
ern  trolley  coaches.  Although  the  River.  This  plant  is  the  lat( 
system  carried  25.063  282  revenue  development  m  Manitoba  whi 
passengers  in  1953,  compared  to: will  supply  the  province's  nee 
26,358.293  in  1952,  operations  were  for  the  next  few  years.  It  is  t 
kept  in  line  and  the  system  coach  last  ax-ailablc  hydro  site,  on  t 
miles  were  reduced  from  2,804.198  Manitoba  section  of  the  Winnipl 
in  1952  to  2.727,.578  in  19.53.  River.  .  1 


Gotineau  Rawer 


Nova  Scotia  Light  and  Power 


presently  connected  is  approxi- 
Sales  of  electricity 


^Company,  Limited,  with  its  sub-jmately  75.000. 
jsidiaries.  supplies  electric  service  during  the  year  1953  totalled  328.- 
|to  approximately  50'5’  of  the  elec- ,404.409  kilowatt  hours  (excluding 
[trie  consumers  in  the  Province  of  iinter-company  sales)  compared 
I  Nova  Scotia  and  is  the  largest  re-  with  290.254.567  kilowatt  hours  for 
tail  distributor  of  electricity  in  1952. 

the  Maritime  Provinces.  The  Com- j  The  Company's  generating  sta- 
ipany  owns  and  with  its  predecess-  tions  have  at  present  a  total  ca- 
lors  has  operated  for  more  than  60  pacity  of  115.265  h.p,  (99,276  kva). 
years  all  the  electric  light,  power  and  diesel  and  hydro-electric 
and  street  railway  (now  trolley  plants  of  its  subsidiaries  have  a 
coach)  properties  in  the  city  of  combined  capacity  of  3.245  h.p. 
Halifax,  M 2.700  kva).  The  Company's  steam 

The  total  population  of  the  area  plant  at  Halifax  accounts  for  73,-1 
served  by  the  Company  and  its  600  h.p  (62.000  kva  of  this  ca-' 
subsidiaries  exceeds  .300.000.  The  pacity.  including  a  .30,000  h.p.; 
total  number  of  electric  customers  addition  completed  in  19,53,  ^nd  its' 


fireal  Lakes  Rawer 


Newfoundland  Light 


N.S.  Light  &  Rower 


Quebec  Power 


Showinigon  Water  b  Power  $120,297  $  92..i0.3  $38,801  $5.9, 33*  $201,496  $68,763 

'52  121.640  92.563  37,557  5,194*  254.298  60.851 

'51  122.987  92.563  34.651  5.046*  246.8.35  .52.794 

'.50  1-24.291  92., 563  29.270  .5.308*  234.989  48.'290 

'49  110..544  87.563  2.5,880  3.923*  21,5.042  45,927 

'48  111.674  87.563  24.793  4.251*  190.426  43.137 

•  Includes  dividends  Irom  subsidiaries,  including  Shawinigan  Chemicals. 

Southern  Canodo  Power*  .  .  '5,3  $  11.100  $  15.089  $  7.676  $1,442  $  ,34.468  $  8.773 


UTILITY  HOLDING  COMPANIES 


•  iJictudes-  capual  stock  ol  subsidiaric 

International  Utilities*  ....  '.5.3 


GAS  UTILITIES 


Can.  West.  Natural  Gas 


Consumers  Gas 


Our  town,  whether  it  is  home  to  a  few  hundred,  or  many  hundreds  of 
thousands,  meets  the  blackness  of  night  with  brightly  lighted  streets,  stores, 
faaories,  homes  and  every  other  place  where  adequate  light  is  necessary  to  carry 
on  recreational  and  vocational  pursuits.  Practically  every  town  in  Canada  flood- 
lights  playgrounds  and  parks  where  spons  lovers  can  enjoy  whichever  sport  they 
wish,  as  participants  or  spectators. 


Northland  Utilities 


Northwestern  Utilities 


Airlines,  our  fastest  means  of  transportation,  operate  safely  around  the 
clock  since  the  development  and  installation  of  airport  lighting.  And  airline 
passengers  looking  down  through  the  night  see  more  and  more  spots  of  welcome 
light  dotting  our  farmlands. 


Union  Gas 


The  factors  governing  techniques  of  lighting  are  so  many  and  so  varied 
that  only  the  experienced  illumination  specialist  can  recommend  the  proper  kind 
of  lighting  for  a  particular  purpose.  Lighting  as  we  know  it  today,  is  much  more 
than  electricity  and  a  light  bulb  —  it’s  a  science.  The  illumioatioo  specialists  at 
Northern  Electric  have  had  experience  with  every  type  of  lighting.  The  solutions 
they  have  found  for  modern  lighting  problems  are  being  continually  applied  and 
improved  upon  to  help  you  LWE  BETTER. 


•  FttiMl  .vears  «r.d  Mar.  31.  year  foUtiwing 


TELEPHONE  COMPANIES 

Bell  Telephone  .  .53  $2 


B.C.  Telephone 


H>rthQrtt  Electric 


Mortfime  Tel.  b  Tel. 


Brunswick  Telephone 


«»to^nnfiiiWTi>u 


. .  n  . . . . 
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million  oomparnd  with 


rontinue  to  beiphon«.  thn  latter  the  ma.ior  ^irm|S106.? 

in  that  province  Bell  further  holds  $fl7.9  million  in  the  first  half  tt 
if!  per  cent  of  the  stock  of  North-  I!),i.i. 

Fllectric,  manufacliirers  of  fhe  period  1347-5.3  the  eom- 

communications  and  other  elec-  pa^y  spent  some  .Wi5  million  rnn 

new  construction,  In  1954  about 
In  19.53  the  company  earned  .Wfiaijinn  million  will  he  spent,  and 
per  share  against  .42.47  m  1952.  ad-  the  same  sum  would  appear  to  ha 
.justed  for  present  capitalization,  necessary  for  the  foreseeable  fu- 
Revenues  jumped  from  .$lSf!.fi  mil-  ,„pp  About  half  will  be  obtained 
lion  to  .4204.5  million.  through  internal  sources  and  fha 

In  the  first  half  of  1954,  earned  balance  b.v  outside  financing.  At 
to  .41  1^  present  f.lune  .30>  Bell  has  soma 
first  siX'.42f>3  million  of  debt  exclusive  of 
for  an  in  'a  $5.5  million  note  issue  specially 
common  placed.  At  present  market  pricfta. 
million.)  !the  cmmnn  shares  are  valued  at 
unfed  to  ahoiil  .4525  million 


mission  t.s  provided  of’er  radio 
rela.y  facilities  Bitffalo-Torontn- 
Ottawa-Montreal-Qiieher.  and  To- 
ronto-Ijondon, 


Sion  is  also  a  growing  phase  of  known,  etc. — ma.v 
the  art,  Teletype  .switching  sys-  dialled  hy  the  operator, 
tem.s  for  private  netuorks  will  The  circuit  and  switchin 
imdoiihtcdly  grow  in  number  and' work  will  be  arranged  in  such  a  ern 

provide  virtually  no- 

all  long  distance  equipment 


Big  New  Improvements  Are  Coming  In 
Long  Distance-by-Wire  Communications 


complexity.  way  as 

In  television  dnrinc  the  next  delay  service  on 
three  to  .six  years  we  can  expect  calls. 

e.slablishment  of  a  trunk  nclivork  Tran.smi.ssinn  quality  for  prac- 
on  radio  relay  faeililies  from  \'an-  tically  all  long  distance  calls  will 
coiiver  to  Halifax  and  Sydney,  he  improved  con.sidcrably 
and  ultimately  to  .St.  .Inhn's.  Nen-  The  goal  is  really  a  continent- 
foiindlanri.  Key  cities  located  wide  exchange,  with  faster,  het- 
away  from  this  trunk  line  will  ter  .scrv  cc.  largely  under  control 
pc  taken  care  of  by  branrh  feeder  of  the  subscriber  himself.  Plans 
routes,  al.so  on  a  radio  rela.v  basis.  ea\  e  been  made  to  obtain  this 
Cnlnr  TV.  whon  it  enmes.  will  use  goal,  and  the  techniques  to  accom-/''^^' 

the  same  type  network  faeilitio.s  plish  it  are  known.  It  centresl^ 

a.!  the  present  hlaek  and  white  around  a  <  onlinrnt-wide  niimhcr- 
iransmi.ssion  ing  and  .snitching  scheme,  where- 

Telephone  t'onipanie.s  are  foie-  hv  each  telephone  customer  null 
casting  a  continuation  of  the  pro-  have  a  telephone  number  which  I 
.sent  trend  in  increased  long  di.s-  will  not  conflict  with  that  of  any  I 


Three  Systems 

phone  branches  in  central  f'anada.l  Message  telegraph  .service  is 
withithe  Maritimes  and  on  the  Prairies,  available  from  public  triegranb 

offices  throiighniil  the  nation. 
I.ong  di.stance  telephone 

The  Bell  company  dispo.sed  of  provides  faeililies  whereby  every 

its  Maritime  interests  before  1590.  telephone  in  Canada  can  he  con- 

and  in  1908  and  1909  sold  il.s  nected  throughout  the  continent, 

.  1  .  .  .u  -  I  and  literallv  to  101  foreign  coiin- 

western  plant  to  the  provincial 

tries  .serving  more  than  90  per 
governments  of  the  three  Prairie,  ....  ,  u 

cent  of  the  world  s  telephones, 
provinces.  to  concentrate  its  .  ■,  ,-i  . 

hacilitie.s  now  available  to  pro- 
efforts  in  Ontario  and  Quebec.  .  , 

vide  the.-e 

The  Rrili.sh  Columhia  Telephone  .  j  , 

ilv  can  he  described  b  r  o  a  d  I  v 
Company  wa.s  established  in  1916.;  . 

under  the  headings  of  basic  slrnc- 
I’oda.v  twin  telephone  cables —  .  ,  .  , 

tiircs,  multiplex  .sv.stems  and 
mr).sllv  buried— run  from  Quebec  .  ,  . 

,  .  ,  _  switching  .svstems. 

to  Wind.sor.  Toronto  In  Buffalo, 

and  .south  from  Montreal  to  the'  fa.shioncd  open  wire 

U..S.  border.  The.se  are  reinforced  P"''' 

bv  radio  relay  facilities  Buffalo- "  familiar  to  the 

Toronto-Ottawa-Montrcal-Qucbcc  P"*’'''’-  P"’"’ 

and  Toronto-Ixmdon.  Open  wire 

linc.s.  both  telephone  and  tele-  P'’'^  ‘""2  f"'''’ 

graph,  al.sn  traver.se  the  heavilv-  C!>nr<d^.  Toll  rable.  orig- 

oon„t  =  t»st  .caton  of  ,,,3 , '  ina  I  I.v  u  sod  on  ly  for  ent  la  nee  fact- 


is  a  tional  T’rlegraphs  and  Canadian 
literal'y  Pacific  Tclcgraph.s  coupled 
■  In  itsi.smallcr  group.s  such  as  the  On-j 
I  means]  tario  Northland  Railway  and  thc] 
■p— from  Dominion  (loveinmcnt  T'elegraphi 
r1  tele-  .Service  — .sci  vp  Canada  as  a  whole.' 

I  Thc  telegraph  came  first.  ^ 

d  to  its;  The  Mor.se  recording  telegraph 
t  means  vva.s  invented  in  1532,  and  thei 
oral  or  first  telegraph  line  in  Canada  wa.s| 
electro-  built  between  T’ornnlo  and  Nia-^ 
Igara  Kalis  in  1816.  Throughout  thc 
great  railway  building  era  tele-' 
graph  poles  marched  beside  the  ' 
tracks.  Thc  Montreal  TcIpgraphI 


In  Ontario  and  Quebec. 


.service 


lransmi.s.6ion 
1  i.siial  infoi 


services  in 


groups  of  lelccommunicalion.s 
agencies  or  eommnn  earriers:  the 
Trans. Canada  Telephone  System 
and  the  railway  telegraph  sys¬ 
tems. 

The  Trans  -  Canada  Telephone 
•System  is  an  a.ssocialinn  of  the 
seven  principal  telephone  enm- 
panie.s  in  Canaria:  Maritime  Tele- 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED  ' 


the  Canadian 


Aevv  Brunswick  Telephone  Com-l.shnrtly  afterward: 
pany.  The  Bell  Telephone  Com-. yjational  Telegraph  Company  wa.s 
pany  of  Canada.  Manitoba  Tele-  formed  with  the  birth  of  the 
phone  .Sy.slem,  Sa.skalchewan  c..\'.R.  The  C.P.R.  had  formed  a 
Cfovernment  Telephones,  .Mbcrta  Communications  Department 
Government  Telephones  and  thc  eaily  in  its  histor.y  and  .smaller 
British  Columbia  Telephone  Com-  railway  telegraph  groups  grew  upi 
pany  F.ach  of  these  eompanies  a,,  adjuncts  to  other  railway  lines  i 
I'peialcs  an  extensive  network  Telephony  is  a  direct  dcsccn-' 
iviihin  its  own  territory,  and  to-  dant  of  thc  telegraph.  | 

gether  they  stretch  from  coa.s!  .Mexander  Graham  Bell's  orig-: 
lo  roast,  jinal  patent  of  1875  described  hi.«; 

The  Trans  .  Canada  sy.slem  is  invention  as  "an  improvement  in; 
•  itpplemented  in  .Newfoundland  Irlegraph.v."  The  telegraph  enm- 
-y  the  Avalon  Telephone  Com-  panie.s  organized  the  fir.sl  Cana-j 
"'any  and  bv  Canadian  National  d  an  telephone  exchange.s  to  pro- 
T’elegraphs:  in  the  Yukon  hy  the]  vide  across  lo  their  telegraph' 
'v'orthern  Cnmmiinicalions  .System  lines,  but  telephone  service  was 
snd  the  Army  Norlhwe.sl  Terri-  soon  taken  over  as  a  .separate; 
nry  and  Yukon  system.  Hun-  entcipri.se.  i 

Mcds  of  small  independent  com-  'I'he  Bell  Telephone  Company  of 
vanies  inlerennnect  with  the  main  Canada  was  e.siahli.shed  by  federal 
eipphone  networks.  making  charter  in  1880,  under  the  leader- 
'anada  the  mo.sl  talkative  conn-  .ship  of  C.  K,  Si.se,  It  look  over  the 


Extending  ea.sl  and  west  from 
'the  eenlral  province.s  are  exten¬ 
sive  telephone  and  telegraph  faei- 
jlitie.s.  on  the  lines  of  the  Trans- 
Canada  .System  and  the  railway 
telegraph  .systems  re.spert  ively. 
The  number  of  circuits  is  stih-' 
stantia]-  425  telephone  ciretiits  in 
the  other  major  .sections.  This 
cnmpare.s  with  nine  cireiiits  Tor- 
nnln-Winn;peg  in  19.39, 

A  wide  variety  of  Ira.seri  wire! 


Engravers  6r  Printers 
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Branch  Of  fires 

MONTREAL  A  TORONTO 


Bell  Telephone  Company 


telephone  the  mam  population  rpptre  of 
some  60  Canada,  the  provinces  of  Ontario 
and  Qiirher  The  eomoanv  a|sn 

ones  m  ser- 

eonfrols  .six  small  telephone  com- 
ir  .30.  1954.  .u  .  j 

panics  in  these  lv,'o  provinces  and 

des  a  verv  hnid.'.  a  substantial  mmoritv  in- 
r  phnnr-.  In  Icrrsl  in  N'evA’  Rvun.vvick  Tele  j 


The  Oriflinal  Canadian  Company 
Esiahllshed  1866 


More  power  to  men  of  the  Central  Station  Industry 


Cgngrlg’.i  rapid  .iurge  to  world  economic  prominence  can  be  lar^jely 
attributed  to  electricity  ;  :  .  and  to  the  men  of  the  Ontral  Statioo 
Indu.strj'  who  expanded  our  wealth  of  electrical  power  725%  :  A 
in  .'^O  short  years. 


Their  feats  have  been  prodijjious.  .Since  192.^  otir  electrical  ontput 
has  risen  from  8  billion  to  billion  kilowatt  hours  in  195'. 
•Since  19.59  alone,  our  (Central  Station  capacity  has  risen  from 
7.607,000  horsepower  to  15.420,000  hp.— an  increase  of  102.7% 
in  14  years.  Programs  underway  or  planned  will  add  another 
5,000,000  hp.  in  generating  facilities  in  the  next  few  years. 


W'ith  gigantic  projects  such  as  the  St.  Lawrence  Power  and  Seaway 
program,  and  the  daring  use  of  industrial  atomic  energy,  these  meo 
plan  even  greater  reserves  of  electrical  power. 


Canadian  General  Electric  is  proud  of  its  close  association  with  the 
farsighted  men  of  thc  Central  .Station  Industry.  Our  engineers, 
working  with  these  men,  have  had  an  active  pan  in  this  phenomenal 
growth  of  power — supplying  generators,  transformers,  central  and 
substation  equipment,  .s^z’itchgear,  and  the  many  other  types  of 
electrical  apparatus  required  to  generate,  transmit  and  put  this 
power  to  work. 


GENERAL  ELECTRIC 


‘TfnmTi 


iT 


A  typrr.nl.  mnflrrn  genfratnr  — 
«»>»  sf  fstertfl  f>2,}0n  kta  Ci-P. 
getltrators  tnHalM  ttt  a  lers* 
northern  Quebec  power  station. 


Apparatus  Division 
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The  Pipflirii  Sforv  I 

-  T. - _ f  Ibasic  flern^nts  ff'r  tb»  .«tirrf ssfril : 

^  .  I  gm,  fll4/*<f  K!  #*.  f  or^ratinn  of  a  pip#  lin#,  ha  it  oil  I 

Canada  Grows  Up  With  a  New  System  of r^r r-^.,n-.,yio.rn,,u:n.. 

.  '  "  ,porlation  with  n  willine  hiiyar  at 

Public  Transportation  of  Oil  and  Gas  Iz :::^Z::ZT;o 

laiifficient  ipseivp.'  to  amoili/p  Ihr 
By  R.  H.  C.  HARRISON  P'P''  hnr  and  thr  i  rsrrvrs  must  hr  | 

Pre«id*i*t,  Th*  Canadian  Patralaum  Atiaciafian  developrd.  You  will  ircall  I  said 

Canada  now  has  a  now  tvpp  of  ilsplf  to  thp  oonslniction  and  to  tha  pipa  lina  movamant  of  4fjP'’tlirr  that  thr  Alhaila  soxoin- 

tr.ansportation  whirh  is  just  com-  oparation  of  pipp  linps  including  and  a  half  pants.  If  you  would  lika  aiithoiizrd  4,1.5  tiillion 

Inj  into  Its  own  .  .  .  pipalina  thp  pstahlishinc  of  tariffs  for  thp  to  break  it  down  into  a  gallon  *^''*'*  F.astai  n 

transportation  will  da  fin  Italy  transportation  of  oil  and  gas.  unit,  it  posts  half  a.s  miirh  to  move  movamant.  Thi.s  sounds 

prove  Its  value  to  the  gpnrral  Tharafota,  tindar  tha  axisting  a  gallon  of  ariida  hy  pipa  line  *'*'  '  it  i'  .  .  . 

aronomy  of  our  roiinlry.  Thp  first  lagislation,  tha  Transport  Board ifrom  l.adua  to  Vanaouvar  as  it  ’’  ramambarad  that 

ippan.s  of  tran.sportation  w-a.s  on  has  not  haan  given  powers  to  re- 'does  to  sand  a  po.stcard  hy  mail.  >'  raasonahly  proven  i* 

the  .surface:  than  it  was  above  tha  gtuata  tha  price  and  suppl.v  of  gas,  Oaa  Coming  Into  Its  Own  *'*  fiom  full.v  P 

■tirfara;  and  now  we  are  using  a  '4ith  regard  to  pipe  Unas  antira-j  davalopmant  of  the  Cana-  natiiial  .a  ' 

transportation  madiiim  below  the  'h'’  I'mil.s  of  a  province  rfian  petroleum  and  natural  gaf 

.urfara,  'hare  is  applicable  provincial  ipHu.strv  has  haan  prattv  much 

Whan  I  refer  to  oinalinas  in  mv  ona-sidad;  that  i.s,  tha  search  for 

AVI  -I  1  a  1  lotion  makes  provision  wharaby  oil  has  far  axcaedad  that  of  nat-  ' 

talK.  I  mean  crude  oil  and  natural  riaclared  a  ,  u  that  of  nat 

♦ca»«-r«ie  ^ TTifly  Hfi  npcMiPo  R  gs,,  Howevpf.  It  now  appears  ...  * u 

fa«  tran.«pni  tation  and  rairipr*’  and  h#'oomp  a  ♦u  *  i-  •  l.  delincRtp  pnd  develop  thr  fjrldv 

..p^M  v«-.^^esii..gvUs  T«  common  lamri  .  ann  nreome  a  that  wr  are  faemg  an  evu  when  ,  ,  ,,  i.  »  u 

•mn  lines  ie>pertnel\.  In  addition  .  it  m^v  ako  be  de-  *1  n  *  Absorption  plants  will  ha\‘e  to  hr 

4^  ♦ue.  * . . . u  puo.ic  ntiin>.  11  m«iy  rlso  oe  oe  natuiRl  8«s  will  come  into  it.«  own  ,  . 

to  the  bi^t  mainline.®.  su<  h  as  the  .  j  *  •  common  nin  <*ha<er‘’  \1-  a  ,  .  j  -e  built  to  strip  out  the  wet  products 

mvaveae  M . n t e. j «  T>i«e.  t >, *  ^  conuiion  puuHa.'ei  .  Ai  j,s  2  major  source  of  fuel  and  it^s  , 

Tians. Mountain  Pipe  Lma  and  the  «11  <>f  the  pipe  lines  in  pe  inten.s.fied.  I 

Intel  pi  vincial  Pipe  I.in  .-.  I  vil.  ,j,pir  operations  -p,,  p.stablish  a  gas  market,  one  ^  Problem  which  must  be  .solv- 

Incliirie  the  gathering  •■‘•'titems  and  -hoy  were  common  car-  of  the  first  requirements  i.s  an  as-  concern.s  the  marketing  of 

di.stnbution  sy.stems  which  are  suppiv,  and  regarding  .sup-  ''d'ti't  aa-^‘'S  -^'I'-h  "s  the  propanes 

linked  to  the  mainlme.s.  be  a  common  can  ier  un-  pUps.  I  refer  to  the  recent  .Alberta  butane.--.  Probably  the 

the  complete  network  of  the  total  provisions  of  the  relevant  Petroleum  and  Natural  Gas  Cpn-  '‘J"’’  le.'sidents.  our  farmers,  will 

aystem.  Then,  of  course,  there  are  common  carrier  with  re-  .prvation  Board  announcement  '’f'tPftl  from  a  greater  supply  of 

finished  products  lines  ,,,  pip^  oiii.st  not  favor  piaemg  .Mberla  s  gas  reserves  at  Pt'^P'’'^''  "’hieh  should  he  available 

The  pipe  lines  are  me  a,  te ne.s  „f  ,hosr  who  have  eriirie  oil  jt  .  ,rj|ijon  riibic  feel  a.s  of  March  f'"'"  re.sidents  and  many^' 

isf  the  petrnirum  and  natural  gas  specifications  ready  vear.  Of  this  total,  fifi  ffetion.s  at  attractive  prices.  j 

Industry.  It  is  a  one-way  iran.s-  fn,.  jf  there  i.s  trillion  nihic  fret  is  being  saved  tho.se  areas  where  the  ga,. 

pprtatmn  system.  While  mide  oil  crude  than  can  he  handled  for  .\Iberta:  about  one  third  tril-  a'^hitional  faeilities  will 

e.gn  he  moved  hy  railway  and  by  that  pipe  line,  the  pipe  line  ije,n  e,||„e  fppt  i.s  earmarked  for  ' 

•  ruck,  a  pipe  line  i.s  the  only  prar-  company  must  allocate  and  pro-  f^p  „3,p  of  Montana:  nearly  twn-  .stilphtir.  Gathering  lines  will  have 

tiral  method  which  can  he  em-  rate  its  eapaeily  to  the  purchasers  thirds  trillion  cubic  feet  has  been  within  the  fields,  and 

ployed  for  transmitting  natural  proportion  to  their  available  allocated  to  the  We.st  Coast  Trans-  '^teral  lines  will  have  to  be  in- 
gat.  or  for  moving  crude  oil  long  quantitie.s  of  crude.  mi.s.sion  Company  who  are  apply-  -slsHed  to  bring  the  gas  from  the 

dtstanees  overland.  ^  pipe  line  declared  a  common  ing  for  permi.s.sion  to  .supply  Van-  lo  the  trunk  grid  svstom.  In 

It  might  he  welt  to  con.sider  the  p^„.pha.pr  ,3nd  none  of  the  pipe  couver  area  and  tne  p  a  c  i  f  i  c  *'>'•  ' 

position  of  pipe  lines  in  Canada  [jnp  companie.s  in  .Mberta  pur-  Northwest.  Thi.s  leaves  .5.1  trillion  invest  between  liiO  and  l.'O  million  j 

from  the  standpoint  of  exi.sting  cha.se  crudei  ha.s  to  purcha.se  cubic  feet  for  the  K.a.st,  Trans-  riollar.s  in  wells,  feeder  lines,  and 

law  .\ny  pipe  line  which  is  inter-  equitably  from  earn  producer  who  Canada  Pipe  Lines'  permit  allows  plants,  before  it  can  truly  say  tha‘ | 

provincial  in  its  operation  or  in  has  a  pri->duct  which  the  purchaser  the  remov  al  of  4  l.j  trillion  cubic  't  phy.sically  able  to  deliver  the 

ee.  tain  in.stances  goes  beyond  the  j.s  purchasing  in  direct  ratio  to  the  feel  over  a  '.’T-year  pei  iv>d.  aa.«  into  the  start  of  the  We.st-F.a.st 

P’-ovincial  boundary  into  the  Cnit-  quantitie.s  each  producer  has  and  The  recent  permit  granted  to  pIpa  line.  j 

ed  Siate.s.  is  suhiect  to  the  pro-  tenders  for  sale.  To  summari/''  Trans-Canada  Pipe  Lines  Limited  Kxample  In  I'.S.  I 

vi.sinrs  of  the  Pipe  Line  .\ct.  and  generalise,  pipe  lines  operate  brought  thi.s  ;t(10  million  dollar:  The  gas  gathering  s.vstem  in  Ih" 
.•Statutes  of  Canaria  Ifitfi.  Chapter  purely  as  carriers;  gas  line.s  oper-  project  anotnei  step  closer  loiprovince  of  .Mberta  will  be  made 

?7.  which  are  briefly  summed  up  ate  a.s  buyers  and  carriers.  reality,  The  pipe  line  will  feed  the  up  of  approximately  l.nno  miles  of 

»s  follows:  .Major  Fronnmir  Farlor  Toronto  and  Montieal  area.s,  and  uunk  line.s  and  lalerals.  and  Ihisj 

tn  The  Roa  d  of  T  an-p.mt  ],  ;;  opvious  t'-at  sufficient  low  will  have  a  connecting  line  run-  does  not  include  miles  and  milo.sj 
rommissmner.s  are  given  pro-  cost  t -ansro-tat inn  is  a  major  fac-  rung  south  from  Winnipeg  to  the  of  field  gathering  sy.stem.s  which, 
eedtiral  powers  rotighVv  eommen-  tor  in  the  ccortomic.s  of  t'ne  petro-  Minneapoli.s  area  of  the  I  niteri  iiv:ll  he  required  to  gather  the  gs-| 
aurate  with  tho.se  ronfer-ed  or,  'eum  and  natural  gas  industry.  Stales.  In  the  meantime.  Trans-  then  feed  it  into  the  provincial-' 
that  Board  hv-  the  Rai:’.vav  .\et.  Low  cost  transportation  hy  pipe  Canada  still  must  obtain,  ili  ap-  laterals  and  trunk  lines  from: 
i?v  Pipaline  companies  ar?  line  has  made  it  pos.sihe  for  West-  Proval  of  the  Federal  Board  of  whore  it  will  enter  the  main; 

jiven  oerlain  special  powers.  oip,  Canada'.'  oil  industry  to  reach  Transport  Commissioners  on  the  West-F.ast  line.  In  an  ajtempt  tOj 
..It  Provision  i.s  marie  for  !o,at-  rew  and  rii.stant  maikets.  P'h'*  economic.':  visiiali/e  what  the  development  of, 

Ing  pipe  lines,  acquisition  of  right-  Today,  crude  o;:  from  Western  »ri  export  permit  from  the  natural  ga'  might  mean  to  thej 

of-wav.  and  fog  operating  the  Canada  is  .serving  the  Pacific  federal  Department  of  Trade  and  producers  we  will  have  to  take  a  j 

lioec.  ,  oa-t.  praii  ie  pptvince.s,  and  re-  t-'''*'’'' •fierce  to  send  the  ga.s  to  the  look  at  the  proven  area.'  of  the  I 

<1.  Oil  lines  mav  he  made  com-  fine  les  of  southwes-ern  Ontario  I-’S  :  and  -.I.  approval  of  the  (.'nited  State.'.  Prior  to  World  War| 

fpon  rarrie  5  and  thr  Board  is  necaii.se  e'  the  '•onstr.Ht  ion  and  United  .State.'  ledeial  P  o  w  er  [j  the  natural  gas  industry  therej 

given  control  over  traffic,  toll.'  development  of  I nterprovincia  1  C om nii.v-.ion  to  approve  impoiting  was  relatively  .small,  but  diii.ng| 

and  tariffs.  Pipe  Line.s  and  Trans  .Mountain  nf  .Mberta  natural  gas.  the  po.stwar  period,  tremendous^ 

tot  One  .special  section  and  one  Pipe  Lines  Tnese  t  vo  rr.ajor  coni-  Five  Groups  Concerned  deveUipment  of  natural  ga,- 

aeetion  only  is  contained  in  the  panie.s,  whose  total  co.st  exceed,'  .At  least  five  groups  a:e  con-  through  the  pipe  line  sv’.-tems  has 

Art  respecting  gas  line.s.  That  i.-  lOu  million,  dollar.',  iio.v  have  3  ceriiod  with  the  tran.-mission  of  taken  p.ace. 

Ser’ion  .51.  It  reads:  daily  capacity  ev-Hdiiionton  of  natural  gas  to  F.a.-tern  Canada  and  Today,'  geucial  range  field 

"Where  the  Board  find.'  such  more  than  300  thousand  barrels  of  US.  market.'.  Fii.-t,  tnere  is  the  prices  for  natural  gas  iu  the 

action  neeessary  or  desirable  in  crude  oil.  Interpi oviiicial  Pipe  consumer  who  will  not  buy  the  .southwest  United  .Stales  is  some- 

the  public  interest,  it  may  direst  Lines  is  approximately  LTfi.5  miles  gas  unless  he  is  able  to  receive  it  thing  like  40  per  cent  higher  than 
M  company  to  extend  or  improve  long  while  Trans  Mountain  Pipe  at  a  competitive  rate.  Then  there  it  was  jii.st  a  few  years  ago.  The 
Its  tran.sportation  facilities  to  pro-  Lines  is  approximatelv  720  miles,  are  the  producers,  the  gathering  lowest  prices  were  paid  for  some 
vide  facilities  for  the  jiinetion  of  In  addition  to  thi.s  mileage,  there  systems,  th®  ti  ansmitters.  and  the  gas  which  was  i.'olaird  due  to 
lit  rompaoy  pipe  line  with  any  is  a  network  of  funk  line.s  and  dome.stic  distri'nuiors  who  tan  all  location  or  difficulty  eni’ounlereri 
r'pe  line  ot  and  se||  ras  to,  anv  gathering  system.s  loiailing  aboir  rightly  expe -i  a  fair  return  for  in  gathering,  but  the  higher  end 
person  or  miininipality  engaged  or  2. .500  miles.  I  believe  it  jc  of  jo-  their  investment.'.  In  order  that  of  the  range  was  paid  for  ga.s  in 
legally  authorired  to  engage  in  terect  to  note  that  it  takes  ap-  our  natural  gas  finds  its  way  into  territorie.s  fairly  arressible  to  pipe 
the  loral  distribution  of  ras  to  the  proyimatelv  .VI  davs  for  the  oil  to  new  market.',  t'ne  burner  tip  price  line  piirrha.sers.  In  rerent  years, 
rublie,  and  for  .siieh  purposes  to  mov  e  t'nrough  tne  Interpr-ovinrial  must  he  rompa-'an'e  to  that  of  as  su’ostantial  reserve.s  were  dedt- 
eonstruet  hraneh  lines  to  com-  pipeline;  or,  'in  other  words.  It  other  availa'nie  fiiel.s.  The  eleanli-  rated  to  the  new  pipe  line  rarnerf 
fnunities  immediatelv  adiaeent  to  travels  at  9  slow  walk.  ness  of  natural  gas  and  the  eon-  leading  out  of  the  southwe.st.  long 

tt.s  eom.pany  pipe  'jne.  if  the  Board  Before  the  Interprovincial  Tipe  veniences  it  offers  will  aid  in  the  term  supplies  and  prices  iv-ere 

finds  that  no  undue  burden  will  ijne  was  con.'tnicted  it  co.st  $2  23  P'tabli.shment  of  market.'.  .After  available;  therefore,  the  price 

he  placed  upon  the  company  a  barrel  to  move  crude  oil  by  tank  ‘’^rner  tip  costs,  transmission  range  rose. 

thf  eby.  but  the  Board  shall  have  car  from  I.educ  to  Winnipeg,  cost.',  and  pickup  costs  have  been  .Another  example  of  the  pattern 
no  power  to  compel  a  com.par.y  to  Crude  is  moved  through  the  pipe-  o'”  left  natural  ga.s  prices  follow  i.s  a  re¬ 

ar'  gas  to  additional  cu.stomers  if  line  from  I.educ  to  Winnipeg  for  encourage  the  producer  to  de-  cent  contract  .signed  to  purchase 
to  do  .so  would  imtiair  its  apilitv  .c;  g„q  g  naif  cent.'  a  par  e  No  v  tialural  gas.  'natural  gas  from  the  San  .Iiian 

to  render  adequate  service  to  its  ,ega  ding  movemenl.s  to  the  Wes* - 

axi.'t.ne  <  ilslome,  s.  Coast:  C'tiide  oil  moved  hy  rail-  IntOrimtiOnnI 

No  Prire  Regulation  w  a  ta  n  k  .  a  r  from  I  ediic  o  Van-  1111611101101101  \JTIIITI6o 

The  riominioti  Art  has  l■onfirled  couver  is  $1  <7  a  'oa'-’-el  rooipamd  Tnlernat  ioi.a  1  ttiiliiies  is  a  hold-  jng  compan.v  operaling  two  ;a-- 
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into  the  start  of  the  We.st-F.a.st 


Basin.  Mgxiro,  The  contract  every  five  vears.  |V§iooment  resulted  in  natural  gas '  has  to  be  made  I  consider  alsn  h, 

provide.s  that  at  the  end  of  15'  Adequate  Reserves  Needed  Ibecoming  available  to  more  and  i.' not  realised  that  the  investment 
years  the  field  price  increa.ses  bs!  Thi.s  trend  in  wellhead  price  more  distant  points  Such  inren-ivvill  be  made  only  if  an  adequate 

per  cent  compared  to  the  present  strurliires  of  natural  gas  gave  live  so  tar  has  been  lacking  in  the  reward  is  returned  fop  the  r'.'k 

negotiated  prire.  F  u  i  t  h  e  r.  the  producers  Ihe  incentive  and  en-  Canadian  inriii.'lry  ilaken  No  one  i.s  willing  In  invest, 

price  of  natural  gas  at  the  end  of  |cnuragemenl  In  explore  for  and  I  have  some  fear  that  the  gen- i  in  developing  a  di.siressed  one|  g.,. 
15  years  will  he  a  minimum,  from  develop  the  required  naliiral  ga.s  eial  piiblie  does  not  quite  realise  —  whether  it  be  eoal.  oil,  hydro,  or 

then  on  .subject  to  negotiation.'  reserves.  This  exploration  and  de-  that  this  large  invesimeni  .still  natural  ga.s. 


linos.  ,oa-t.  praiiif 

111  0:1  line.s  mav  he  made  com-  f;r.e  les  of  ,s 

foon  earrie  s  and  the  Board  is  necaii.'C  o'  ; 

given  fontrni  over  traffic,  toll.'  deveiopmer.t 
and  tariffs.  Pipe  Line.s  ; 


'natural  gas  from  the  San  .luan 


International  Utilities 


Tnirrnatini'al  T’tilitir® 


WATER  POWER 

Under  Water 


Thp  pfoviiice  of  Qimhoc  hd.is  niHiiv  I'fn.son,';  to  ho  pioinl  of  it.«  intlii.'t rinl 
dovolopmonl.  Ono  of  t ho.so.  nn  ovont.  of  intorn^if ional  .■'ivnificHneo  i.s  the 
fompletion  tiv  Qiiohri  1  (yrlro-KIrd  vie  Comm  i.s 'ion  of  pn  iinrlei'v\;t  In- 
tv;!  nsmi.s.sinn  line,  the  lonoo't  in  the  vvorlfl  —  from  a  terminal  iiist  wni 
evf  Raje  f  omeaii.  ^ite  of  Qiieber  .Vorth  Shoyc  rapor  Companv  operationi 
o'n  the  norfh  shore  of  the  Gulf  of  St.  Liiwrence.  to  a  point  near  Rimou.-i>i 
or.  the  ■•outh  .shore. 

Thrruiijh  this  arhievement  of  onyineers  of  Qneber  Hvrlro.p^jectpjf 
Commission.  rommemorateH  offiriallv  at  I.e.s  PoiiIp.s  on  .SiinHav.  Ortober 
JOth,  |9.o4.  by  the  Honourable  .Vfaiirire  L.  niiple.s.si.a.  Prime  .Minister  of 
Queber,  the  jireat  “power  river.s'’  of  the  north  .'shore,  already  partiv 
harne.s.sed  to  the  need.s  of  that  district,  will  now  be  capable  of  .'ervinjr 
and  aidinjr  the  south  shore  in(ludiii}r  the  new  Xtiranda  copper  project 
flt  Murdochville, 

T'he  M.A.VICOU.AG.A.V  POW'Klt  CO.MP.A.W  is  itroud  indeed  to  share 
ill  this  event  as  the  ininiediate  supplier  of  the  hydro-fdect ric  pow-er  which 
will  enerjrize  this  unflerwater  cable. 

f  I  ).N'(  •  li.A  1  I  1  .A  I  1 0.V.S  III  Gui'b(‘(  1 1  yd  I'l  i-l'ileci  lie  Comnii.'.'ion  and 
to  Ihr  provinre  of  Qiicbee  and  lo  all  those  tompanie.s  and  individuals 
•  harinc’  in  thj.s  new  mark  nf  proere'.-.. 

MANICOUAGAN  POWER  COMPANY 

GfrypraUn^  pou'pr  of  Ftr.s/  FaWi  rtf 
the  Mnmeonnian  River,  9  rnUp.*  p'e.%i 
n1  Rnie  Comenn ,  Sn^rtenny  Connty. 


»  hold-  ing  I'omp'n.v  opcialing  two  J*'- 
suh'jd IS ncj  iCanadian  W»si  =  rn 
Vatui-al  flas  and  Nnftbw-e.stPrn 
IUiliti«s)  and  an  alartric  pr>'i’«r 
Slibsidiarv  iCanadian  IJtlli+iesV  lit 
addition,  thp  company  has  rprpnt- 
ly  acquir'd  all  the  oiitstaridin  j 
.stock  in  twn  propane  gas  aub'td- 
lanes  and  a  majority  interest  ip 
another.  F.xrliiding  div'idend  in¬ 
come  in  1953  the  natural  gas  sub¬ 
sidiaries  contributed  about  7fi  per 
cenl  to  coii.'olidated  operating 
eariiiiigs,  electricity  22  per  cenl 
and  the  ticwlv  av(|uired  propane 
companif.-.  aijout  2  fier  cent. 

.Natural  gas  .'aies  were  up  11 
per  cent  in  1953  with  the  benefit 
of  a  If)  per  i.cnl  rale  increase  mild 
wealher  accounting  fnr  the  mnd 
esi  rise,  nespiie  the  rate  merr-ave. 
natural  gas  earpipjs  are  believed 
tn  be  about  7.5  pef  cent  of  tf^qye. 

pprrpitted  b'-  the  pro'-iprial  regu- 
latorv  body 

Famed  per  share  in  fiscal  19,53 
amounted  to  ,$I,9A  per  share 
against  $1.72  t'ne  year  before,  and 
some  fid  cents  of  investment  in- 
rome  i.s  included  in  the  1953  total 
.Second  quarter  earuttigs  in  1954 
.'luiuuiited  to  7H  cents  a  share 
a.'.aui.'t  4(i  cents  a  share  ill  the  cor- 
re.'poinluic;  period  of  19.5:1,  and  fir.'t 
iliiarler  l!l.')4  earnings  per  .sliare 
lotalli'fl  $l,2ti  against  .$1  15  in  lf).);t 
.Si.x  nniiittis  total.'  aeeoi  dingl  v  are 
A.'.hfi  and  $1  fil  for  19.54  and  19.5:1 
I  |•.UlCeliv•^|y.  The  third  quarter  of 
Ihr  vear  IS  normally  a  loss  period 
hid  Ihe  I2-monlhs  total  ;houlH  he 

markrdl.^  over  195.3  and  in  the 
S2..35-,$2.5f1  range 

Operating  pro.'neets  melude  low. 
er  costs  for  propane  by  substitut¬ 
ing  imported  .supplies  vs'ifh  those 
available  non'  from  th*  Texaco 
plant  at  Bonnie  Glen. 

The  company's  capitalisation  in¬ 
cludes  $.39.7  of  debt,  just  under 
.tfi.9  million  of  eonv-ertih'e  prefer- 
red  plus  the  fifi.v.OOO  shar»;  of  $5 
_  par  common. 


POWER  CORPORATION  OF  CANADA  LIMITED 

ENGINEERING  .AND  CONSTRUCTION  DIVISION 

J55  ST.  JAMES  ST.,  WEST,  MONTREAL 


POWER  AND  INDUSTRIAL  DEVELOPMENTS 
INVExSTlGATlONS  —  xSIIRVEYS  —  REPORTS 
DESIGN  —  CONsSTRUUTION  —  APPRAISAUS 
MANAGEMENT  —  FINANCING 


The  Saskatchewan  Power  Corporation  is  Keeping 

an . rTT75TnT^ 

\  sn  on  Saskatchewan 's 


^  POWER  FUTURE 

1954  promises  to  be  one  of  fhe  biggest  consfrucHon  yeori  on  record  for  the  Soskolcbc' 
won  Power  Corporation.  Form  electrification  ployi  the  biggest  port  in  tbit  yeor'i 
construction  program.  Approvimotely  6,500  forms  ore  sioted  to  receive  power  in 
1954,  swelling  the  total  number  of  electrified  forms  in  the  province  to  24,000. 

In  October  of  this  year,  o  25,000  Kilowott-  Generator  wos  odded  to  the  S.P.C.  Power 
Plant  in  Saslcntoon,  making  this  the  most  important  power  production  centre  in  tht 
Northern  integrated  power  system. 

The  Saskatchewan  Power  Corporation  now  supply  power  to  over  106,000  customert 
in  Soskntehewon,  and  is  endeavouring  to  provide  the  greotetl  numbcf  of  Saskatchewan 
cititent  pessihlcg  in  the  immediate  future,  with  electricity  ,  .  ,  the  modern  flffll 
to  better  living. 


BAY  OR 


"X/ 


All  HOURS  FOR  fUllIC  SERVKF 


QUEBEC  land  of  tomorrow 


MONTRE 


riv.  Outoouoi, 


pil 

ipi 


^tapping  obt-SOSt  thi;  0CC?P*'U- 
ptpH  trpnri  fnwnrri'  inrliji:trjrili2nf|e)rt, 
thp  Quebec  Hydro  Flpctnr  Cominn^ion 
is  steadily  increasing  its  vast  supply  of 
hydro-electric  power  .  .  providing  the 
moin  essential  for  continued  expan- 


Rpforp  Iona,  Hydro  Ourhpi  will  l-iovr  nv'nilnhlr 

tiGCtrly  3,000.000  hor.scpowet. 

(ts  Beauharoois  generating  plant,  close  tc 
^Aonti-eal  god  with  on  mstoUpd  capacity  '  .-A-OO,- 

000  horsepowpr,  will  continue  tp  supply  thp  highly 
industriolizpd  region  surrounding  the  metropolis  of 
Conodo. 

Its  Bersimis  development  presently  under  con¬ 
struction  on  the  North  Shore  of  the  St.  Lawrence 
River,  will  contribute  on  additional  1 ,200,000  horse¬ 
power.  Part  will  be  transmitted  to  the  metropolitan 
area  of  Montreal  by  means  of  450  miles  of  high 
tension  300,000  volts  lines.  Port  will  be  dclivererl 
into  thp  area  around  the  City  of  Quebec,  Pari  will 
he  delivered  by  submorine  and  aerial  cable-,  fni 
dpvplopmpnt  of  new  mining  territories  nn  the  Gospe 
Penipsulo. 

Ppauharnois  and  Rersimis  .  .  powerful  hton* 
milps  oport  but  marching  tnoethpi  Inwards  the  hril 
liont  future  pf  the  Province  pf  Quebec  .  .  .  thp  npw 
lond  of  tomorrow 
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on  Growing  Power  Production 


(ContinuPrt  from  Page  11) 


niPi-jry  plants  cnnstit iito  nn  tlirpal,  to  oxistinjr  hyciro- 
rloflrir  rlrvolopmonts,  thr  Ontario  Hydro  Klertric, 
t'ommission  has  annoiinroH  that  it  will  sppiifl  $21)0,1)00 
nvor  1051  and  1055  on  rosoarch  aimod  at  makinyr  a 
practiral  roartor.  Ono  oxi)ert  predicts  that  while  On¬ 
tario.  e\en  with  new  |)owpr  from  the  St.  I.awi-ence 
will  be  short  of  power  within  a  very  few  years,  Qiie- 
hec  should  have  enoii;rh  economic  hydro  power  for  the 
next  thirty  years. 

('apital  Investment 

In  the  ))ostwar  period  the  public  utilities  as  a 
whole,  and  electric  power  in  particidar,  have  been 
one  of  the  sti'onpe.st  mainstays  of  the  capital  invesl- 


jrrowth  of  jiiimary  and  secondary  industries  are  in 
fact  pnshinjr  electric  power  development  at  a  pace 
which  is  the  envy  of  neipthbonrinj?  and  power  short 
areas  of  the  I’niled  States. 

Xot  concci'ned  with  the  vaKaries  of  import  and 
export  trafles,  relatively  uninfluenced  by  short-term 
finctnations  in  other  economic  indices.  Canada's 
h.vflro  and  steam  power  industry  in  1954  has  shown 
a  vitality  which  has  become  the  hallmark  of  the 
Canadian  economv  as  a  whole. 


Utility  Earnings  &  Yields 


INew  Brunswick  Has  Lots  of  Power  Yet 
To  Be  Developed  Over  Next  Few  Years 


j  ))e.<pil(!  the  fact  tliat  .New  C'hatharii  additiim  and  the  licecli- ^ pnu  i  r  iHilpiil  in  .New  nj  iin.-iw  ick 
iBrun.swick  has  a  hydiii  potential  wcmd  plant  are  eornpleted  thesis  the  e.itabli.dinient  of  new  nim- 
In  the  neighboi-hood  of  mMl.hhU  pi'ovinee's  installed  tmlnne  eapa-  iini  enlerpii.ses  and  the  Sovern- 
horse  power,  and  an  in.'lalled  ea  eily  w  ill  be  .ibout  IttCl.lKlb  h.p  nient  .s  eonv  ieiion  that  iniwinei.i; 
paeity  of  only  ItH.bhb,  a  eonsulei-  Othei'  plans  whieh  involve  the  In-  development  i.s  very  elosely  tied 
able  proportion  of  the  piovinees  ternalioiial  Joint  Commission  eall  in  with  available  power.  'I'he  de- 
■  power  rerj n i rein en l.s  are  eurreiitlv  for  the  iiltiinate  prodnetion  .if  inand  for  povv.'r  in  New  Hriins- 
'.vupplied  throush  thermal  plants.  7211.0110  h.p.  on  the  Saint  .lohn  w  ith  w  iek  Ij  .;rowmi;  at  roughly  10  par 
'namely,  about  4.2  per  rent.  As  a  the  .Slate  of  Maine  taking  its  share  rent  annually  .so  that  within  lo 
'.'0.su't  most  of  the  rnaior  sites  f.ir  rif  the  total.  ..vear.s  even  the  greatly  ini'reased 

hydro  installations  remain  on- I  'J’he  backbone  of  the  increase  inicapaeity  will  be  fully  required 
I  touched.  ■  ■  ■■  '  "  “ 

‘  This  silua!:"’  rf.-i.its  fM.'u  ti" 


jOne  jam  on  the  let.t  esbvqout  sij!# 
IS  the  expected  reduetion  jn 
power  exports  to  Maine  if  at  aj)4 
I  when  the  lower  rearrtes  of  th* 
I  Saint  John  river  are  developed, 
j  Af  far  as  tidal  power  project* 
are  eotuerned,  at  the  moment 
tin  V  .!o  not  .•i|.i;.e:ii'  r"m.'‘.’''v  eco¬ 
nomic.  t 

.Starting  the  lir.'t  nay  of  next 
yi’ar.  Canada  will  resume  i.s.suin| 
five-rent  i-oms  made  of  pura 
nickel.  Koi  the  past  .several  .vetri 
the  Canadian  "niekel"  bar  )ve*ll 
minted  fiom  steel  to  eon.:erva 
nickel  for  vital  defence  purnovaa. 


menf  pmjfram. 

From  1045  fo  1054  now  iiivostmoiif  in  contral 
pled  vie  sCdfinns  by  both  privatcly-nwnod  and  piibliclv- 
nwnpd  nlilitio.s  has  totalled  $o.07  billion.  The  grand 
total  of  now  investment  by  all  enfovprises.  public  and 
private,  in  the  same  jicriod  is  an  estimated  $.07. .'I 
billion  so  that  the  prodticers  of  electric  iiower  have 
accounted  foi’  alxnit  8  percent  of  all  new  capital  in¬ 
vestment  in  the  lO-year  s|)an. 

4’hc  true  importance  of  investment  in  powei'  sta¬ 
tions  can  lie  gained  in  eomparing  it  with  new  invest¬ 
ment  in  maniifaetiiring.  In  1051,  for  example  eapilal 
expenditures  in  ventral  electric  stations  amounted  to 
about  55  percent  of  that  estimateil  for  all  manufac¬ 
turing,  aiul  the  trend  in  recent  years  has  been  for 
the  proiKirtion  to  mount  in  favour  of  the  power  in- 
dii.str.v.  ^ 

On  the  liasis  of  current  liydro  and  thermal  de- 
xclopmenls,  it  would  appear  that  this  heavy  invest¬ 
ment  program  will  continue  at  least  into  the  late  50', s 
and  probably  beyond. 

The  SI.  Lawrence  itrtfject  of  Ontario  Hvflrfi, 
the  expansion  to  Kemano,  Bersimis  are  already  in 
process  so  that  a  minimum  outlay  of  $800  millions 
annually  to  lOGO  appears  almost  a  certainty. 

There  is  always  the  possibility  of  a  general  Vinsi- 
ne.ss  recession  hut  it  would  be  (piite  some  time  before 
this  would  have  a  marked  effect,  or  indeed,  any  effect 
at  all.  on  the  electric  jiower  industry’s  investment 
program. 

Koluni  on  the  InvosliiKMit 

It  is  s;ife  to  s;iy  that  the  inx’est iiig’  jiuhlie  h;is 
not  been  too  happ\'  over  the  e:iniin,gs  of  ttu'  I’tilities 
as  a  group,  whether  it  lie  a  jiower,  g;is  or  telephone 
compaii.x’. 

.\t  first  sight  an  invi'.st meiit  iu  utility  euterpri.'^es 
appears  extremely  attractive  as  a  r(‘.sult  of  the 
monopol.v  position  which  is  supiiosefi  to  lie  a  natural 
and  nccessar.v  part  of  their  existence.  This  may  have 
horn  true  when  tlie  old  bromide  about  the  red  aiul 
the  bine  streetcar  was  first  put  into  the  textliooks. 

However,  this  advantage  has  lon.g  since  been 
countered  by  ]nihlic  authorities  and  it  is  in  any  case 
dnnbtfnl  if  it  evei'  has  been  a  majoi'  advantage. 

There  are  few  areas  indeed  in  Canada  today 
where  otiorating  utilities  are  not  elosely  sniiei^ised. 
a:s  to  their  operations  and  in  aii.v  case  as  to  the  rates 
to  be  chargeil  and,  not  forgetting  the  oeeasionally 
Iiori'ible  oxamiile  tlie  measni’e  of  eo-operation  between 
the  pi’oxineial  iiower  commissions  and  tlie  operatin,g 
utilities  has  in  most  instances  rebounded  to  tlie  ad- 
\antage  of  all  coneo’i'iied,  even  tlioiigh  the  oeeasional 
appeals  for  higher  lattrs,  necessitated  by  economic 
conditions,  costs  of  oi)eration  etc.  take  considerably 
longer  to  1)0  passed,  if  they  ai’e  i)assed  at  all.  than  is 
desii-al)le. 

Planning  New  Developinents 

'  .Vceoinpanv  ing  the  \ast  expansion  of  jutwer  uses 
and  anticipating'  a  cont inning  development  similar 
to  that  of  the  past  thirty  years,  the  Canadian  cf>m- 
panies  and  proxineial  eommis.sjons  ai'o  putting'  into 
effect  the  plans  made  years  ago.  and  in  turn  they  ai'e 
pxen  now  planning  I'oi'  th(>  new  dexelopments  xxhich 
will  be  nnfler)aken  xeai's  from  now 

Power — from  xvatei’  re.^ources  or  fi'om  steam 
plant.s — is  therefore  the  one  thing  that  is  being 
pushed  exei'ywhere. 

.N'ewfonndland.  l)otli  on  the  island  and  in  T,a- 
brador  i.'X  just  about  completing  its  surveys  with  the 
help  of  Cnited  Kin.gdom  and  .\mei'ican  interests  and 
xvith  that  of  Camulian  firms. 

'I'he  careful  exploit.-ttioii  of  possible  renuiining 
li.x'dro  sites  and  the  exei'  greater  empltasis  on  iiexv 
.•^team  jxlants  is  featuring  the  .Atlantic  i)roviiiees  de¬ 
velopment  pool  as  I'ar  as  .\'o\a  Scotia  is  eoiieeriied. 

.\('w'  Krnnswick  with  tmich  of  its  I'iver  flows 
.'^lill  imharnesseil  is  also  tnrniiig  on  the  j)ressnre 
to  get  the  iu‘w  electric  powei-  I'eipiired  for  the  steadily 
e.xpanding  mining  and  the  miseellaneons  industries 
which  are  ('\pected  for  the  fntnre. 

t)n(’l)ec,  with  its  xast  lioard  of  potential  power 
in  il.s  northern  I'ixers  now  Iteing  dex'oloped  in  part 
on  the  speclaciilai'  Hersimis  sites  must  lie  expected 
to  ronliniip  lo  hold  the  lead  in  de\'elopment . 

The  new  (hnspe  empire,  linked  at  last  xvith  a 
nia.ior  power  source  aerns.s  the  rix'er  is  not  onl.x'  being 
niade  possible  by  the  new  wealth  in  hydro  tint  xvill 
in  turn  call  for  the  further  develoiiment  of  loca-1 
.sources. 

The  St.  .Al.-tnrice  river  developimnit  of  Shawini- 
gan  W’atei'  A:  I’ower  wliich  has  proxided  the  basis 
for  the  astonishing  growth  of  the  pulp  and  jiaper, 
the  met.'dliirgk'al  and  m.-iniirailnring  industries  bidow 
Montreal,  continues  to  proxide  a  backlog  tor  further 
]>ower  .growth. 

in  the  eastern  parts  (d‘  the  proxiiice  electric  de- 
xelopmeiit  too  has  been  tile  spur  to  milling  and 
niaiiiifaet nriiig  industries  and  with  ex'iM'  mor(‘  i>ow<'r 
being  installed  on  the  St.  Lawrence  rixer  and  Bean- 
harnnis  sites  there  is  no  end  to  the  ftirlher  growth 
X  i'jhle  as  \  el. 

F''rom  the  Oltawa  rix'er  soul  h  and  northward,  to 
the  St,  Cawrencp  dpxrlopmpnt  and  thp  hiigp  npw 
plant.s  arising  near  .Viagara,  Ontario  continiip.s  to 
find  the  mean,!!  to  feed  its  power  hungry  industrial 
facilitie.s  and  its  growing  population. 

I’otential.s  the  Key 

'I’he  very  large  |)(d»nit  ials  wliicli  are  now  being 
itoxeloped  liy  llxdro  Lleitric  I’owcr  Commission  of 
Ontario,  bolli  at  .Niagara  I*'alls  and  .'dong  the  St. 
I.awreiU'e  are  the  ke\'  lli.'il  liiriis  all  the  future  in¬ 
dustrial  growth  ol'  tlial  prox'iiu'e. 

Ill  Manitoba,  expansion  id  power  fai'ilitii'S  is 
going  hand  in  hand  with  the  spreading  of  iiidiist rali- 
•/atioii  and  rural  eleil  ririeat  ion.  In  .Saskatchewan 
another  ('>,500  farms  are  being  supplied  with  elect  ri- 
cilx'  this  .x'car  and  altliongh  a  decision  to  use  the 
xxalers  of  thi'  Sask.'ilchewan  rix'i'r  for  irrigation  and 
pow  er  de\  elopment  appears  to  lie  as  far  off  as  ever 
the  ample  sonrres  of  fuel  for  steam  plant.s  make  it 
po,s,!;jhle  to  expand  a  power  grid  system  into  ever 
larger  areas. 

Alberta,  with  its  important  and  well  controlled 
rivers,  is  amply  supporting  the  growing  power  rp- 
niiirpniPiil .s.  In  fact,  in  this,  Canada’s  mo.et  fnrl-rirh 
prnviiu'p,  pIppI  ricilx  expansion  is  krpping  pace  with 
tliF  dpvplopmpiil  of  both  oil  and  gas  soiircp.s. 

Finall.v  in  Rrilish  Cnliimhia.  both  on  thr  main¬ 
land  and  in  the  xa,".!  arpa.".  of  \'a ncniivpr  Lsland, 
power  dpvplopmrnt  i.!;  going  on  at  a  .steady  pare.  Pri- 
vatp  and  provincial  iilililies.  geared  to  the  astonishing 


iinpven  drmand  for  power  In  Nrw 
Rriin 'Wh-.p  thr  incipasinj 
1947  demand.'  for  power  ha\e  broiighi 
2.19  about  a  change  In  recent  .vears. 
^  not  tf)o  long  ago  the  prov¬ 

ince  relied  on  the  building  of 
4.^7  .'mall  steam  and  mechanical  .'la- 
lion.s  lo  'pi  vlc»‘  the  .'mall  demands 
$2(10  of  widely  s»'paiated  comrnunitie' 

$2.00  D  ,  .  , 

^  -  New  Bi  im.'wick  is  now  devel- 
lfi.9  nping  a  pi  iivince- wide  gi  id  .<y'- 
lem  in  wliicli  the  ba.'e-load  w'ili 
be  liandled  by  fliermal  stations 
wilti  peak  demand  to  be  supplied 
1947  by  the  more  flexible  hydio  sla- 
lion.', 

Thermal  liull'  tiave  tjeen  ex¬ 
panded  al  (jiand  l.ake  and 
22'/  f'fiatham  and  the  iX'.R.  Power 
t'ommis.sion  brought  into  opera- 
0*'  tion  in  .\pril  of  19.72  its  two-unil 
J]  qq  '27.000  h.p.  plant  at  Tobique  Nar- 
12  lows.  Kxtensive  studies  have  hern 
made  of  the  Saint  .lohn  river  and 
i  re.'ults  innicate  that  the  latte' 

I  could  economically  produce  about 
.ilMI.OOO  kilowatt.'  '27.7.0(K)  h.p.i. 

Underway  .N'evt  Siiiiimer 

2.16* 

9  no  )  Os’  $40  III  i  I  1  i  o  II  Beeeliwood 
hydro  project  on  the  Siiml  .lohn 
ii\ei  is  expected  to  get  under 
42  way  m  the  .^iminiei  of  19.7.7  with 
an  initial  expeiidilui  i;  of  $1 .2.7(t.O(IO 
.$2  0(1  O’  )y>4.  Beeeliwood  will  add  127,- 
4  7  Olid  ii.p.  to  the  province'.'  power 
'4.14  eapacity  and  mack.'  the  first  step 
ill  a  piopo.'cd  $100  inilllon  dr\cl- 
opmeiil  of  three  potential  power 
sites  on  the  New  Brunswick  see- 

1947 

lion  of  the  427-mile  tnlernational 
fjO  waterway.  'I'he  other  Sair.t  .John 
rixTi  sites  are  Morrill  above  To- 
hiqup,  and  Hawkshaw,  2.7  miles 
22'5j  north  of  predencton. 

0  80  P.XP’'0''’"0  )tx 

0  fiO  hydi  n.  the  N  R.  Conimission  is 
2.2  planning  to  spend  a  further  $3 
million  on  the  Chatham  steam 
plant.  This  expenditure  will 
double  the  plant's  present  rapa- 
rit.'  and  is  planned  for  eoin n,p' ion 
by  Deeemhrr  1977.  When  th» 


Bell  Telephone  Company 


1972  19.72  1971  19.70  1949  1948 

‘Net  Ksrning.s  ....  2.87  2.47  2.08  1..72  1.20  208 

Dividends  .  2.00  2  00  2.00  2.00  2.00  2.00 

Current  Statistics 

Revenues  lOOdi  1972  .  .  $204,787  Maiket  Price 

1972  _  186,.762  22  Oct.,  1974  . 

P.C.  of  Kainings  Current  Indicated 

Paid  out  1 1972 1  ,.  77.7  Dividend  Rate  . 

•Net  Worth  Per  .Share  Dividend  to  date  '74  .... 

119.731  .  .$22.48  7’iPld . 

lligh-l.ow  1974  .  47-29i'4  Price  Karnings  Ratio  .... 

•  Ba.'ed  on  pre.-ent  capitalization. 


British  Columbia  Power  Corp 


75  YEARS  AGO 

Edison  developed  fhe  first  pioci'ical  incondescent  lomp  for 
generol  use 


‘Net  Kar 
Dividend 


t'lirreiit  Statistics 

.$78,147  .Maiket  Pi'ice 

.72.91.7  22  Oct.,  '74  . 

Cu'.rent  Indicated 
.710'’..  Dividend  Rate  ... 

Dividend  1974  to 
$24.42  date  . 

Yield . 

24’»-17's  Price  F.arnings  Ratio 
Rased  on  pre.seni  eapiialization. 


Revenues 


25  YEARS  AGO 

The  Compony  served  15,000  customers.  The  overoge  r.onsurrip- 
tion  per  domestic  consumer  was  about  300  kilowott  houri 
per  annum. 


B.C.  Telephone  Company 


1972  1972  1971  19.70  1949 

*Nel  Kaiiiiiigs  ...  2.90  2  14  1.78  1..70  .24 

Dividenri.s  .  2.00  2.00  2.00  2.00  2.00 

Current  Statistics 

HeMours  lOOOi  1972  ....  $28,997  Ma.kpt  Pi  ice 

1972  .  .  22.823  22  Oct..  19.74  . 

P.C,  of  Kainings  Cuiient  Indicated 

Pa.d  Out  1 1972 1  89  0  Dividend  Rate  .. 

*Neih  Wfiith  Per  shaie  Di\ idend  to  date  '74 

1)9.72 1 .  $22.27  Yield 

ilign-I.ow  1971  12't-2.7'4  Price  Earning.s  Ratio 

'Based  on  p.esrnt  eapiiali,.ation. 


TODAY 

Over  50  different  types  of  electric  applionccs  ore  ovoilohle  to 
the  78,000  customers  served  by  the  Compony  The  nvproqe 
consumption  per  domestic  consumer  has  reached  2,082  kilowott 
hours  per  annum. 


Consumers  Gas  Company 


The  Company's  continuing  expansion  programme  is  rlesignert 
to  bring  the  convenience  anti  comfort  of  electricity  fo  ever  more 
industries  and  homes,  more  abundantly! 


'  .Wt  Kai'iiings 
Div  idends  . 


Ciirrenl  .Statistics 

.$17.9.29  Mp.kel  Price 
14.8.28  2-4  Oct..  19.74 

Cunent  Indicated 
84  7%  Dividend  Rate  ... 

Dixenri  to  date  .74 
$12.29  Yield 

24"s-1B'-4  Piice  Karnings  Ratio 
^^ent  eapiiali/ation. 


P.C.  of  Kainings 
Paid  Out  1972 
*.\'el  Woi'th  Por 
.Shai'e  1972 
Higli-I.ow  19 
•  Ba.'ed  on 


Gatineau  Power  Co, 


1972  1972  I97i  19.70  1949  1948  1947 

'Not  Ka  iiiiig.'  _  1.77  1  82  I..20  1.48  1.42  1.28  1  82 

Dividend,'  .  1.20  1.20  1  20  1,20  1.20  1.20  1  27 

Current  .Statistics 

Ro\enues  lOOOi  1972  ...  $14,928  Aiaiket  Piice 

19.72 _  14.897  22  Oct..  '.74  28^4 

P.C.  i.f  Kainings  Current  Indicated 

Paid  out  il972i  .  87,8';  Dividend  Rate  .  $1,'20 

•Noi  Worth  Per  Dividend  to  date 

.Share  '19.72i  .  $19.91  1.974  .  $120 

IKgii-l.ow  Yie.d  4.7', 

1974  .  28'«-20ij  P;ice  Kainings  Ratio  17.2 

'  Ra.-rd  on  pirsent  capiiali.'ai  .on. 


Internafional  Ufilifies 


turbines 

play  a  major  part  in 
harnessing  Canada’s  water 
power  resources 


2  1!172  1971  19.70  1949 

8  !.72  1.80  190  1.82 

0  12.1  1.20  1,07  1,00 

Current  .Statistics 
.  .$tS..22t  Market  Price 

.  ,  17.848  2'i  Oft..  '71 

Curi'ont  Indicated 
.  71.4'',  Dividend  Rate 

Dii'idend  to  dale 
$22.00  197  4  .  .... 

Yield  .  . 

28’2-28'2  Price  Kaining.'  Ratio 

pieseni  eapilalizalinn. 


''Nel  Kairiing.' 
Dividends  'L'..S.> 


Revenue.'  iC.OOi  1972 
1972 

P.C,  of  Karnings 
Paid  Out  11972)  .. 
*.\'et  Worth  Per 
■Sn.T'e  11972)  .... 

H:gh-I,ow 

19.74  . 


I  Power  Corp.  of  Conodo 

1972  19...’  1971  19.70  1949 

'Net  Karuings  ....  2.27  2 '.’0  2.82  2.27  1.77 

Dividends  .  2  1)0  187  l.iiO  1.20  1.00 

Ciirieiit  Slati'liis 

Rexemies  lOOOi  1972  ...  ,$2,487  Market  Price 

1972  _  2.477  22  Oct,.  19.71 

P.C.  of  Karnings  Current  Indicated 

Paid  out  11972)  .  84  4',  Dividend  Rate 

'Net  Worth  Per  Dividend  to  dale  '74 

Shai'e  .  72  00  Yieid 

High-I.ow  1974  ...  47-27  Price  Karnings  Ratio 

'  FXa.'ed  on  ptesen)  ea  pit  a  I .  zal  ipn . 


$42.01) 


Quebec  Power  Company 

1972  1972  1971  19.70  1949  1948  1947 

‘Net  Karring.'  _  1.77  1.28  1.17  1.21  1.22  1. 14  1.21 

Dixiden.Js  .  1.17  1  on  I. no  1.00  1.00  1,00  1.00 

Ciirrenl  Statistics 

Rcrenoes  lOOOi  1972  .  $9,082  Mniket  Piice 

1972  ...  8.278  22  Oct..  1974  . $27 

P.C,  of  Karnings  Ciirieni  Indicated 

Paid  Out  il972i  .  72.2',  I)i\idend  Rate  .  $1.20 

'Net  XVorth  Per  .Sliare  Diioleod  to  date  .74 . 90 

119.721  .  H;22,:!t  X'lelii  .  ...  4.i 

Iligii-I.ow  1974  28-1-22  I'rier  K;iiiiliigs  Ratio  17.2 


Southern  Canada  Power 

1117.1  19.72  1971  I9.'i0  1949  1948  194' 

'Net  K..,.'ing.'  ,,,.  2.11  1.78  1.8!  182  1.48  1.10  1,4 

:  Dividend.'  .  1.70  1,80  1,77  1.20  1.20  1.20  1. 01 

(  (  iirrefil  Slati'lies 

iRei-etuie'  lOOOi  19.78  $7,878  Via:  icl  Price 

‘  19.72  .  8,920  22  net.,  1974  48'; 

I  PC.  of  Karnmg'  Current  Indiealed 

I  Paid  Out  M.I.i.Vi  .,  ,  SO. 8  Dn’idend  Rate  _  .t|.9; 

'Net  worth  Per  .Share  Dividend  to  date  '74  .  $1,9.' 

11972)  $27  88  Yield  .  4.- 

High-I.ow  1974  47-22'7  Price  F.arning'  Ratio  20.' 

•  Ba.'ed  on  ni  esent  eapitalizat’on, 

Showinigan  Water  and  Power 

19.72  1972  1971  19.70  1949  1948  194'; 

'Nel  Kainings  ...  2,28  1.91  1.84  1.98  1.42  1..78  1.62 

Dividciul.'  .  ,  1.47  1  47  I  a7  147  l.'iO  t.'2(l  1.20 


The  Tranci-S  tx  pc  Hyxlraulic  'I'urhinc  sliow  ii  in  llic  alvoxe  photo* 
graph  is  an  excellent  example  of  the  ilesigning  aiul  manufac¬ 
turing  ability  of  Dominixin  lingiiieering  W'orks,  l''x)r  over  thirty 
vear.s  I)omini«>n  has  been  a  sup[)bcr  of  reliable,  higb  efficiency 
liyxlraulic  turluncs  in  (  anaxla  an$l  tin oughtiui  ihe  vviirUi. 

Designs  x)t  exceptional  xei'saiilii)  in  si/e  aiul  range  (includ¬ 
ing  Impulse  and  Pi'i>peller  ix  pcs  )  are  proJuCcxI  to  suit  a  great 
variety  of  specific  speeds  and  operating  conditions. 

Write  tor  further  details  and  for  Dominion  flvdraulic  Tur¬ 
bine  Bulletin  No.  201,  to  P.O.  Box  220,  Montreal,  Que. 


iVbirkcl  Price 
22  Oel  1974 
I'urrcMl  Iiuliciited 
D  I'ideod  lliite 
Di\ Kieiid  ti)  (IhIc  '74 
Yi.’ld 

Price  Kiiioiiig.'  Rnlir 


Ol  I  .<  I  i  /eil 


Union  Gas  Co.  of  Canada 

.March  81 

1978  1972  197!  I!).70  1949  1948  1947 

‘Net  Karnings  3  12  2.28  1.79  1,87  1,22  1  00  0  22 

Dn  idend'  1  40  1  00  1.00  0  80  0.70  0.12'2  0  20 

Cuirpnl  .Statistic.' 

Rp\  eniiPS  lOOOi  1972  $10,791 

1972  9,41.2 

PC  nf  F.arning' 

Paid  Out  I  1 972 1  .  77  S'; 

'Vet  XX’orth  Per 
.Share  iI97,8i  .$27.14 

High- 1, on  I|974i  48  .82', 

"Bal'd  'll  rapit  ■'llza"fn 

197.8  1977  1971  19,70  1949  19-43  1947 

197.8  1972  1971  19.70  1949  1943  1947 

19.72  19.72  1,971  19.70  1949  1943  1947 


Markel  Price 
22  net.  1974 
Current  Indicated 
Dividend  Rale 
D  V  idend  lo  date  .74 
Yield 

Price  Kaining'  Ratio 
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Investing  in  Public  Utilities:  What  You  Should  Know 


E.  R.  ALEXANDER, 

Vicc-prctidcnt,  Sun  Life  Atiuronct  Co.  of  Conodo,  from  on  oddrcti  to  the 
Monfrool  Institute  of  Security  Analysts. 

alwa.'s.  or  e\'fn  ii.<iially.  ihe  entire  capitali/ation  quite  out  of  reaeh.t  .<arily  live.s  in  a  glass  hou.se.  anrl 
fault  of  the  utility.  More  fre-  Moreover,  a  eoinpany  .seeking  it.s  effectiveness  is  constantly 
quently  titan  not  llie  re.sponsi-  funds  in  the  niaiket  has  to  pay  under  the  scrutiny  of  critical  in- 
Pil  ty  may  in  some  measure  be  some  attention  to  what  the  mar-  vestors. 

I  wish  you  to  ket  watils.  Investing  institutions  The  partnership  between  the 
minor  disagiee-  are  limited  by  law.  by  custom,  electric  utility  industr.v  and  in- 
regarded  as  a  and  by  ttie  naluie  of  their  busi-  vesting  institutions  is  a  very  na- 
It  is  chionic  bad  ne.ss  requirements,  in  the  type  of  tural  and  mutually  useful  and 
the  atmosphere  that  investors  seek  tt>  investments  they  make.  Canadian  satisfactoi .v  one.  .\  few  figures 
id.  and  the  onus  of  .seeing  that  life  insurance  companies,  for  e\-  which  one  of  my  colleagues  has 
it  is  not  permitted  to  exist  must  ample,  may  not  invest  more  than  laboriously  a.s.scmbled  for  me  will 
I  am  afiaid,  squarely  15  per  cent  of  their  assets  in  indicate  how  real  this  partnership 
conunon  stocks,  but  quite  apart  is.  and  what  great  confidence  the 
I’lease  do  not  consider  that  1  fioiii  that  restriction,  the  nature  life  insurance  companies  have  in 
■y  of  giving  in  to  of  their  liabilities,  and  the  regu-  the  electric  utility  business. i 
every  public  or  customer  demand,  latory  standards  to  which  they  Kleven  of  the  leading  life  com- 
Kollovved  to  its  logical  conclusion  are  subject,  would  make  it  quite  panies  operating  in  Canada — nine! 

■y  would  pa-vsibly  re-  imprudent  for  them  not  to  have  of  them  Canadian  and  two  .^mer-| 
ailt  in  unimpaiied  public  rela-  a  substantial  portion  of  their  ican — holding  between  them  Jhe 
in  certain  death  fi'om  portfolios  in  fixed  obligations,  a  great  hulk  of  life  company  assets.' 

diould  at  the  end  of  19,);i  had  invested  in 


The  outstanding  financial  char- 

•  cteristic  of  the  public  utility 
hti.«inp.«s  (as  distinct  from  the 
typical  industrial  enterpri.sei  is 
the  very  large  amount  of  capital 
Investment  nece.ssary  to  provide 

•  dollar  of  sales.  .^s  a  result, 
when  there  is  any  growth  in  the  source  of  woiiy 
demand  for  utility  .services, 
companies  supplying  such  services  avoa 

•  re  peculiarly  dependent  upon 
the  investment  markel.s  for  new  be  placeil. 
capital.  High  income  taxes,  and  on  the  company 
the  growth  of  financial  institu 
lions,  have  pretty  well  eliminated  favour  a  polic, 
the  individual  as  an  important 
factor  in  the  investment  las  dis¬ 
tinct  from  speculative!  security  such  a  polic; 
market; 


t-ons.  but 

,,  nialnuti  ition.  Moreovei  ,  tile  vast  pai  t  of  vvhic 
.  majoi  ity  »(f  the  public  really  like  enjoy  ready  niai  kelability  in  bonds  and  stocks  of  Canadiait 
.  to  see  justice  done  in  a  fair-  volume.  This,  in  stioit,  means  issuers  a  total  of  million. 

niuided  way.  bonds.  i.Note  that  this  is  bonds  anil  stock 

t  Qiiestiuii  of  Kale.s  '•*  pfvibably  uunece.-sary  fvu  only — not  nuutgages,  pvdicy  loans. 

*  Tliis  leads  me  to  touch  tip.ui  Puint  out  the  dangers  of  a  and  mi.scellaneous  other  assets-- 

•  tile  question  of  rates  a  subject  top-heavy,  complicated,  or  dc-  and  Canadian  i.ssues  only.  Of  this 

I  which  lecentlv  has  concerned  the  ''uus  capitalization.  I  learned  $2. .522  million.  .t'42d  million  —  or 
I  industrv  a  -’viod  deal  something  of  the  mysteries  of  this  Itv.fi  per  cent  was  in  Canadian 

It  is  a  business  piqblem  vvhiCh  trade  by  sitting  through  four  public  utility  securities.  .^nd 
[  has  demanded  a  good  deal  of  uf  Instill  reorganizations  .something  over  half— namely.  $222 

attention  on  the  part  of  persons  '•'*  take  the  downward  millioj  or  8.8  per  cent— was  in 

who  aie  experienced  in  this  com-  P<tth  which  tax  considerations,  or  Canadian  electric  titility  coinpan.v 
plicated  engineering  economic  '"'due  ambition  to  expand,  securities.  In  addition,  a  very 

legal  and  public  relations  pro-  'o  altiactive.  However,  large  amount  would  be  in  pro¬ 
blem.  .\'o  cu.'tomer  likes  to  have  although  tne  electric  business  is  vincial  Hydro  Commission  bonds 

rates  go  up.  Even  the  companies  resilient  as  any.  and  a  strong  or  direct  provincial  government 
don't  relish  it  The  electric  busi-  upward  trend  has  persisted  for  bonds  issued  to  raise  funds  for 

ness  is  one  of  what  the  econo-  "'any  years,  it  was  not  ever  thus.  Hydro  Commi.s.sion  investment.  It 

mists  call  "increasing  returns  "  I'dose  of  you  who  have  been  in  is  not  possible  to  produce  a  total 

Increasing  use  cuts  unit  cost  Be-  'I'*'  l>osi"es.s  for  2"  years  or  more  because  it  is  not  feasible  to  tag 

sides,  teciinological  progress  has  will  probably  have  a  dim  recol-  all  provincial  government  i.ssues 
never  for  a  moment  ceased  since  l^elion  of  an  era  long  ago  when  according  to  purpose  of  i.ssue.  One| 
Thomas  .Mva  Ed. .-on  invented  the  Canada's  largest  electric  could  guess,  however,  that  Can-1 

electric  lamp  75  vears  ago  .-Xnd  "t'b'.w  systems  was  emoarrassed  ada's  electric  titilities  in  total! 

this  also  cuts  unit  cost  Howevei  with  an  unwieldy  surplus  of  have  absorived  15  per  cent  or  more 

s.iice  tne  war.  inflation  witii  its  Power  which  it  saw  so  little  pros-  of  all  life  insurance  funds  in- 
rising  prices  and  costs  has  outrun  P*"''  "f  "eeding  that  steps  vested  in  bonds  and  stocks.  i 

the  elfects  of  increasing  volume  "ere  taken  to  disengage  it  from  These  figures,  if  I  can  bore  you; 
and  technological  prvigress.  purchase  contracts.  Less  dim  with  them  for  a  moment  longer. j 

■e., ,  j  thP  institutional  inv  estor's  pain-  disclo.se  some  significant  trends.^ 

mere  is  no  defence  against  a  I 

rubber  dollar  except  a  rate  struc-  this  unfortunate  In  the  decade  from  19.28  to  1948.; 

tore  with  some  elastic  in  it  This  although  total  public  utility  in¬ 
is  .something  that  can  be  and  has  “  manage-  vestment.s.  expre.s.sed  as  a  per-' 

been,  .succe.-sfullv  explained  to  centage  of  total  .security  invest- 

the  public,  and  while  it  grumbles  ‘»'"*'it.v  of  .Management  nient.s.  held  practically  level,  elec- 

as  we  all  did  .vhen  thev  put  up  superfluous  as  trie  utility  investments  dropped 

the  price  of  our  cigarettes  or  “  heading.  It  is  the  fm-  from  8.8  per  cent  to  .5.9  per  cent, 

debased  the  qualitv  of  vour  whi-  I"  "laintam  This  was  largely  a  reflection  of 

kev.  vou  get  u.sed’to  it’ and  come  ‘"d''P'‘"<if‘ntly  rugged  view  of  the  di.-appearance  from  the  ranks 
to  recogni/.e  the  inevitabiLtv  and  good  management  of  the  private  companies  of  Can- 

even  tne  justice  of  the  upward  “'■  handles  ada's  major  electric  utility.  Bv 

adjustmeiil.  This  whiskey  ex-  problems  which  I  have  195.2.  as  mentioned  a  moment  ago. 

ample  leads  me  to  sugge.st  that  «''’PP'‘'^  PPi'mntage  was  back  from  .5..9 

-.'-.I.,  i  "'2'  L’tility  management  neces-  per  cent  to  8  8  per  cent, 

wneie  eiectiic  service  s  con-  _  _  s  >  . 

ceined  reduced  quality  i.-  not  the 

answer.  I  live  in  an  area  where 

it  lias  been  tried  and  1  know.  The  ’ 

Situation  should  be  met  nead  on.  A  A  * 

and  the  utility  should  go  to  bat  /rICl/i 

firniiv  for  adequate  rates. 

deteriorating  service  is  a  sure  The  pi 

path  to  permanent  impairment  of  which  op 

public  relations  far  worse  lhan  capacity 

any  pa.v'ing  oadness  that  results  other  mai 

from  an  honest  and  effei  tive  Canada  i 

elfort  to  secure  a  fair  return  tion.  and 

upon  utility  investment  One  fortiier  ei 

thing  leads  to  aiiottier-  and  this  uf  tuc  v 

leads  me  to  digi  ess  for  a  moment  entei  prise 

I  here  is  a  species  of  political  ..  .nai-iiv 


How  good  a  tug  is  a  bargdin  ? 


VALVES  ARE  NO  EXCEPTION  i„  ''liai-vaiiis”  oflVn'd  every  «Iay.  Mayhe  you  eoiilfl 

III  to  liiix  siiclt  valves — if  volt  iliilu'l  look  lieyoiid  llie  [»riee  tag  : ;  :  didn  t  care  about  cfiiality 
didn't  livttre  llteir  real  eo-t.  i 

eiirreiit  iiialiileoaoee  labour  rales.  ^  on  know  tbe  labour  part  of  piping  inslal* 
ibal  \alxe  repairs  aren't  tbe  small  jobs  (bey  used  tn  be; 
Jxo  vou  want  erealer  assurance  of  depeiulabililv — not  Ketitious  savings  in  price; 

Hiivine  vvilb  an  eve  to  real  value  marks  today  s  | 
thrift  V  buver.  I  bal's  vvhv  be  prefers  traditionally  de¬ 
pendable  (Irane  ipialitv.  He  knows  it  means  longer  | 
life,  erraler  freedom  from  I  rouble  and  ibal  (.rane  i 
piit.s  .siieli  (jualil  V  into  pipine  e<pii|uueut  for  every  need. 


Mul  V  ou're  aw  are  o 
la  I  ions  has  provv  u  bieeer  and  tueijer 


fnr  rnmpirtP  infnrmffhnn  nn  Crnn*  fffpfftg 
^itipmrnt  In  mnol  vnitr  pnrfintttm 
mrnt*  —  ft%k  vniir  ('.rmf 
('.rmtP  Branch  —  nr  urife: 

CRANE  LIMITED 

Scntrol  UM  Itovtr  Hitll  Sqnort,  Monlrtiil 

7  (onodion  Foctsriti  •  II  (onodisn  IrswiiM 


JjL  |L  I  VALVES  •  FITTINGS  •  PIPING 

fl2m  PLUMBING  •  HEATING 

NATION-WIDE  5ERVICE  7HBOUCH  StANCHIS.  •fHOltJAlEEt  mni  flUMRINO  AND  NIATIN*  CONTRACTORf 


the  smelting  and  refining  of  nre.. 
is  operated  by  electr  c  pow  er  pur 
cha-ed  from  hydraulic  central- 
station.'!.  Large  block.*  of 


offers  more  advantages  to  new  industries 


powei 

are  consumed  in  all  stages  of  min¬ 
ing  operations  from  preliminary 
d,  It  lank.*  as  one  development  to  tne  final  pioces.sos 
great  .ndusti  iai  in  the  production  of  metal*. 

Hilda  s  total  mill  j,)  some  instances,  the  large 
ae  pioductioii  of  .scale  operations  required  for  pro- 
Oeing  iiioie  diaii  fjtable  production  are  made  pos- 
ilf  million  tons  a  sibie  only  by  abundant  supplies 
imen  gi  eater  lhan  im^-.cijst  hvdraulic  power;  in 
PI  couiitiy;  111  the  others,  available  water  power  in 
ood  pulp,  t  .mada  .-einote  geographical  localioiis 
to  tne  Liiitecl  allows  economic  mining  opera- 
pei  cent  of  manu-  tiims  whicii  oUierwi.se  would  no! 
ml  i-  e.xpmled  .so  jj,,  feasible  becau.'e  of  high  tian.-- 
IV  Is  a  p.iiticu-  poitatioii  costs  on  fuel.  Even  coal 
lail.v  ioipvo  i.iiii  i-oiili  ibulor  to  milling  ,i|  .oiiie  ai  eas  makes  use 
Canadas  exp., it  trade  bal.mce.  „f  hvdro-electricitv  in  meference 


and  gas  engineering  for 

economical  heat  processing 


including 


rOR  INSIHCf 


B""*'  mi 


One-third  of  Canada's  total 
bijyinq  power  i.s  concen¬ 
trated  within  100-miIe 
radius  of  Toronto. 


JOHN  INGLIS  COMPANY  LIMITED  Scarboiousli,  Ontario,  a  member  of  the  English 
Electric  Kioiip,  uses  (lAb  tor  the  heal  tiealin)!  of  lerruiis  and  non-lerrous  metals.  GAS  has  the 
Speed,  the  E lexibililp  and  Ilie  Gunltol  so  nttebsar)r  in  the  economic  processiiiij  of  any  product 
requiring  heat. 


‘18''n  of  Canada’s  manti- 
faoturinq  production  is 
concentrated  in  this  area, 
mainl'y  in  Greater  Toronto. 


per  cml  uf  the  co.muy  s  Uitiil  out-  mtideuee  of  Ikrge  watnr- 

pul  of  this  .  la.'S  of  power  .  po'ver  resoiirces  in  those  region.* 

VV  aler-pi, wei'  iri.-t,illdtii,ris  which  of  Canada  in  w  hich  the  more  im- 
iiave  been  made  directly  by  the  portant  mineral  discoveries  have 
industry  for  its  exclusive  use  been  n,ade  has  greatly  faeilitaleri 
total  928.510  h.p..  lepresenting  six  mining  development.  .5/10131  min- 
per  cent  of  al.  water-power  de-  ing.  which  forms  an  imjvortanf 
veloprnen!,-:  of  these  pulp-and-  part  of  the  mining  industr.v  in 
paper  iri.-tallatiou*.  aoout  40  per  Canada,  is  carried  on  mainl.v  in 
cent  delivei  mechanical  pMivver  by  two  principal  jihysiographie  re¬ 
direct  driv  e.  Under  noirnal  con-  gions:  the’ western  Cordillera  and 
ditioii'  the  indostry  is  also  the  the  Canadian  Shield.  "I'lie  topo- 
large.'t  indusiriai  purchaser  of  graphy  and  precipitation  of  the 
elteliic  power  from  jentral  sla-  rnountaiiiou.s  regions  are  favoiir- 
I'o"-''-  able  to  walei -powr-r  development 

'I'he  I  (■i.ition.-liip  between  ttie  vv  iiich  provide.,  jiow  er  for  m.ning. 
pulp  -  and  -  paper  indu.-tiy  and  .'melting,  and  eleelin  -  melalliir- 
watei-powi  r  development  is  a  gica.  proee...'es:  coal  mining  which 
most  iiilirnale  .me.  in  trial  they  k'  <'arried  out  in  this  region  also 
contribute  very  suostant  ally  to  use.,  hydro-elecirieit.v  almost  ex- 
eaeh  others  expansion.  .As  a  meeh-  clnsively. 

anical  power  installation  of  ap-  I  he  Canadian  .Shield,  a  Prr- 
pioxiniately  100  h.p.  is  rerjuii'ed  eanibr  an  formation  in  which 
to  produce  a  ton  of  newsprint  many  iniportant  metalliferous  ores 
paper  per  day,  tne  importance  of  are  found,  foi  mg  a  wide  are 
abundanl  low-cost  powei'  is  evi-  around  Ilud.-on  Bay;  the  regif.n 
dent.  Water  power  meets  this  re-  has  been  heavily  glaciated  in  rr- 
quiir-iiieru  in  Canada  and  supplie.'  cent  geological  times,  .so  that  it.- 
approxiinalel  v  9.5  per  ci  iil  of  all  river  .'Vstems  are  compai  aliv  elv 
power  u.'cd  by  ilie  industry.  young  and  are  eharaeterized  by 

.  ,  ,...  .  ,  .  .  numerous  lakes  joined  bv  short 

iVliiieral  and  Ollier  linliistriex  ' 

seetioiis  of  lapids  and  falls  which 
Aitlioiigh  oiilv  a  small  nuiiiber  ,  ,,  ,,  ,,  j 

freipientlv  afford  water  -  power 
of  w  alei  -po.v  ei  plants  are  used  ,  ....  ■  ,  ... 

site.s  vvhieii  are  conducive  to  econ- 
dircctly  to  serve  milling  opera-  ,  .  ,,  , 

omie  iiiiiiiiig  operations.  H.ydro- 
tioiis.  iiiiiiiug  and  its  atlendant  in-  ,  j  ,  . 

eieetrie  power  is  also  Used  almost 
diistries  are  large  users  of  hvdro-  , 

•  exclusively  tor  the  mining  of 

elecli  icity;  directlv  generated  .  .i,  ,  ,  ,  ..  ,  , 

"  “  a.sbe.'tos  in  the  .southern  part  of 

power  forin.s  a  .small  part  of  total  u  .  zie 

yuebec  where  about  65  per  rent 
eoii.suinption  because  of  the  low  ,  ....  ,  ■  ,  , 

of  the  world  s  .supply  i.s  produced, 
cost  and  dependability  of  power  _ _ '  _ 

siippl  ed  by  the  great  h.ydro-ele(-  I.anor  income  reached  $5,787.- 
trie  organ l/.al inns  which  produce  **^*^-*^'^  ih  the  first  six  month.* 
...  I  .  ,  .  'his  'ear.  $9.2.0(50,000  or  about  two 

virtually  all  of  the  .lectrictv  .sold 

in  the  roiintry.  More  than  80  per  half  of  )9.V2.  Ahonl  one  per  reel 
cent  of  all  power  eompment  •m-  f'^wer  had  job.-,  but  per  capita 
,  ,  ,  .  weekly  earnings  'vere  up  2,5  per 

ployed  in  metal  mining  and  in  pppj  j 


Toronfo  i.$  th(=t  most  central 
.shippino  point  by  rail,  water, 
air  and  road  for  Canada¬ 
wide  distribution. 


PCEK-FREAN  COMPANY  LIMITED  Last  York,  uses  fuf  its  even  lieat,  ciejnliiiess  and 
etticiency  m  ttieir  tmi^e  biscuit  uvciis. 


In  1955,  greater  Toronto 
industries  ■will  gain 
the  added  advantage  of 
Natural  Gas.. .the  modem 
inexpensive  fuel. 


LUCAS-eOTAX  LIMITED  plant  in  Scarboroujh  uses  gas  In  provide  controlled  atmosphere 
Ini  mpper  hrajint  and  nther  heat  lrealioR  furnaces,  and  also  lor  heatinj  salt  bath  furnaces  in 
the  processing  of  materials  lor  the  aircraft  industry. 


iUj'c;r!e,j\i,uj//\\,D)!uic;  wm  ^styjrinLit  /r'\  ii  ii  invn\'t-n  ii  to;  '^'ltI;w/  riun\iwiitc!) 

Mfiny  major  indu.stries  have  proved  that  Gas  is  the  most  efficient  ond  economical 
source  of  heat  for  a  wide  variety  of  processes.  The  Consumers'  Gas  Company, 
which  has  served  Toronto  tor  104  years,  will  be  glad  to  consult  with  those  planning 
to  manufacture  in  this  area. 


Ploaso  writ*  for  fiirthor  information  to  tho  Inilnstrial  Division, 
The  Consumars'  Gat  Company,  19  Toronto  Stroot,  Toronto,  Canada. 


Fisheries  Industry  in  British  Columbia 
Hits  at  a  Number  of  Power  Projects 


'i'HE  i'iiMAl>tclAL  ^9,  ldo4 


fisheries  people  are  apprehensive.  ^  ^  !>■  #  ff  li  t"  m. 

Th.y  point  to  •h.coiumbu  River  ConsuiTiers  GasCompanv  Newfoundland  s  Future  Will 

as  an  example  of  a  once  important  ^  .  ■  ■ 

salmon  producer  that  has  been  re-  Consumers  Gas  manufactures, mediate  expenditures 

duced  to  negligible  proportions  by  Wfl  FiyOlV  I^CVdSJfJlIICin 


rsnerifti  Th*  Financial  TimAc\  ipower  develooment  wherever  *  fisheries  standpoint  be- townships  under  a|  funds  plus  bank  loans.  Funded  Possessing  a  power  potential  the  scale  demand  could  be  created  it 

VAM^ctTTTrrrT.  ^*^  '  *^  ^*^  *^  '  ^*  possible  from  rivers  that  are  act- cause  of  the  chain  of  power  dams  fanchise.  Two  manu-^  debt  can  be  raised  to  $14.5  million  jjfjh  largest  in  Canada  New-  [or  near  the  site,  one  of  the  key 

VANCOUVER  -  British  Colum-|  flows  through  American  as  well  ootential  soawninir  areas  built  along  its  banks.  They  don't  facturing  plants  are  operated  with  since  some  $6.5  million  has  been  foundland's  power  future  may  be  questions  is  the  feasibility  of  • 

las  great  potential  in  water-jas  Canadian  territory  and  most  of  salmon  want  the  Fraser  to  experience  a  ®  daily  capacity  of  7  million  cubic: authorized,  but  unissued,  and  the  largely  lie  ahead.  long-distance  transmission  lint, 

power  which  has  been  the  magnet  |  the  power  created  from  the  Col-  '  similar  fate.  feet  of  coal  gas,  29y4  million  cubic 'authorized  in  turn  can  be  raised  oj  j953  province  Sweden  currently  is  transmitting 

for  industry  during  the  past  de-:umbia  is  already  well  established  The  Fraser  River,  possessing  one  .  Foerster  of  th»  feet  of  water  gas  and  12  million  proportionate  to  an  increase  in  ^ad  an  installed  capacity  of  some  power  800  miles  but  the  longest 

tfn^e^  to  potential,"  T^L^Tn^'^rTh^  Pacific  Biological  Station’ at  Na- ^ubic  fee‘ of  propane  ai^^^^^  | the  outstanding  equity.  311,000  hp.  of  which  about  182,000  in  Canada  at  present  is  800 

is  arousing  considerable  contro-  The  batle  for  Yukon  power  re-  world^  great  salmon  producers,  "aicco.  and  on  outstanding  au-  Natural  gas  discoveries  have'  Recently.  Consumers  has  ap-  h.p.  or  well  over  half  was  pro-  miles.  If  through  increased  volt- 
versy  not  only  betweL  govern-  soures  has  been  going  on  for  s^v-  and  this  year  alone  the  harvest  of  thority  on  salmon:  prompted  the  ccmpany  to  arrange^  plied  for  supplementary  letters  duced  by  pulp  and  paper  mills  for  age  or  other  means  it  becam* 

menfs  and  competing  coi^paniesjeral  months,  and  whfle  there  has  Fraser  River  salmon  represented  “Productivity  of  salmon  is  a  Jo  pipe  natural  gas  to  Toronto  patent  the  principal  change  b«ing  their  own  use.  possible  to  transmit  power  1000 

but  also  among  other  industries  been  little  action  on  this  front  in  revenue  of  $30,000,000  to  the  fish-  function  essentially  of  the  condi-  Texas  in  association  with.removal  of  the  curb  on  dividend  While  there  were  a  number  of  miles,  energy  created  at  Grand 
I  recent  weeks  there  has  been  a  recent  weeks,  it  is  expected  to  ermen  and  packers  in  British  Col-  tion  of  our  rivers,  lakes  and  Tennes^e  Gas  Transmission  Com-|payments  since  the  change-over  to  additions  to  capacity  during  1953  Falls  could  be  sent  as  far  west  as 
dispute  between  the  federal  and  flare  up  again  soon.  Meanwhile  umbia  and  the  Puget  Sound  area  streams  to  permit  safe  and  un- pany,  but  Consumers  has  agreed |  natural  gas  automatically  brings  and  1954  the  most  important  de-  Toronto  to  power-hungry  Ontario, 
provincial  governments  over  the  Frobisher  is  proceeding  with  an  of  Washington  state.  Power  com-  obstructed  passage  of  the  adult  to  switch  to  Alberta  natural  gas: the  Company  under  the  new  On-  velopment  in  recent  months  was  Also  in  Labrador  but  in  th# 

right  to  grant  a  license  to  Kaiser  extensive  water  survey  with  a  panies  have  been  confining  their  fish  to  the  spawning  grounds,  sue-  whenever  the  Trans-Canada  pipe^tario  Fuel  Board  for  rate  review,  the  announcement  that  the  Brit-  realm  of  the  actual,  the  Iron  Or« 
Aluminum  Co.  to  build  a  low-  view  to  testing  the  possibilities  for  studies  and  development  to  rivers  cessful  hatch  and  development  of  line  is  constructed.  For  the  mo-jThis  factor  has  for  a  long  time  ish-Newfoundland  Corp.  (Brincol  Co.  completed  its  12.000  h.p.  plant 
level  dam  on  the  Columbia  River  a  large  metallurgical  project  some-  other  that  the  Fraser,  even  though  the  young,  and  free  passage  of  the  ment,  the  Company  awaits  com- j  somewhat  set  the  Company  apart  had  engaged  Montreal  engineering  at  Menihek  Rapids  on  the  Ashu* 
a  contest  between  Frobisher  Ex-  where  near  the  Taku  River,  utili-  the  big  Aluminum  Co.  of  Canada  downstream  migrating  young  to  pletion  of  a  line  from  Niagara  from  other  utilities  as  an  invest-  concerns  to  assess  the  hydro  po-  anipi  river  with  power  being  pro 
ploration  Co  and  Aluminu.m  Co  z'^g  water  from  the  headwaters  of  Project  at  Kemano  and  Kitimat  salt  water.  Falls  which  is  costing  some  $1.5  ment.  tential  of  the  Hamilton  river  ip  duced  from  June  of  this  year  on* 

of  America  for  rights  to  water  in 'the  Yukon  and  diverting  them  indirectly  affected  one  section  of  “The  effect  of  power  dams,  water  million  after  which  it  will  begin|  Higher  earnings  are  expected  to  Labrador.  To  date  no  information  wards.  On  the  island.  Newfound* 

the  northwest  corner  of  British Isoulh ward  to  empty  into  a  Bri-'the  Fraser  system.  Officials  of  the  storage  impoundments,  etc.  in  taking  deliveries  of  Tennessee  gas., follow  the  change  to  natural  gas  has  been  released  concerning  the  land  Light  &  Power  completed  its 

Columbia  and  the  Yukon,  and  ^tish  Columbia  channel.  !b.C.  Electric  Co.,  keenly  conscious  cutting  off  avluable  spawning  No  new  financing  is  expected  j  and  customers  increased  by  some  findings,  but  the  potential  of  the  10,000  h.p  unit  on  the  Horsechopi 

rivalry  between  the  power  and!  The  counter-proposal  of  Alcoa  of  the  Fraser's  hydro  possibilities,  ground  areas  is  well  known ..  .i this  year  to  make  the  change-  35,000  to  the  present  168,000,  be-  Hamilton's  Grand  Falls  is  esti-  river  in  1953  The  same  company 

fishing  industries  for  the  water  of  was  to  divert  the  same  water  state  that  the  Fraser  will  some  day  The  situation  in  broad  relief  and  over  from  manufactured  to  na-icause  of  better  supplies  and  lower  mated  at  some  4  million  h.p.  and  has  announced  plans  for  a  thef* 

the  Fraser  River  and  its  tributa-jnorthward  into  Alaska  for  the  use  be  harnessed  but  only  after  en-  in  its  relation  to  the  effect  on  thejtural  gas  but  outlays  up  to  S12irates.  It  is  estimated  that  Con-  the  river's  watershed  as  a  whole,  mal  plant  near  St.  John's  of  aa 

jies_  iof  a  smelter  near  Skagway,  but  gineers  have  evolved  a  plan  where-  country  at  large  and  over  a  long  million  may  be  required  over  thejsumers  can  supply  natural  gas  at  some  10  million  h.p.  initial  capacity  of  10,000  h.p  with 

Most  of  the  argument  between  this  has  been  opposed  by  the  Ca-  by  the  fisheries  would  not  be  period  of  years  should  be  care-  ng^t  five  years  for  changes  in 'from  $130  to  $143  against  about  Grand  Falls  is  located  700  miles  completion  planned  for  the  sprln.f 
the  Canadian  government  and  thejnadian  government  for  the  same  disturbed.  fully  assessed  by  experts  and  plans  distribution  costs.  Im-j manufactured  gas.  from  Montreal  and  unless  large-  of  1956.  ^ 

British  Columbia  administration  reason  it  has  used  in  threatening  Because  of  the  fact  that  so  far  devised  for  a  wase  utilization  of  ^  -  -  - - - - - - - 

regarding  the  Columbia  River  con- to  block  the  deal  with  Kaiser.  there  has  been  no  fool-proof  all  possible  resources,  not  the  de-  I  Jl  J  lx  On 

cerns  the  national  policy  of  retain-  Meanwhile  the  British  Columbia  method  of  biulding  dams  on  rivers  velopment  of  one  at  the  expense  1/1110/1  ^QS  V*0*  Of  COflOCfO  IMGWfOUnCllQnCi  Lta  St  POWOf 

ing  for  Canada  the  use  of  water  Electric  Co.  has  made  application  without  affecting  the  salmon,  of  the  other.  _  company  is  engaged  directly  reserves.  In  this  latter  connection.  The  company  was  incorporated  at  Petty  Harbour.  Pierre's  Brook, 

originating  in  Canadian  territory,  for  a  license  to  authorize  a  $25,-  ,  ,  ^  and  through  subsidiaries  in  sup-  Union  had  6.6  billion  cubic  feet  in  1924,  and  owns  and  operates  Tors  Cove,  Rocky  Pond.  Mobile' 

Ottawa  has  been  opposed  to  al- 000,000  power  enterprise  on  the  «  ^  ^  A  I  ■  _  *  -.i  —  in  storage  and  its  facilities  in  this  the  electric  lighting  and  power-  -  .  ’ 

lowing  the  Kaiser  company  to  Cheakamus  River  north  of  Howe  1  ©l©pnOn©  wOHipOliy  Plymg  natural  gas  o  ^'latter  regard  are  believed  ade- service  of  St  John's  and  vicinity  Broyle  and  Horse  Chops, 

utilize  Columbia  River  water  prim-  Sound  in  the  lower  British  Col-  company  is  the  second  Iarg-|  On  August  1,  1954.  the  Company  western  Ontario  and  the  territory  ^^g^^  Alberta  gas  is  de-  which  have  been  carried  on  by  *  *®^3l  capacity  of  56,500 

arily  for  the  use  of  power  plants  umbia  mainland.  This  would  bei^^j.  tgigp^one  company  in  Canada, 'acquired  the  physical  assets  of. served  embraces  such  centres  as  hvered  eastward,  the  Company  and  its  predecessors  St  John's  there  is  also 

in  the  state  of  Washington,  con-  the  largest  project  of  its  kind  to  gr,(j  operates  the  principal, Chilliwack  Telephones  Limited,  London  and  Sarnia.  The  Sales  of  gas  have  increased  90  for  half  a  century  The  total  popu-  ^n  auxiliary  diesel  plant  to  pro- 

tending  that  priority  should  go  to  be  undertaken  by  the  west  coasts  system  in  the  Province  which  operated  the  telephone  sys- Lgpyjgjj^jj  comities  per  cent  since  1945  and  amounted  lation  served  is  approximately  ^ide  supplementary  energy- 

interests  who  would  finance  power  leading  public  utility  corporation  Brithh  Columbia,  and  was  in- tern  in  the  City  of  Chilliwack  I  jqq  OOO  g  Million  in  the  fiscal  year  83,000  and  the  number  of  light  A  new  nydro-electric  plant  is 

plants  in  British  Columbia.  since  it  Mmpleted  the  development  jgjg  .and  the  surrounding  are^  general  area  has  a  population  ended  March  31,  1954.  Based  on  and  power  consumers  exceeds  scheduled  to  start  production  by 

The  provincial  government,  on  ®  The  Company  and  its  predeces-l  *■  °”’^®"^!of  around  two  million.  actual  growth,  it  is  estimated  that  17.000.  The  Company  also  supplies  the  end  of  1955  at  Piper's  Hole, 

the  other  hand,  appears  ready  to  aci  i  les.  e  ea  amus  w  u  companies  have  been  carrying;^®^  service,|  jjg{yj.gj  ^gj  company’s  by  1959  the  company  vull  sell  power  to  the  Dominion  Steel  and  The  project  which  is  to  build  in 

make  a  deal  with  Kaiser  on  the,  op  .  orsepower  in  business  continuously  since wells  accounts  for  about  15  per  about  15  billion  cubic  feet  and  by  Coal  Corporation  Limited  in  con-  three  stages  with  a  total  capacity 

ground  that  Kaiser  would  gua-  area  where  ‘^0  h  s  been  no  prev-  -  ^  business  sidence  telephones.  ^ 

rroSceTr  tJe  use'oTthe  waterl  While  the  '  company  contends!  The  expansion  of  the  Company  ^  ^  .  "^ased  from  Imperial  Oil  and  The  present  breakdown  in  sales  ‘ron  mines  at  Bell  Island  supplies  for  Bell  Island.  St.  John's 

Lthout  in  any  way  jeopardizing ^hat  this  project  will  in  no  way, which  has  seen  telephones  in  ser-  Qpf  Uw^|.0  through  imporU  from  the  Amer-  is  20  per  cent  to  industry,  80  per  The  Newfoundland  Light  and  and  other  towns  in  the  Avalon 
power  development  that  mightiharm  the  salmon  resources  of  the  vice  leap  90  per  cent  since  1945  ican  Panhandle.  Imperial  supplies  cent  to  domestic  users  with  about  Power  Company  has  seven  hydro-  peninsula  via  a  100-mile  trans* 

r:;eHa,1::  i°Z  the  ranTd^n  river  the  turbulent  waters  have  in'bas  required  capital  expenditures  about  five  billion  cubic  feet  with  30  per  cent  of  this  latter  total  electric  stations  now  in  operation  mission  line 

.tvetehe.  tke  Peiiimhie  Thelthp  rast  dLs"oura-ed  sDawniii'T  fish  of  million  current  projects  un-  Quebec  and  Britisn  coiumoia  in  contract  running  to  1967.  The  being  for  residential  heating. 

B'SrCo^Lb^lnffXr  maTn!  ;?om^  aL  Ttr^m^f^f  ^  wav  this  year  will  require  ad-  current  Panhandle  contract  calls  When  and  if  supplies  of  natural  WINNIPEG  STOCK  EXCHANGE  40o<> 

tain  that  no  precedent  would  bejeries  officials  have  been  stressingiriitional  outlays  $19  million  in  all.  Moreover  only  «  per  cem  oi  iis  ^  ^  ^  contract  gas  are  substantially  increased,  in-  (ciosine  quotations,  Oct.  28,  19M) 


Union  Gas  Co.  of  Canada  Newfoundland  Lt.  &  Power 


lain  mar  no  preceueru  wuuia  *,ave  u....  financing  has  taken  the  potential  hydro  is  being  developed 

set  in  as  much  as  the  Columbialthe  importance  of  separating  allj”U,sine  financing  nas  la  _i.v,„„bv,  -nmo  nf  itc 


Westinahouse  Built  60  P.C. 
Of  This  Year's  Generators 


all  Outside  financing  has  taken  the  potential  nyaro  is  oeing  aeveiopea  signed  by  Union  Gas  in  April  dustrial  use  is  expected  to  mount 
—  form  of  additional  issues  of  bonds,  currently,  although  some  of  its  jgg^  involving  a  further  15.5  sharply. 

preferred  and  common  stock,  with, potential  sites  are  located  so  far  latter  con-  When  the  new  pipe  line  is  con- 

ithe  latest  financing  occurring  in. sway  from  the  market  that  t  eir  received  appro-  structed  to  Hamilton  and  other  Bird  Construction  .... 

September  when  50.000  shares  of |  development  is  questionable  in  various  governmental  centres,  the  cost  is  expected  to  Cen.  Nor.  Airways  'A* 

m  per  cent  $100  par  cumulative  the  immediate  future.  bodies  concerned.  If,  as  and  when  be  about  $12.5  million,  exclusive  La^Cie^Foncier 'd« . 

-edeemable  preferred  was  sold!  Hydro-electric  developments  in  TTn=«n  will  of  additional  working  canita!  re-  Ltd . 


By  J.  M.  Mackrory,  Idicate.  'huge  Ontario  Hydro  Sir  Adam 

Canadian  Westinghbuse  Revenues  rose  in  1953  to  $27.0  Beck  No.  2  station  on  the  Niagara 

_ _ _  'million  over  the  .$22.8  million  of  river  and  the  start  of  Hydro’s  St. 

The  nation’s  rivers  have  felt  a  At  Waneta,. near  Trail.  B.C.,  and  net  profits  amounted  to  Lawrence  project  in  the  interna- 

heavier  harnessing  hand  tfiis  year^Iarge  units  were  installed  during  52,542.000  compared  with  $1,714,-  tional  rapids  section  in  conjunc- 


per  cent  $100  par  cumulative  the  immediate  future  bodies  concerned.  If.  as  and  when  be  about  $12.5  million,  exclusive  La°CieVncier  di .  '  ' 

•edeemable  preferred  was  sold!  Hydro-electric  developments  in  obtained.  Union  will  of  additional  working  capita!  re- .  2566  "■  L°ke  ! . ; 

hrouchaNesbitt.  •nnomsonsyn-  Ontario  in  19o4  centre  around  the  ^  carrying  ,40,  pf.  » 00  S 

the  other  major  cih^^  ,  ' ' : '  i 

Revenues  rose  ^  1^3  ,  o  the  southwestern  Ontario  re-  Union’s  rate  base  is  seven  P*r  IMOOiWeg  River°4:i 

nilhon  over  the  .$22.8  million  of|nver  and  the  start  of  Hydro s  St.  ^  Gt  W^.  S^ddly  Co  exd^^^  23W|  - 


Mines  and  Oils— 

_ Bruce  Cons . 

C.  &  E  Corp . 

Crysterman  Gold  . 

••••  Flin  Flon  Gold 

_ Forty-Four  . 

5  on !  Gold  Lakes 

Great  Falls  M  A:  S  . 
z.oc  Gunar  Gold  . 

Marvel  Oils  .  .  . 

Island  Lake  . 

-x  Packsack 
"  Red  Cloud  M  A-  S 
—  Rice  Lake  Gold 

Security  Freehold  Pet. 


014  .03 
.oo'i  0:34 


on.  cent  alter  income  tax  ana  out  01  uruung 

rrn.  ,  ...  J,  .  .....  Monarch  Life  40%  pf  165.05 

The  value  of  the  new  Panhandle  this  must  come  interest  charges  Nor  Cdn  Mfg  Units  4.3  28 
u.,,  1.  North  Star  Oil  Com  ..  10  75 


from  the  electrical  manufacturing  the  early  months  of  the  year.  They  ^^e  previous  year.  Earned  per  tion  with  the  New  York  State  op^rtumty  on  debt.  These  Gr«n  ^ 

tv,o  onn'f,  onitt  „r=tpr.  ,  .  ...  ..  offered  the  company  to  build  up  to  an  automatic  adjustment  clause  25%  Pf. 


Industry’s  big  waterwheels  with  water-  tg  59  qg  against  $2,141  Power  Authority. 


•n  approximate  1.899.000  hor..e- Canada  ;;“s2.oo’pVrshare7“' . “■"I  will"  h‘ave"'a"'totai‘"capacity  '  of  with-  1949  and  later  three  increases  of 

power  expected  to  result  from  1954  and  they  are  now  producing  210,-1  ,,,g  gg,jy  j„g„ths  of  1954  a|l.828.000  horsepower,  including  out  unduly  depleting  their  own  per  cent  each. _ w?s°eel  Products 

Installations.  lOOO  horsepower  enough  power  ].foj..4  rights  offer  was  made  to  gome  228,000  horsepower  from  a  . .  .  , .  n  1  .  1 

Among  the  companies  in  the  to  light  a  60-watt  lamp  in  every,  shareholders  at  $31.50  unique  pumped  storage  scheme  '  ■■  ,  , 

electrical  apparatus  business  ma- home  in  the  Dominion.  Negotia- pgr  g^are.  Some  160,000  newjscheduled  for  completion  in  1957.  ^ 

chines  built  by  Canadian  West- tions  are  currently  underway  to  gj^g^gg  -v^-eve  issued  as  the  rights:  The  first  two  100,000  h  p.  units  -  ,  -f 

inghouse  and  installed  during  the  make  available  the  power  from  ^^.pj.g  jgj^gg  yp  The  slightly  higher,  were  brought  into  operation  in 
year  will  account  for  nearly  eo^^one  of  these  machines  to  nerd>-yjgljj  gp  p  j-  Telephone  as  com-|i953  and  with  the  three  units 
of  the  total  additional  horsepow- areas  of  the  Pacific  Northwest  injpgpgt)  that  for  Bell  Tele- 1 opened  in  19.54.  present  capacity  is 

United  States.  I  phone  can  probably  be  attributed  1 500,000  h.p.  The  remaining  seven  | 

The  current  twelve-month  peri- 1  Ontario  Hydro’s  Sir  Adam  Beck  mainly  to  more  limited  market-' units  should  be  in  operation  <n  1 
Od  will  prove  to  be  a  big  one  for  ^rg  2  station  at  Niagara  Falls!  ability.  4955,  !!,; 

all  divisions  at  Westinghouse  en-  ranks  as  another  of  the  top  pro-!  In  1952  the  Company  acquired:  The  Commission’s  Pine  Portage 

gaged  in  manufacturing  apparatuSpects  of  the  year  in  whic'i  the  the  assets  and  undertaking  of  thejstation  on  the  Nipigon  river  is  to  V  . 

to  generate,  transmit  and  distri- firm  has  played  a  major  role. 'Mission  Telephone  Company  Lim-'gpgrate  this  fall,  capacity  being  ■'  T'* 

bute  hydroelectric  power.  Major  Three  109.090  horsepower  Westing-,  ited.  and  in  1953  tfie  Company  ac- 1 45,000  h.p.  The  Manitou  Falls  ,  ''' ^ 

projects  in  whic'i  they  have  been  hcu.ee  generators  are  in  service  quired  the  plant  and  properties  of!  plant  on  the  English  river  is  under  I 

involved  range  from  the  Alumin-  with  a  like  number  scheduled  for  the  Kootenay  Telephone  Company!  ggggfruclion  and  its  46,000  hp.  is '  s  - 

um  Company  of  Canada’s  great  installation  in  coming  month.s.  In  Limited,  which  served  the  com-' scheduled  for  1956  operation.  '•<  ''•»  - 

Kitimat  -  Kemano  development  addition,  transformers,  switching  munities  of  Cranbrook,  Creston,  Great  Lakes  Power  is  complet-  ^ 
east^ward^  to  the  Nova  Scotia  P^w-  equipment  ^and  control  apparatus  Fernie  and  Kimberley.  ing  its  McPhail  Falls  plant  on  the  ' 

installations  for  utilities  in  Brit- received  by  the  firm  during  19,54  North-West  Telephone^  Company,  ^  ^  I'  ^  - 

i.ch  Columbia,  Alberta,  Ontario'was  that  for  a  share  of  the  elec-!  acquired  the  telephone  portion  of!  TRANS  MOUNTAIN  I  !'  \  I  \ 

and  Quebec.  Itrical  apparatus  to  be  installed  at  the  Dominion  Government  Tele-'  Trans  Mountain  Oil  Pipe  Line .  ^  I  /  /if  h\ 

The  Alcan  project  is  notable  Quebec  Hydro’s  impressive  Bersi-  phone  &  Telegraph  Service  BWiMy/  /l  /  %  /J  / 'A  \  ?  I  ^ 

from  an  electrical  standpoint  be- i  mis  development.  The  order  was  of  the  Rocky  Mountains.  The  Com-  manager  and  E.  C.  Hurd  as  ad- '  \ 

cause  of  the  magnitude  of  the  ap- obtained  in  the  face  of  stiff  for- pany  acquired  the  radio-telephone  niinistration  manager,  effective  ^  F  ::  i  \  ,n  /  / 

paratus  involved.  Westinghouse' eign  competition  and  power  trans- portion  of  ttiis  service.  Through  "Eh®  ^  /f/  V/  h  -  ‘I,  ^  V 

built  one  of  the  three  150.000  formers,  the  most  powerful  ever  this  acquisition  the  Company  ac- 1  A.  F.  Terrill  as  vice  president  and  Z  I'i  /  i  •,  V  J  I  ^  ^  iJ 

horsepower  generators  —  Can- ;  built  by  Westinghousee  will  go  in- quired  a  system  serving  4,598  tele- general  manager  of  the  company.  \  f  ‘  1  •  '1  A 

ada’s  largest  to  dale  —  and  also, to  Wie  Bersimis  program.  Another  phones  in  that  section  of  the  Pro-'™'^’"-  qss  J/  '  !  \  y*/  %  I  ^  1  / 

supplied  other  apparatus  includ-jnew  Quebec  Hydro  development.'vince  extending  northward  tion"*operations"  In  ^  the  *^s°tate''^of  I  ■  ^ f  ^  V  /\  1  1 

ing  Ignitron  rectifiers  for  the  di-j the  Rapide  II  station,  has  its  pow- through  the  Cariboo  district  of  Washington.  He  came  with  Trans  I  ' i  f  ^  '  II  ^  \  f  ll 

rect  current  needed  for  aluminum  er  generated  by  16,000  horsepower  the  Province  and  westward  to  the  ill  ^2  years,  j  //  I  ll'  .  ^  /  I  ^  )k  '  I  'i'y 


wheel  generators  built  by  West- g^jj  dividends  remained  constant  When  completed  the  Beck  No.  2 


Traders  Bldg  Assn. 

substantial  new  markets  pending  which  resulted  m  one  increase  in  United  Canadian  Shs. 

♦  Vio  arriiral  nf  aU.,oT.*a  a«>e  1 0AQ  and  lat.n  iVinaa  inoroacaa  n»  . 


43«  —  Sales  of  repair  parts  for  farm  im* 

10  75  Plernents  and  eouipment  increased 

by  $337,000  or  2%  to  SoLSIooco  last 
63.00  ....  year  with  Saskatchewan  taking  313'% 

26  00  ....  as  against  313%  of  tne  total.  Alberta 

13  50  ....  23  4  as  against  3  6%,  Ontario  191 

35.00  ....  as  against  19.8%  Manitoba  12  5  as 

37.73  against  12  2%,  Quebec  3  3  as  against 

92  25  107.00  7  8%.  and  Other  provinces  4  9  as 


production. 


1  machines  built  by  the  company,  coast. 


I  with  the  Shell  Pipe  Line  Cor- 
I  poration. 


Tfta  Power  House  of  the  Monicouogan  Power  Company,  with 
McCormick  Dorn  heodblock  in  background,  Boie  ComeoUa 
General  Contractor:  Angus  W.  Robertson  Co.  Ltd* 

Contufiing  fngtneeri:  H.  G.  Acres  &  Co. 


power  polenlial ! 


Cheap,  abundant  hydro*electrie  power  is  one  of  the  greotest 
resources  of  Lo  Province  de  Quebec.  Already  generating  stations 
at  over  100  sites  supply  farms,  homes  and  industry,  in  Quebec, 
with  over  7,736,000  H.P.  Industry  in  La  Province  de  Quebec  can 
count  on  supply  of  never-failing  power  to  meet  all  its  present  and 
future  needs. 


CCliiClClCi  COlHOVlff  Comiiany  Ltmlfed 

CANADA  CEMENT  BUILDING,  PHILLIPS  SQUARE,  MONTREAL 

•ALES  OFFICES:  MONCTON.  QUEBEC,  MONTREAL.  OTTAWA,  TORONTO,  WINNIPEG,  CALGARIT 
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MAKE  THEM  LIKE  IT  HJS  Supreme  Court  Decision 
JOHN  w.  NORTH  May  Boost  Canadian  Gas 

whrn  r>r.!  Ti  appoars  that  Ihp  prosppctivp 


The  story  is  tolrl  that,  when  Dr 


ition  of  natural  jias  may  not  sur-land  result  in  a  loud  and  insistent 
vive  under  public  utility  controls.  Idemand  for  Canadian  supplies. 

I  An  incidental  result  may  also  - 

I  he  a  cut  in  the  creating  of  new  j  r»  •!  / 

joil  reserves,  since  at  least  one  'tQl'uTC  Of  LtUX^ 

!t*iird  of  the  gas  which  currently  (Continued  from  Page  6.) 
.goes  into  interstate  pipelines  is  | -  -  -  - 


Karl  Muck  arrived  from  Germany  CCF  candidate  for  Hamilton  East'  Calgary — A  queer  decision  b,v  tion.  rewarding  or  otherwise,  is  as.sociated  directly  with  the  pro-l^**-'’^  crops  if  no  price-support 


to  take  charge  of  die  Boston  Sym-  is  what  is  called  in  that  riding  a  y  g  Supreme  Court  ma.v  actu-  growing  every  da.v.  Iduction  of  oil.  j  legislation  at  all  had  been  enacted! 

phony  Orchestra  .some  fifty  years  “Chirper"  —  he  only  arrived  in  j^p^p3,p  sharply  the  real  de-|  There  will  naturally  be  those!  The  effects  of  the  decision  may  l^is  year.  | 

ago.  the  head  of  that  orcani7.a-|Canada  from  the  U.K.  about  five  exists  in  the  United  who  will  applaud  the  decision  ofihe  felt  Ic.ss  heavily  in  areaS|  Actuall.v,  only  w’heat  will  re-i 

tion  asked  what  his  first  pro-  years  ago.  One  wonders  why  be  Canadian  natural  gas.  the  Supreme  Court  since  they  where  vast  gas  re.scrves  have  al-|ceive  .support  at  8217%  of  parity! 

gramme  would  he.  'eft  the  Old  Country  if  Socialism  nothing  to  do  with  pipe-  think  that  controls  must  neces-  ready  been  developed  or  where!  next  ,vear.  This, will  be  true  even  ^ 

"An  all  Wagner  programme."  ''''  frightfully  attractive  as  he  jjpp,  markets,  national  rather  sarily  be  in  favour  of  low  prices. 'they  are  still  available,  without !  after  effect  ha.s  been  given  *0  the’ 
replied  Dr  Muck.  appears  to  think;  why.  having  imported  supplies  or  any  of  They  fail  to  realize  that,  when  any  extraordinary  expenditureS| greatest  possible  "commodity  set-i 

..p„,  nr.  the  people  of  Bos-  Canada,  he  should  now  questions  which  the  Federal  the  commodity  starts  drying  up,  on  risky  exploration  and  devel  aside"  of  wheat  permitted  under! 

ton  do  not  like  Wagner.’’  said  the*’*'  anxious  to  try  to  destroy  pn^ver  Commission  last  June  de-  it  won’t  make  any  difference  how  opment.  Ithe  new  law.  Enough  cotton  can' 

chairman  cided  against  Canada.  ilow  the  controlled  rate  might  bc.|  Ri,j  jn  areas  where  supplies  are'be  set  aside,  however,  to  continuej 

"Aah  then  we  will  play  him!  As  North  Americans,  we  Can-  p  is  simply  a  ca.sc  of  a  .Supreme:  Search  May  Not  Survive  .seriously  depleted  which  general-  to  support  that  product  at 

rtp"  retorted  the  for-  Court  decision  against  gas  produc-'  Naturally,  if  as  a  result  of  this  ly  speaking  means  the  wc.stern  of  parity.  Corn.  rice,  and  peanut.s,| 

midable  Teuton  free-enterprising  society  upon  pp,  j,,  ,j^p  United  States  being  re-  decision  there  will  be  difficulties  part  of  the  country  from  whichifhough  possessing  no  set-aside 

PjiPtsinrial  and  perse-  garded  in  such  an  unfavorable  of  getting  the  gas  producer  to  the  growing  westcoa.st  areas  are: rights,  should  enjoy  priee  supports | 

venng  attitude  seems  to  have  be-  light  that  the  volume  of  gas  drill  make  his  gas  available  for  inter-  now  supplied  on  a  basis  whicti  is  equal  to  or  just  slightly  under 

ingrained  characteristic brought  to  development  must  he  ex-  'tate  trade,  there  will  he  talk  of iprecarious.  from  the  longer  term  of  parity.  I 

Pf  our  national  Socialist  partv.  pected  to  fall  off  .sharply  with,  a  producers  strike.  But  the  factsipoint  of  view,  there  a  .slowing;  commoditv  set-aside  is  a 

despite  r«ie  fact  that  the  great  "  con.scquentl.v.  much  faster  than  will  still  turn  out  to  he  that  the  down  of  exploration  and  develop-  desioned  to  reduce' 

TPa,,onty  of  Canadian  voters  have  normal  .shrinkage  in  natural  gas  continued  .search  for  and  produc-  ment  may  leave  a  '‘cal  impac^  .supplies  "of  certain  pro-1 

consistently  voted  for  other  than  '’’^1'^'  their  ow  n  ,.pjerves.  ducts  for  the  purpose  of  comput-i 

CCF  candtdate.s.  the  Socialist  poli-  president  of  the  American  INDUSTRY  GROUP  MARKET  TRENDS  i  ing  price  supports.  It  ha.s  no  effect! 


t, Clans  .still  seem  intent  upon  "O  matter  how  brilliant,  or  Institute  has  declared 

making  those  same  \'oter.s  like  comple,cl.\  indoctrinated  so-called  "rhillips  deci- 

Socialism  whether  or  no.  .the\  ma.s  be.  sion”  of  the  Supreme  Court  is 

•>  I  Our  wa.v  of  life  has  been  .«o  pithing  hut  the  herald  of  an  evil 

As  a  typical  example,  take  a  re-  precious  to  Canadians  that  they  consumers  and  for  in- 

cent  CCF  nomination  meeting  in  have  fought  two  costly  wars  in  terstate  gas  transport  and  for  the 
the  Ontario  provincial  riding  of  defence;  holding  properl.v  that  country  as  a  whole. 

Hamilton  East  .^t  that  meeting  personal  freedom  is  the  greatest  'Unless  Congress  acts  immedi- 
the  Socialist  candidate  iwho  was  of  all  human  possessions.  atelv.  Mr.  Porter  is  reported  to 


normal  .shrinkage  in  natural  gas  continued  .search  foj-  and  produc-^ent  may  leave  a  real  -.existing  .supplies  of  certain  pro-! 

reserves.  ducts  for  the  purpose  of  comput-i 

Dte  president  of  the  .\mericar  INDUSTRY  GROUP  MARKET  TRENDS  I  ing  price  .supports.  It  ha.s  no  effect,' 

Petroleum  Institute  has  declared  Prepared  by  on  acreage  allotments  or  market- 1 

that^  the  .so-called  ■“Phillips  deci-,  WESTERN  CITY  COMPANY  LI>nTED  ;  ing  quota.s.  Under  the  theory  ofj 

sion”  of  the  Supreme  Court  isj  r*  h  I  flexible  price  support.s.  the  greater! 

nothing  hut  the  herald  of  an  e\  il  *  the  supply  of  a  product,  the! 

dav  for  gas  consumers  and  for  in-  The  following  Industry  Group  indexes,  based  on  Toronto  Stock;  lower  the  support  price  for  it  ^ 
terstate  gas  transport  and  for  the  Exchange  statistics,  are  different  from  the  usual  type  of  stock  ‘n*  I  conversely  'the  less  the  suonlv'l 

dexes.  Thts  is  because  they  are  weighted  by  the  trend  of  the  general,  ^  suppi.v.i 

country  as  a  w  n  ic.  market.  The.se  charts  enable  an  Inve.sor  to  see  at  a  glance  how ’the  the  higher  the  price  support.  So  j 

'  Unless  Congress  acts  immedi-  stocks  of  a  certain  industry  are  performing  relative  to  the  general  t^p  commodity  set-aside  simply 

aleU'  Mr  Porter  is  reported  to  market.  .  .j  .1.  . 

air,\.  Ml.  I  I  1  It  1  iti.iiiti  permits  us  to  considor  that  we 


the  Socialist  candidate  iwho  was",  all  human  possession.s.  ately.  Mr.  Porter  is  reported  to  market.  permits  us  to  considor  that  we  ^ 

chosen  by  the  fifty  persons  pro-  Socialists  disagree  with  all  ,aid,  to  rexerse  this  court  F.AVOR.\BLE:  If  an  individual  industry  Group  is  performing  havp  some  of  the  stuff  we' 

senti  'aid  that  Oniario  needed  a  Canadians  on  that  proposi-  law,  the  result  will  he  a  better  (rising  fa.ster  or  declining  slower)  than  the  general  market.  '  ’  ; 

.  ,  ,  11  .  ,01.  tion  Thev  'eo.  the  State  as  th»  ,  ,  j  j  ,  /  the  index  will  show  a  rising  trend.  •  aciuaiiy  posse.ss  wnile  support: 

hn.smlal  plan  like  that  of  Saskat-  sharply  reduced  supply  of  gas  for  nriees  are  Heine  determinerl 

pvipwan  Brother"  to  be  cherished  rpp,;,,mpr,  rhroimhouf  the  ITnitod  UNFAVOR.ABLE;  The  index  will  show  a  declining  trend  if  the  f”^ ^  3' p  being  determined.  - - - 

and  oheved  Hence  ihev  cannot  c  t  ^  '  11  Hr -in'- un  Group  ;s  performing  worse  (rising  slower  or  declining:  Admittedlv  .onlv  wheat  an.d  up.'rnillion  bushels  of  wheat  and  be-  inventories  on  hand  is  possible, 

In  the  la.sf  provincial  rloction.  Hemocracy.  ’  nor  '  the  ;  7a.s'  s,mXs  for  interstate  product.s.i tween  .3  million  and  4  million  bale.,  The  quantities  which  have  been 

8ll  rbe  CCF  .■.tvike>men  were  sa,\-  ^  initiative  thrift  and  re-  u;  rr,/.r,f  "  '  /-.  fbo*'®  indexes  do  not  predict  the  market  trend  of  any  Industry  are  now  subject  to  this  new  treat-  of  cotton  can  be  so  treated.  It  set-aside  may  be  stockpiled  by 

ing  ’*ie  same  thing  Rut.  when'  .  shipment.  Group.  Bather,  they  serve  the  purpose  of  revealing  existing  counter-  .  o  .  ■»  z-  i  •.  .  u  .  ^  , 

^.ptp..,  were  rounVd  onlv  two  it  rest.s.  .«„h.iert  to  FPC  trends  early  enough  to  allow  inve.stors  time  to  investigate  the  cir-'""''"*-  Congre.ss  .saw  fit  to^also  permits  a  commodity  set-  the  government,  or  bartered  for 

A  A  T,,-  nuini„c  In  rffrnt  cumstanccs  causing  the  change  in  investment  sentiment  and.  if  do  .so.  it  could  apply  the  device  aside  for  cottonseed  oil.  butter,  strategic  materials,  or  used  in 

CCF  rqndiriates  in  a  provincial  ^’'S  1  hlllips  occis.on  in  P"PPf  ^  Hofensivo  nr  air.tro«iv»  artinn  hrfnra  Ihe  new _ _  _ I  _ _ _ ,  .  _ _  _ _  _  . 


ing  **10  same  thing.  Rut.  when 
the  voters  w'cre  rounted.  onlv  tivo 
CCF  candidates  in  a  prox-incial 


The  truth  is.  of  course. 


hardly  he  blamed  fnr  their  atti¬ 
tude. 

The  prnspeciive  Socialist  candi¬ 
date  in  Hamilton  Kast  went  on  to 
say  that  low-rental  ho'using  to  hr 
prox'ided  by  government  v’as  the 
rexf  "must"  as  far  as  Ontario  was 
rnneerned.  Evidently,  he  had  fail¬ 
ed  to  read  what  David  Mansur, 
president  of  t*Te  gn\-ernment-own- 


must,  like 
their  old 


house  of  hO  ,srMs  were  found  to  put  the  producers  o^  natural  gas 

have  been  elected.  authoritarian  political  regime.  ^  Tl 

The  voters  of  Ontario  refused  .'mn  and  this  amounl>  to  tuPumg 

to  ’  huy"  a  State-operated  hospit-  h|.,„,„ats  think  is  best  for  ='’■'  'b'' 

a!  plan.  In  I-ght  of  experience  in  f’'’b’><-  utilities. 

Rrifain  rnlnmh’a  •  .i-  j'  ,  #  It  IS  indrrn  diffioult  to  ima^inr 

tAriT;?in.  j->  ..]>n  o.n^n.R.  terms  of  individual  free-  ,  ,  . 

^nri  el?e''‘here.  they  can  the  Thousands  o,  ^a.?  produerr>. 

hardlv  be  blamed  for  their  atti-  __  _  .  peekir?  away  at  little  fields  and 

Hence  our  Socialists  must,  like  Ueld.s,  drilling  for  oil  and 

The  prospective  Socialis-  candi-  'b''’'’  coming  up  with  some  gas  instead, 

date  in  Hamilton  Kas,  wee,  on  to  until  ^ey  maxe  us  hke  _,,,biecting  themselves  •  to  all  the 

?ay  that  low-rental  housing  to  hr  ^  y'’’’  controls  of  a  public  utility.  The 

prox'ided  by  government  xx’as  the  '  '  j  interstate  carrying  of  gas.  once 

rexf  "must"  as  far  as  Ontario  was  '’y*'  ”  '  iproduced.  is  such  a  public  utility, 

foncerned.  Evidently,  he  had  fail-  C  JL  .  .  that  is  generally  accepted.  But  the 

»d  to  read  what  David  Mansur.  •’Y  ^OriTOCt  'production  of  gas.  with  all  its 

presiHent  of  t^xe  go\*ernmcnt-own-  Toronto. — Officials  of  Sud'our.v  .speculatix'e  hazards,  can  hardly  be 

ed  Central  Mortgage  and  Housing  Contact  Mines  Ltd.  report  that  classed  in  the  .same  column. 
Corporation,  said  on  that  subject  f^ue  to  the  favourable  results  in  Congress  is  expected  to  be  ap; 
at  Lake  Coiichiching  in  .August  underground  developments  at  I.o-  pealed  to.  But  there  is  an  add!- 

this  yean,  Mansur,  who  often  pro-  rario  Urani'um  property,  it  has  tional  hitch.  Congres.s  niay  \-ery 

pounds  the  'kocialisf  ideas,  said  been  decided  to  undertake  imme-  'vel!  turn  out  to  have  a  typical 
quite  fla’ly  at  Coiichiching  that  diatcly  a  diamond  drilling  pro-  confrols-happy  Democratic  major- 
the  Canadian  people  do  not  want  ^rarr.  at  the  company’s  propertv  ity;  it  has  for  years  drunk  deeply 
P'jbl'.e  hnusing.  Who  is  be'rer  bo'.inriing  tha’  of  Lorado  on  the  at  the  well  of  red-taping  ex-ery 

qua'ified  tn  speak  ’.vith  authority  t^txrth  and  east,  officials  of  the  economic  effort  it  could  think  of. 

er,  that  sn'nieet  than  Mr.  Mansur"  report.  .\s  Porter  pointed  out.  according 

Tn.e  prospertix'c  .stocialist  eandi-  "^be  zone  under  development  by  to  the  transcript  of  his  address  re- 
<fa*e  in  Hamilton  East  also  prom-  dorado  is  .said  to  be  striking  ,fo-  ceived  here,  following  the  Oil 
ifed  higher  old  age  pensions,  de-  the  Sudbury  Contact  prop-  Progress  Week  celebrated  in  the 

xpite  the  fact  that  the  pension  ®  point  where  no  xvork  United  States  last  week,  cx'cry 

"fund"  is  already  operating  deep  tlone  last  year,  and  drilling  mem'oer  of  the  oil  and  gas  indus- 

ly  in  the  red.  bf  directed  toward  picking  uy  knows  that  producers  of  na- 

A  A  IIP  'be  of  that  zone,  tiiral  gas  cannot  live  on  a  return 

Our  Canadian  Socialists  warned  th^direction*' a^ndTa'^se^d’ upon  Percent  on  the  investment 

61  years  ago  that  they  xx-ere  nut  the  recommendation  of  Sherman  '^1  their  producing  properties, 
fn  ■■oradieate  capitalism.”  Since  Oliver,  who  is  in  charge  of  th''  without  having  .some  regard  tn 

capitalism  is  the  basis  for  our  so-  I-orado  operation.  ,  the  lo.sses  incident  to  the  cearrh 

.  ,  ,,  Cnmpanv.  officials  .s*a  e.  has  . 

cietv.^  wnat  (hey  were  really  say-  finances  for  any  contem-  developing  of  ;a,s.  The 

jng  then,  and  haxe  said  consist-  plated  program  and  in  addition  chance  of  drilling  a  well  that  pro 
•ntly  ,'inre,  IS  that  they  were  out  has  option.,  outstanding  on  trea-  duces  any  quantitv  of  oil  and  gas 
^  destroy  the  Canadian  way  of  ^^^bares^  T'Sker  .bout  one  in  nine,  and.  „  the 

‘:4;  stated.  time,  the  cost  of  rxplora- 


warranted  to  take  defensive  or  aggressive  action  before  the  new  ^nv  pmduct.  basic  or  non-basic. 'nonfat  drv  milk  solids,  and  cheese,  school-lnnch  programs,  or  con- 
counter-trend  has  progressed  too  far.  i.  *  r^u  i  i.^ 

.  in  anv  amount.  The  law  would  j  The  amount  of  anv  commodity  sumed  in  foreign  relief,  or  ern. 
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^  ycor  thot  will  see  many  changes  in 
the  financial  worIcJ.  Time  means  money 
aned  The  News-Heral(d  saves  time  by  bring¬ 
ing  FIRST  COMPLETE  coverage  of  the 
stock  markets  plus  vital  information  of 
markets  ond  business. 

Public  favor  and  confidence  in  our  finan¬ 
cial  poges  is  reflected  in  part  to  the  steadily 
increosing  circulation. 
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jhave  to  be  appropriatel.v  amcnd-^actually  .set  a.side  cannot  be  mar-'ploypd  domc.sticall.v  in  di.,aster  re- 
j  od.  of  cour.sp.  It  prc.scntly  pro-  keted  xvith  the  freedom  which  I  lief  work.  They  cannot  be  .sold  fnr 
Ivide,  that  not  lc.<,  than  4(10  mil-  would  have  been  applicable  to  it  j  unre.stricted  use  unle.s.«i  they  bring 
jlinn  bu.shel.s  nor  more  than  .400  otherxvi.se.  Continuous  rotation  of'lO.x  percent  of  parity. 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Lending  Canodian  Corporotions  ond  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Hove  Been  Published  in  Recent 
Months: 
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.\hitihi  Poxver  ti  Paper  Co.  I.til. 
.\eneiv-.Siirpass  Shoe  .Stores  Ltd. 
.Miimlnliim  t.lmlled 
Atiiminiim  Co.  of  Canaria  Limited 
Amalgamateri  Klertric  Corp.  r.td. 
.3merican  Xephehne  Limited 
.Anglo-Canadian  Telephone  Co. 
•Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can  Ptilp  *  Paper  Mills  Ltd. 
.Anglo-Hiirnnlan  f.imited. 

.Vrgtis  Corp.  Limited 
.Atlas  Steels  Ltd. 

•Auto  Electric  Service  Co.  I, Id. 

Ranqiie  Canariienne  Rationale 
Rank  of  .Montreal 
Bank  of  Toronto 
Barymin  Corp.  I.td. 

Bathurst  P.  A  P.  Co.  Ltd. 

Reaubran  Corporation. 

Belding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Relleterre  Quebec.  .Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  As  P  Co. 
British  .American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C  Power  Corp.  Limited 
Rroulan  Reef  Mines,  Ltd. 

Rriick  Silk  .Mills  Ltd. 

Riiloln  Gold  Dredging  Ltd. 

Burns  A  Co.  Limited 

Calgarv  *  Fdmonlon  Corp.  Ltd. 
Calnorlh  Oils  Ltd. 

Canada  Crushed  fi  Cut  Stone  Ltd. 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries  f.ld. 

Canaria  .Machinery  Corp.  Lid. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  I,ld. 
Canada  Permanent  xiorlgage  Corp. 
Canaria  Steamship  Lines  Limited 
Canada  Wire  Ar  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  *  Foundry  Co.  Ltd. 
Canadian  Celanese  Limited 
Canadian  I.oromotive  Co.  Ltd. 
Canadian  Malartic  Gold  Mines  Lid. 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Iifilitics  I.td. 

Canadian  Wallpaper  .Mfrs.  I.td. 
Canadian  W'esiern  Lumber  Co.  Lid. 
Canadian  West.  Natural  Gas  Co.  Lid. 
Canadian  Westinghoiise  Co.  Ltd. 

Caielli  Food  Products  Limned 
Central  Explorers  Limited 
Corhenoiir-Willans  Gold  Mines  I, Id. 
Commonwealth  Inter.  Corp.  Lid. 
Coniaiiriim  Mines  Lid. 

Cons.  Mining  Ai  Smelting  Co.  Ltd. 
Cooksville  Co.  Limited 
Corporate  Investors  Ltd. 

R.  L.  Crain  I.imiled 

Oavid  A  Frere  Lid. 

Oavis  Leather  Co.  Ltd. 

Oistillers  Corporation-Seagrams  Ltd. 
Oominion  Rank 
Oominion  Bridge  Co  Limited 
Dominion  Coal  Cn.  Limited. 

Dominion  Engineering  Cn.  Limited. 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Cn.  Ltd. 

Dominion  Steel  &  Coal  Corp.  Ltd.  • 
Dominion  Stores  tJmited 
Dominion  Textile  Co.  Limited 
Dominion  Woollrns  *  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 

Fast  Sullivan  Mines  I.td. 

F.ddy  Paper  Cn.  Limited 
Enamel  A  Heating  Products  Ltd. 

T.  H.  Fstahrooks  Co.  I.td. 

Faicnnhridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Lid. 
Federal  Grain  Limited 
Fnnnriatinn  Cn.  of  Canada  Ltd. 

.A.  .1.  Freiman  Limited 

Gatineau  power  Co. 

General  Products  Mfg.  Corp.  L(d. 
General  Steel  Wares  Limited 
General  Trust  of  Canaria 
Giant  Yellowknife  Goiri  Mines  Lid. 
Golden  Manltnii  Limited 
Great  We.st  Coal  Co.  Ltd. 


Grouped  Income  Shares  I.td. 

Guaranty  I'riisi  Company  ni  Canada 
Gypsum,  Lime  A  Alahasttne  Can.,  Ltd. 

Hender.shol  Paper  Products  Ltd. 
Hnllinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co.,  l.imiteri 
Hudson  Bay  Mining  A  Smelting  Ltd. 

Imperial  Rank  nl  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  l.fd. 
International  Paints  Can.  Limited 
Investors  Mutual  of  Canada,  Limited 

■lohns-Manville  Corp. 

Kerr- Addison  Gold  Mines  l,ld. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

Lahalt  (John)  Limited 

La  I, HZ  .Mines 

Lake  Diifault  Mines  Ltd. 

Laprairie  Cn.  Inr. 

Laiirentide  .Acceptance  Corp, 

Lawson  A  Jones  Limited 
I.eitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 

I.ohlaw  Groeeterias  Co.  Ltd. 

Alacassa  Mines  Limited 

.MaeKinnon  Structural  Steel  Co.  Ltd. 

.MaeMillan  A  Bloedel  Co.  Ltd. 

Meix’or  Drilling  Co.  I.ld. 

•Mailman  Corp.  Limited 
.Maple  Leaf  .Milling  Co. 

Massey-Harris  Co.  Ltd. 
MrColl-Frontenae  Oil  Co.  f.ld. 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Roherl  .Mitchell  of  Can.  Limited 
Montreal  City  A  Distriet  Bank 
Montreal  Locomotive  Works  Limited 
Henrv  Morgan  A  Co.  I.td. 

National  Steel  Car  Corp.  Lid, 

.Nirhl  Consolidated  Dredging  Ltd. 

New  Calumet  .Mines 
New  Dirkenson  Mines 
Nnr.xnda  .Mines  Limited 
Northern  Qiieher  Power 
.Northwestern  Itilities  Ltd. 

Pamoiir  Porcupine  Limiteri 
Parker  Drilling  Co.  ol  Can.  Ltd. 
Penmans  Limiteri 
Petroleum  Incomes  Lid. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Poxver  Corporation  of  Canada  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reitman's  Limited 

Renahie  Mines  Limited 

Resources  of  Canada  Inv.  Fund  Ltd. 

Rohinson.  Little  A  t  o.  Lid. 

Royal  Rank  of  Canada 
Royalite  Oil  Co.  I.td. 

St.  Lawrence  Corp,  Limited 
San  .Antonio  Gold  Mines 
Shawinigan  Water  A  Power  Co. 

Shea's  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Shirriff’s  Lid. 

Sieks’  Breweries  Limited 
Silver  Miller  Mines  Ltd. 

Silverwood  Dairies  Limited 
Simp.son’s  Limited 
Siseoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  A  Materials  Ltd. 

Steel  Co.  of  Canada  Limited 
Stowrll  Serexv  Co.  Ltd. 

Sullivan  Consolidated  Mines  Ltd. 

Sun  I.ife  Assur.  Co.  of  Canada 
Siipertest  Petroleum  Prod.  Ltd. 

Itnion  Finance  I.imiled 
United  .Amusement  Corp.  Lid. 

Vnileri  Grain  Growers  Ltd. 

I’nitcd  Keno  Hill  Mines 
I  nilcd  Steel  Corp.  Ltd. 

Aenliires  Limited 

AA'ahasso  Cotton  Co.  I.imited 
Waite  Amulet  Mines  Limited 
Wesley  Mason  Mills  Limited 
Westeel  Products  Limited 
AVestern  Grocers  Limited 
Woods  .Manufacturing  Cn.  Ltd. 

Zeller's  Limited 
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